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Beverley E. Smith is the new president of the Business Equipment 

Manufacturers Association, which accounts for $130 million of 

the $200 million sales of the Canadian office equipment industry. 

He is vice-president of International Business Machines Co., 

Toronto. The association held the first Canadian National Business 
Show in Toronto this week. 
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NATION’S BUSINESS 


Why Not Have Unity 
For Prosperity. Too? 


A dramatic and revolutionary new approach to Western 
economic policy is demanded by Prime Minister Macmillan of 
Britain, now on a mission to Washington. He is asking the U. S., 
and other free countries, to unite for peaceful victory over Com- 
Munism, just as they are united for purposes of war. 

The western alliance is highly organized for defence. Each 
member has its own special military needs to look after; but 
not one, not even the U.S., is thinking about defence in ex- 
clusively national terms or relying solely on its own resources 
for protection against physical attack. 

“Interdependence” is thoroughly established in the military 

.. Sphere. The same principle must now be applied to economic 
action, says Mr. Macmillan, because the present Communist 
threat (if threat is the right word) is not to destroy us all with 
bombs but to capture markets and political influence in the un- 
developed countries. 

Nikita Khrushchev has openly challenged the free-enterprise 
countries to an economic competition. Surely nobody will be 
silly enough to brush off this as “mere propaganda” when Sino- 
Soviet steel output, for the first time on record, passed U.S. out- 
put in the first quarter of 1958. 

What could economic interdependence for the West mean? 

It could mean a common effort to cure the recession and 
start industry humming again. Each affected country is now 
proceeding strictly on its own. It could mean wholesale changes 
in trading arrangements. The mere extension of the U.S. Re- 
ciprocal Trade Agreements Act, over which Congress is haggling, 
is a fleabite to what is required. 

Finally — and this is the point on which Mr. Macmillan is 
apparently putting most emphasis — the Western countries 
could act jointly to mobilize capital for investment in Asia, 
Africa and other “backward” areas where Soviet penetration 
has begun. Dean Acheson in his book “Power and Diplomacy” 
quotes an estimate that the U.S. would have to carry out the 
whole of the Marshall Plan twice a year to match the outflow of 
capital from Western Europe to new lands in the fifty years 
before 1914. 

Mr. Macmillan is calling for some revolutionary thinking and 
action. He is certainly on the right track. 
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Folly In Saskatehewan 


Before the federal government finally commits itself on the 
455,000-acre, $250-million irrigation scheme along the South 


Saskatchewan River, it would save itself a future headache and | 


the taxpayers a very large sum of money by checking with prac- 
tical irrigation experience in Southern Alberta. There a provin- 
cial committee has been making a special study of irrigation and 
recent proposals to extend the areas “under water.” 

And what is that committee discovering? 

First, that there is a lot of local farm oppositon to any sub- 
stantial extension of irrigation in Alberta, second, that many of 
those now operating irrigation farms claim they are losing money. 

The basic trouble, said those who appeared before the com- 
mittee, was lack of markets for special irrigated crops rather 
than improper use of land. Costs had been going up while mar- 
kets had been standing still or receding. “Get the land now 
irrigated on a paying basis,” said one farm spokesman, “before 
spending millions on opening new areas.” 

This comes from farmers who have been working with irriga- 
tion for nearly 50 years or have been living right alongside irri- 
gation projects. Moreover, it comes from an area where the 
growing season is longer and the climate milder than in Saskatch- 
ewan and therefore much more favorable for the growing of those 
special, high priced, intensively cultivated crops, which must be 
grown to pay for the high overhead of irrigation. 

If the farmers of Southern Alberta, with the benefit of prac- 
tical experiences are so dubious about expanding irrigation in 
western Canada what real grounds are there for being enthus- 
fastic about this costly Saskatchewan project? 


Epidemie Illness Through Neglect 


A few people in Southern Ontario and Southern Quebec are, 


already going around with the watery eyes that betoken forms of 
“hay fever.” Their allergy is due to some of the earlier pollens. 

But, as FP pointed out recently, the worst, by far, is still 
to come, as ragweed now coming into bloom is the major offender 
(see p. 19). 

Between 10% and 30° of the populations of fast-growing 
cities like Toronto will be affected in one way or another by 
allergies due to weed pollens. 

The exact number will depend on the efforts made by individ- 
ual citizens in the various communities to eradicate weeds on 
their own properties and to make formal complaints to local 
authorities about weeds on waste lands and building lots. 

All parties would possibly take more interest if they realized 
that hay fever-asthma is preceded only by heart disease and 
cancer among chronic diseases. 

At the root of the problem, however, is the fact that ragweed 
control measures were started years ago when the nuisance was 
purely an agricultural one. Hay-fever .is a medical matter and 
control of ragweed in metropolitan areas should become primaril} 
the responsibility of health authorities, backed by all the legis- 
lation they require to make that contro] effective. 


| are crucial. 


| Manager 





NO GRAVY TRAIN 








By STANLEY MALINOSKI 
and LESLIE WILSON 


Just because DBS reports 
| farm prices still going up, don’t 
jump to the conclusion that 
farmers are riding the prosper- 
ity train. 

Most are struggling along, 
worrying about the up-coming 
crop and the unpredictable 
weather. 

A bright 
problems. 
| Details, p. 33. 
| Farmlands in most provinces 
| need rain. The next few weeks 


Few labor 











spot: 


An exception: Feeder beef 
_cattle; they’re being grabbed by 
_free-spending U, S. buyers who 
‘have skyrocketed our meat 
|prices, sparked cattle raising 
| everywhere, 


| 


STATEMENT DENIED | 


How Fare the Farmers? 
Worrying but Spending 
Farm prices going up, but beef 


is the only pusher... 


How are farmers spending? 
Buying power is still strong. 

Cross-Canada highlights: 
®@ Maritimes — they’re eyeing 
South American export mar- 
kets; more beef cattle raising, 
and an expected record potato 
crop. 
@® Quebec — as good or better 
than last year; more being spent 
modernizing farms and produc- 
tion methods. 
® Ontario — the rich southwest 
needs rain; forecasting a bumper 
tobacco crop, and a trend to- 
ward buying used Cars. 
@ Prairies — rain is needed; 
plenty of buying confidence; 
livestock at a premium. 
® British Columbia — _ good 
crops everywhere; fruit-picking 
‘labor is in demand. 








‘Wide Open’ 


Competition 


Between Sugar Companies ? 


By H. R. SUYDAM 


A director of the big U.K. 
sugar concern, Tate & Lyle Ltd., 
this week denied charges of 
inequity in ocean shipping rates 
on raw sugar (FP, June 7). 

Peter Runge, in charge of 
Tate & Lyle’s sugar estates in 
Jamaica and Trinidad, took is- 
sue with a statement made to 
FP last week by W. J. R. Paton, 
vice-president and general] 
of Acadia - Atlantic 
Sugar Refineries Ltd. 

Acadia-Atlantic is pondering 
a refinery in ~ Ontario to 
strengthen its competitive posi- 
tion (company’s present plants 
are both located in the Mari- 
times), 

Mr. Paton said that Acadia- 
Atlantic has suffered for some 
years from “an inequity in ocean 
shipping rates arbitrarily im- 
posed by certain Commonwealth 
sugar interests.” 

In denying this charge, Mr. 
Runge said: 

“The last thing that the sub- 
stantial interests I represent 
would attempt to do would be 


The disparity between these 
statements outlines a struggle 
_between rival Canadian sugar 
refiners, which may break wide 
open. 

Tate & Lyle, in addition to 
owning large sugar plantations 
in the British West Indies, is 
the world’s largest refiner of 
cane sugars. 

It has a substantial interest 
in Canada & Dominion Sugar 
Co., Montreal. 

Mr. Runge said he looked for 
a substantial improvement = in 
the $128 million a year trade 


between Canada and the B.W.L., | 


particularly in raw sugar. 
He regretted, however, that it 
seems likely that Canada will 
be buying this yvear twice as 
much Cuban sugar as last: 
“The British West Indies de- 
pends for its future on a steady 
increase in trade with Canada 
- I should say a two-way 
trade. 
“IT expect the trade figures for 
B.W.I. sugar to Canada in 1959 
will see a substantial improve- 


to interfere with the competi- | ment over those which are like- 


tive position of our customers.” | ly for 1958,” he added. 


Ottawa Rules on Combine 


Seem to be Changing Now 


By MICHAEL BARKWAY 
OTTAWA (Staff)—A very 


significant new interpretation of | 
the combines law is contained 


in the latest report from the 
Restrictive Trade Practices 
Commission. 

It shows that the commission 
intends to judge mergers—or 
the buying-up of competitors— 
according to economic results, 


thus drawing a clear distinction | 


between “mergers” and “com- 
binations.” 
Both types of arrangement 


come under the general heading 


‘of “combines.” 


The courts have consistently 
held in judging ‘“‘combinations,”’ 
or price-fixing agreements be- 
tween rival firms, that “public 
detriment” does not have to be 
proved. 

When this view was finally 
upheld last year (FP, May 18, 
1957) by the Supreme Court, 
the decisive judgment said: 

“The (combines) state pro- 
ceeds upon the footing that the 
preventing or lessening of com- 
petition is in itself an injury to 
the public.” 

But the Restrictive Trade 
Practices Commission has now 
shown that it will not condemn 
every merger merely because it 
reduces the competition in a 
given industry. 

Its latest report deals with the 
1955 purchase by Standard 
Brands Ltd. of Best Yeast Lid., 
a Nova Scotia company owned 
in New York. 

The director of investigation 
and research, T. D. Macdonald, 
alleged that 
former competitor established a 
“merger, trust monopoly” 


2uUrposes Combines 


this purchase of a 


or 
for 
Act 


The commission agreed. 


of the 


The purchase gave Standard’ 


| Brands control 


of nearly 85% 
of Canadian yeast sales, 

But the commission then went 
on to consider whether the mer- 
ger was “to the detriment of the 
public.” 

It concluded that it would 
have preferred some other firm 
to buy Best Yeast. 

But no other firm wanted to 

So the commission concludes 
that it “not convinced that 
the public interest has been so 
affected to justify recom- 
mending action to alter the 
integration manufacturing 
operations which ac- 
complished.”’ 

Details, p. 8. 


The Auto 


Scramble 


By RODNEY TOUCHE 

Low-priced cars, economical 
cars and small cars — these are 
the cars still selling better-than- 
ever in Canada. 

Enjoying the trend: General 
Motors (with Pontiac and Chev- 
rolet), American Motors (Ram- 
bler) and almost ail the Euro- 
pean car makers. 


is 
as 


of 


has been 


Wondering how much longer 
it will last: Ford, Chrysler, 
Studebaker-Packard. 
offic stration 


lal rer 
imported European 


Here are 

fo. 
cars in April 
In Canada, total registrations 
down 31° But imports 

da 3 o grab a 17% 
re of the n (They had 
in April last vear.) 

In the U.S.., t ations 
dropped 24°... Imports practical- 
(Continued on page 8, col. 3) 
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Inside 


Can We Afford to Scrap Lakes Fleet? 


If U. K. ships take over Canada’s coastal trade, we lose a 
$500 million industry for little or no gain, says this expert. 
A special report. . 2 





Opportunity in Newfoundland Market 





opportunity in 
Why and 
pp. 49-60 


Canadian businessmen are missing solid 
the long-ignored Newfoundland market. 


Rooftop Airliner and Jet Worries 





dow ntow il 


The rooftop airliner, which will lift you off 
ives at the 


buildings or carry cargoes out of parking lots, ar! 
same time as serious jet problems. 


Mexicans Give Canada Advice 





How to “Canadianize” foreign subsidiaries? Do 


say the Mexicans. How Mexico does it 


Standardize the Convention Business 





Watch for more uniformity in the “deals” offered by various 
hotels to get your convention business. 22 

















How Much Recession? 








he Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economie weather aheud... 


By DALTON ROBERTSON 


Government-sponsored cures for this recession will remain 
modest in both Canada and the U.S. That’s the thinking of 
most observers of the political scene and of most economists. 

Exact form of federal aid for the still-sagging Canadian 
economy will finally become public next week when Finance 
Minister Fleming brings down his first budget. 

The likelihood: Canadian government policy will parallel 
U.S. Administration thinking and rule out tax cuts large enough 
to give consumer spending — and the economy — a significant 
push upward. 

Even without a major tax cut, the 1958-59 budget will prob- 
ably produce an over-$500 million deficit. Government spend- 
ing plans are fairly clearly defined —- but government tax rev- 
enues are obviously already on the downslide. 

With this turnabout from surplus to deficit, taxpayers might 
as well abandon any hopes of substantial cuts in corporate or 
individual tax levies. 

— * . 

In the short-run anyway, there appears to be less reason 
in Canada than there is in the U.S. for a sustained attack on 
recession. Comparing some important indicators, business in 
Canada is in many cases closer to year-earlier levels: 
> Total industrial production for the latest month in both coun- 
tries shows Canadian output 5.3°, lower than a year earlier; 
U.S. production off 12.4%. 
> Employment has been firmer in Canada than it has in the 
U.S. and unemployment has increased less sharply over 
vear-before levels in Canada, adverse seasonal influences and all. 
> Canadian exports are running slightly above year-earlier 
levels while in the U.S. the year-to-year decline during the 
first months of the year ranged up to 27°‘ 
> Construction contract awards in Canada are 
sizeable advances (up 27° in May) — but U.S. 
at last report down 11%. 
> Housing starts in Canada during April ran 51% higher than 
a year before — yet starts were off 9% in the U.S. 
> Canadian steel mills have been operating between 70° -80°; 
of capacity since the beginning of the year; U.S. mills have 
just recently climbed from Jess than 50% to a currently-esti- 
mated 63° 

(For a comparison of other Canadian and U. S. business indi- 
cators, see table Canadian and U. S. Economies p. 3.) 

* — * 


marking up 
awards were 


Reports from individual members of the Canadian Associa- 
tion of Purchasing Agents indicate somewhat greater stability 
in the economy. | 
® During May, new orders were higher than in April in 45% 
of all firms; the same in 39° and down in only 16%. (In April 
new orders were higher than a month earlier in Just 32% o 
firms: the same in 57%: down in 11%.) 

@ Inventories showed an aggregate reduction last month. In 
34°, of the firms polled, inventories declined from April levels: 
in there was no change while in 14% holdings rose. 


— - * 


9) oo 
52% 


Canada’s economy appears somewhat more buoyant at the 
moment than does the U. S., but over the long haul, business ups 
and downs here are tied closely to trends in the U. S. 

And right now there’s little in the immediate U.S. outlook 


that points the way to rapid recovery. In the minds of some. 
bit of pump-priming | 


observers, this is the case despite a fal 


undertaken by federal authorities 

One unsettling note that appears in this week’s U.S. busi- 
ness news: Business spending on new plant and equipment — 
which has a major impact on the pace of the economy — drop- 
ped in the first quarter to an annual rate 12% lower than that 
achieved in 1957. 

Government planners had predicted late last year that such 

would off only 7.6 Some now 

believe that the downtrend in business outlays will continue 
into 1959. 

The impact of the U. S. recession will become more obvious 
abroad during the next several months — and this could have 
an adverse effect on Canadian exports. 
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Secret Hunt 
Hits tron Ore 
Near Rail Line 


Hirshhorn syndicate 


sees base metals too... 


By FRANK KAPLAN 


A giant hunt for minerals 
of northwestern Ontario. 


is under wai. 


on 4,000 


The search has been carried out secretly for more 


vear by a syndicate formed by J 
Hirshhorn (FP, May 31) is the tycoon who backed the 
uranium success at Blind River. 


.H. Hirshhorn and his as 


| 


OClAaLt 


i« sa] 
fabulou 


It has already resulted in discovery of two beneficiatins 


type iron deposits. 


U.S. Chains 
May Jump 
Into Canada 


By VINCE LUNNY 
MONTREAL (Staff) Three 
U. S. department store chains, 
at least two them new to 
Canada, are eyeing space in a 
‘new $27-million shopping 
icentre to be erected in the Cote 


| ¥ , . 
des NN district 


welges 


of 


here 
One possibility: Montgomery- 
Ward. 
This big 
lieved to have been looking 
a point of entry into 
since Simpsons-Sears 
up jointly by Simpsons Ltd. and 
Sears-Roebuck of the U. S. 
Montgomery-Ward.is wel] 
known here. It operates a bus) 
‘store in Plattsburg, N.Y., a mec- 
Montreal shoppers just 
on Route 9 
bidder for 


>, 
put 


be 
for 


( anada 


retail chain 1 


set 


Was 


ca for 
50 miles away 

Anothe! possible 
space may be J. C. Penney. 
so far, details of possible VU. S. 
entries are sparse. 

the 
with- 


on 


tart 


Construction work 


centre is expected to s 
montn. 
Target date for 


October, 1959. 


opening 


Signs 
auneal 
Portents 


DESPITE RECESSION, _ the 
equipment leasing business 
keeps right on booming, up 
14% in the U. S. in the first 
four months. Among largest 
users of lIcased_ industrial 
equipment: pulp and paper, 
electrical firms, chemicals, 
rubber, refining, aircraft, 
printing. 

*Auto 


In tne 


of the 


Campalg£zn 15S 


BIG BENEFIT 
Buy Now” 
pep it may giv 


‘The 


customer not unde! 
anv obligation to buy,” sald 
J. L. Lenker, vice-pre ident, 
B-A Oil, this week. “It should 
be ‘You Auto Sell Now.’ ’”’ And 
he added: “Advertising is to- 
day’s vital salesman. Busi- 
nessmen today’ know that ad- 
vertising is a basic investment 


im SUCCeSS 


AN ANNOUNCEMENT _ soon 
will disclose that two of Can- 
ada’s oldest shoe - making 
firms (Dack Corp. and Hartt 
Shoes) are planning to merge. 
This week saw executives of 
both companies discussing de- 
tails at Hartt’s head office in 
Fredericton, N.B. 

Sa > i 

BOWING TO heavy private st 
tion competition, CBC plans 
extra stress on music and new 

Likely pattern 

ial balloon on key Toron- 

‘JBC aimed at 

ing advertiser interest. 
ws will be spiced with 
more live overseas reports 


a- 


programming 


A tl 


station ( 


BIG FUSS IN insurance circles 
this week is how to value 
still-undelivered sermons. A 
Toronto church burglar last 
week got, as part of his loot, 
three sermons the preacher 


i had prepared in advance. 


> 


And it holds out promise of 
discovery of base metal 
posits—particularly 
nickel. 


de- 


coppe! AY , 


Details, p. 47. 

Significantly, the area cove! 
is within about 20 miles of 
main CNR line and paralle! 
line between Nakina and « 
about 150 - 160 
north of Lake Superi 


? mv oF 
Lroneg 


Panther International Mining 
Co., a new firm organized 
acquire the interests of 


will follow up re 


? 
the S\ il>- 
aicate, 


the past yea) 


UiLS 


Altogether. it 
1.309 claims in 
Be 


which 


the 


sides the iron depo: 

need much more wor! 
Panther will have to 
look at 120 separate untouched 
areas that hold out some prom- 


ise of mineral deposits. 
And, 


ia 
i6 areas 


«ale ‘ 
take a 


it will have to follow up 
on sifted out of 51 al- 
ready examined. Of the 16, at 


least 10 anomalies indicated by 


the air search require drill 

A total of $350,000 has been 
spent so far. At least an ad 
tional $150.000 vw 


this year. 

The search is the 
exploration 
It is being carried ol 
considered att: 
eral exploration b’ 

So far, the prograi 
of surveys 
mine-finding scientifir 


ary-type 


- a. 
aCtul\ 


aif using 


flying phase 
to Septembe 


j Y\anHKINaA AS 
moved in 
tied 


and 
of the bush as they 


a base quiet! 
and out 


up promising area 
Word 


Ontario 


‘arried out on 


leaked out of northern 
w he a ()] d illiing Was 
the ] 


25 “4 
put al 


no time 
tent of the exploratio 
nor the prime 
reveal 

This sin b 
mine’ hunting !} 
have the la 
out in Canada ’ 

And, it is signifi 
industry's long-term view 
the search started at a 
when the mineral industt 
badly depressed by 
metal prices. 

There is little doubt that the 
work done so far is opening up 
another part of Canada to the 
detailed probing of the mining 
and to po 
eral discoveries. 
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Jobless Students 
‘Painting Way’ 
Through College 


From Our Own Correspondent 
SASKATOON — Here’s how & 
couple of tiou tudents are 


nm ne ryirve | a 
had ian : ; ’ 


amb! 
al “ob-scarce” 
(FP, June 7 immer to put them 
through another year ; > Ur 
versity of Saskatchew 

Stan Li econ 
and Bud McLean, thi 

ring are offs 


nec! ip ait Waa 


rnmor 
s' hs 


numbers on 
Students say 
in black e 
hould last five years. 
Cost to homeowner: $1. 
Note to other students: There's 
a $3 million market potential ig 
this gimmick across Canada. 
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| Trend of Business | Look For It Here | 


June 14, 1968 


‘Living costs show slight decline. Canada’s consumer price index | REGULAR FEATURES 
| (1949 == 100) eased 0.1% from 125.2 to 125.1 between April| Adelphi -....... 38 Mkt Comment - 41 
| and May, to halt the succession of increases which occurred| auto Prod. .... ER ae i so anode 

' 
| 


in the first four“months of this year. The index stands 3.3% | Bid,& Ask ---- 43 Others Say 


is Se séae. we 

a r 5 iy @ ; ‘ost Oo and Bus. Trends .... Pathfinder ..... 1 

above May 1957 level of 121 Lower costs for food Ly eee cows: 3 LOOK FOR THE FAMOUS NAME 

household operations more than offset increases for shelter, Fin. Notebook . 22 Real Estate .... eee 

‘ : ‘ ~_— > G ‘th Stocks. Taking Stock .. 

and clothing. Cheaper foods included eggs, potatoes, sugar,| iithien 3 or mean A 

oranges, coffee and processed cheese. Indust. Growth What's New 
Insur. Winner Why They're 


‘Labor income higher than a year ago. Wages and salaries of Cana- Investments .. 4, Moving ...... 
ag y = e 
dian workers in the first quarter of 1958 amounted to $3,697; 7 3 McGeacm Your Taxes . ¥ Pit bh e 
million, some 2.5% greater than last year’s comparable total ANNUAL REPORTS S 


of $3,607 million. March labor income increased slightly to Ajax Pees aie Jenkin Bros 
’ sade n agie .... allion ‘ 
$1,234 million from $1,232 a month earlier but more steeply Colonial s.s a McKenzie RL. : Now a designer of casual clothes for men who seek 
from $1,205 a year ago. Industry totals (in millions): primary, a oe ae foe amen wd : 

$75 ($77); manufacturing, $385 ($393): construction, $78 Ces. vase , Pan Western 

a ‘ . . ‘ ~ . n Anim .. rovo Was se . . s 

($73); distributive group, $328 ($317); finance and govern-  pDainousie O11 | Petrol. Oi! sweater-shirt in washabie Orlon and cotton, 
ment $326 ($302) Dom. Textile .. Silverwood _ ] 1 vay ‘ . 
, >: , Davis Leathe: . Theatre Prop. . 3 with a striking collar treatment in contrasting colors. 


Wholesale prices edge downward for 30 key industrial materials Eldorado M. ... Union Gas . 61 ; 
. « : ¢ ‘ . as eatres } oa . . . 
wali between April 25 and May 23. The index (1935-39 100) = Hi-Towe: 4 Brown, beige or blue, all with flecks of white. 
»ac 9 or , 9 te | Irving Oi) ; 
= eased 0.6 to 228.0, or 5.9 o below the level for May, 1957.) itt "Bide Cred. 40 W. +. Medium, large, extra large. Each 11.95 
— , Biggest price declines were in beef hides, raw rubber, cotton- Ce 
e seed oil and raw cotton. Increases were noted for hogs, raw Paka 
: P ‘ Axe-Temple. .. 23 Ferranti 
wool, linseed oil and tin. Alta. Te! ... 17 W.R. Grace 
ig : : : “il es » | . . 7 267 Aluminium li Gutta Percha 
Chain stores still strongest retail link. April sales increased 7.3“ an tees. 6 aa 
9 Hill-Clark-F. 


al C0 a | to $237 million from a year earlier, boosting this year's new - Surpass Ss isi 
YAWATA IRON & STE 9 ; | cumulative total 8.1% to $878 million. Month’s sales of grocery 4 oo 


and combination stores climbed 10.2% to $107.9 million. Other eos en's ; Mex — tees 


subtle dash, extra comfort. Here is a short-sleeved 








Af 
Vi€ 


: 
: Bou of 
increases ranged from 14.4% for furniture, radio and appli-| c . 15 Massey-Ferg. .. e & 
: : . ’ Cc BD seoe @ Nat | Life . 
ance stores to 2.4% in women’s clothing. Sales by men’s’ ¢ ig N. Ont. Nat. Gas Sons 
clothing chains fell 6.2% and jewelry stores 4.5%. April 1| C# ut. ... 18 Parsons Brown . Hy 





? i Flan Sat Conieu. Life ... F. Perkins 
stocks were 3.9% greater this year than last at $333 million.; Can. Int. Pwr. . Que. Te! ate 
‘ ‘ —_ , J . Cd Cott sri . P os d E) ; . 
Housing starts in 1958 up 80%. Starts on the construction of) Goh. Gas. 4.5 Roval Trust 


13,189 new residential units in April continued the sharp -— nos . 4, Rolland 
upward trend in evidence for some months and boosted the! Campbell Soup. 
January-April starts to 30,540 units from last year’s like; (an. Br. Alum. 


WORI D-WIDE Hii total of 17,110. Month’s completions rose to 8,981 units (7,019) Cons Paper .... Shawinigan .... 
Kg , , . . ams , CNR . 29 Standard Pav'g 
: ee a year ago) bringing five months’ total to 35.296 (31,656).| Curtiss-wright . 15 TCA .. ieee 
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At the NEW West End Shop at 
Simpson's just inside Simpson's 
Bay Street entrance. 
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fy Ge Units in various stages of construction were up 25% to 68,167) Dun & Brad. .. 1 bid. Accum, 
BANKING x47 $s (54,730). Dom Electro'’me W'peg Gas — 
| ‘ Construction boom sparks paint, varnish sales. April sales by pier “ea ge os ee 
; Canadian producers who normally account for 96°, of total —— 2 one 
With over eighty branches abroad, located | production climbed 6.3% to $13.5 million from $12.7 million | ~ Anaconda Tron. 47 eunay : 
in many of the world’s great commercial a year earlier. Greater trade sales at $9.1 million ($8.2 mil- — ba ae 47 — Oil «0... 
centres, the Royal Bank is in a unique posi- rey ns aay rue Dhaest 2 pine cer od eee yen | Cons. Mogul ... 46 Lab Mining” | 
tion to provide an unexcelled foreign sery- ee ae Poe ks AR teat dF oe : pga ind te ; Callahan ....... N.W. Utilities 
" ‘ . lion from same period last year. Fed. Pipe Panther 
ice to Canadian business. Long and suc- ; Chemical industries set new records in 1957. Value of factory a Nosth Oil . : Soll 
cessful years of experience in this highly a shipments grossed $1,202 million, some 8% larger than in, G* Whale ..... 47 Royalite 
specialized field are readily available to all te Pe previous year. Records were also set in number of employees | ~— oa ee ‘ie : 
at 94,601 (52,821), salaries and wages at $218 million ($201 APEC JUMPS 30% If he has done his best for 25 years 

million), and cost of materials at $561 million ($527 million). | From Gor @Wn Corsespeatent | 


who need it through our own wide net- 
work of branches abroad and through , A= saat 7 | 
Largest individual increase was recorded by the vegetable HALIFAX — Membership in| 


correspondents the world over. Your g | oils industry (43% ) he Atl ¢ Provi £ h d O h 
enquiries are invited. @ Motor vehicle production declines 15.5% in May to 41,448 units + lage eae by. 300] € deserves an mega watcn. 
$i: from 49,028 a vear ago, and 29% from the like 1956 total of |since the first of 1958 to over 
ope 58,196. Five months’ output was down 21%. As in previous | 1,250. Nearly half of the 30% in- 
THE ROYAL BANK 7 months, the May decline was larger for commercial vehicles|crease came from the Greater! 
(—37°) than for passenger cars (—11%). ‘Saint John area. 


OF CANADA i : Steel production down in May. Output of steel ingots fell 5.3% |~ a 


. : ) 759 . “¢ . raar « , + aru. AF “De 
Canada’s Foreign Trade Bank = to 402,752 tons from a year ago, lowering January-May pro- | 
: | 














Bes duction 9° to 1.9 million tons. Month’s pig iron production | 
Branches in Argentina, Brazil, British Guiana, British : declined 14.3% to 288,553 tons, making five-month output 
Honduras, Colombia, Peru, Uruguay, Venezuela, Cuba, Ee 18.3% lower at 1.3 million tons. 
Puerto Rico, Dominican Republic, Haiti, Antigua, $3 
Bahamas, Barbados, Dominica, Grenada, Jamaica, z . . 
Montserrat, St. Kitts and Trinidad. Offices in London, 2 ae Major i) | eekly Indicators | HERE’S THE 

Paris and New York. OF 2s Pre- — 

Latest Date vious vious Year 


Correspondents the world over. oe (CO 
*s or Week Ended Week Month Ago 
Department store sales, “ change 
sees PT OM HONS See ea coe pag et . from year earlier . (May31) +7.2% 8° —10.4% +-1.9% | e 
ee ok ORO Te We SE COT Ae te a, a oe | Carloading totals ...... (May 21) 69,348 74,984 69,331 72, | 
aes ate | Eastern Canada ......... .. (May 21) 45,224 49,131 45,660 570 | ¥ 


Western Canada ......cceeeeee. (May21) 24,124 25,853 23,671 
Iron and steel mfg. .....+ese008 (May 21) 1092 1,343 1,316 
Ores, concentrates ..4....se0e0. (May21) 7,384 5,220 4,168 98 

)(May21) 643 516 600: Only the Rambler “wardrobe of cars” completely covers the 


Lumber, timber, plywood ...... (May21) 4,853 4,268 3,845 77 ° ’ 
Cement leccoossesspoccce (Maya) = =6144—COS}ti«é8T71 | expanding segenents of today’s market! 








| Passenger car production .. (June 7) 6,870 $77 7,913 
rruck production wees (June 7) = 1,120 1,330 045 Rambler dealers are the only dealers today car field and then there's the Ambassador, 


Chartered Banks : who have a complete line of apn all selling still compact, yet the last word in luxury! 
Personal savings ... ($ millions) (May 28) 6,594 , 6597 6,599 6,13: ye the — > te . - market! berks be- Aggressive, well-financed dealers in selected 
Loans outstanding.. ($ millions) (May 28) 5,322 5,277 5,254 48: Cause “sgh a : sOVOS . ae pet we . areas can now qualify tor the Rambler dealer 
NHA mige. holdings ($ millions) (May 28) 630 627 §23 wardrobe of cars” tailored to fit the fastest- franchise. For information, write to: Leo E. 


: growing segments of today’s changing car 
anks of Canad: ~ re oe. . ‘¢ Presiden ‘rican Motors Sales 
ae Banks of Canada holdings of ; | market: the Metropolitan “1500” in the im- Fenn, Vice Preside! Ys \meri in Motor Sa c 
as securities . .... ($ millions) (June 4) 2,543 2,48 2,494 2, ported small car field; the Rambler American of Canada Limited, 2951 Danforth Ave., To- 
Tele), 3 Short-term govern. ($ ions) (. ys 997 , oo : . . 
oe tat 3 myhsen gevere. See coe st Lee > ‘can and the Rambler 4-Door Sedan in the compact ronto 13. Or phone OXford 9-9371, 


Long-term govern. (‘($ millions) (June 4) 1,022 4! 1,440 


Lik, 


se Other securities ... ($ millions) (June 4) 16 } 16 
| Bank Clearings: 
; ($¢ millions) (June 5) 94] 890 269 991 


Montreal! 
TIRES 


eae se ES 





PO SOROA DES. ‘ ioe ates 
eke ae 


2 
Toronto ($ millions) (June 5) 1,303 1315 2,036 1211 





Canadian dollars (U. S. cents, av.) (June 6) 103.862 102.634 103.326 104.863 | 
T.S.E. industrial index .......... (Junel0) 446.27 443.50 435.00 487.65 | 

114 stocks . ; : (June 9) 4.63' 4.70° 4.79%. 497% 
fail. 4-week moving av. (no.) (May 29) 24.7 23.2 24.5 28.2 
ingot production . (tons) (May 31) 91,623 91,048 83,870 


Facts by the Month 


One Two One 
ren mi Month Months Year, 
Strange as it may sound the spare WHAT WE PRODUCE— Latest Month Previous Previous Previous 
. ° I ll Indust Ind Mar. 268.1 269.8 
tire in the trunk of your car may In factories (index) .... eee a 

ee : 99 Total nondurable goods (Index) Mar 233.5 229.4 
soon be a “collapsible” model... Food & bev. coh teedamnes ae 

TE <ebtsheneeseadhébsaccecietese Et 


one which can be folded-up and Clothing ....... Mar. 15: 153.; 
Mi. ce keeeneéeesecees Mar. 30: 290 : : 3X ; | 
an gains 


be 
1 1€id, 


tu ke d a ay in a corner, Total durable goods (Index) ,...... ‘ | lar. : 308.0 304.4 
" a Iron & steel products Mar. : 278.4 267.0 
Current developments in collaps- Primary iron & steel . Mar. 375 37 366.7 





. .** . . | a aw ’ - . . - _ se 7 
ible” spare tires, based on synthetic ee Se a on ~ og 
. Lai ) : hy o.4 

Nonferrous smelting, refining . ‘ i 278 2i 288.9 


rubber, suggest that automobile de- | Gold ai eae ar] , 105.1 


signs are headed for further From farms _ 
; ; Cattle delivered (000) Mar 13! 158 
streamlining and low, smooth | Hogs graded 000) Mar. 562 20 39 
Ou! mnacx} , ee . Vig i ‘ 





silhouettes. Some fold-up types, al- | From ses 
eFast Coast catch ($000) Apr 80! a 1,590 
ready on the market, can be stored | sW. Coast catch ($000) | : 5 530 





in one-third the space a~normal | <From forests a ’ ‘ 
| Newsprint 1000 tons) Apr ~ -- = RAMBLER AMERICAN— RAMBLER CROSS-COUNTRY 


Pulp (000 tons) 


tire occupies, 





ct - In powerhouses Opis eee 2-Door, 5 passenger sedan — 100” station wagon —- 4-Door, 108” 

Because these new spares are eElectricity (million kwh.) 8.469 7 : wheelbase — economy plus styling wheelbase — 6 or Rebel V-8 — most 

WHAT WE SELL stability. stylish wagons on the road! 
| Retail sales ($ millicns) .. : , 1,016 

» a mine _ - Dept. store sales | nillions Mar 78.6 

wearing synthetic rubber that £0eS claeshe anton of ation ar. an be 

Mfrs. outstg. orders ($ millions) z 57° 2.589 


into normal passenger car lires, | Pass. car sales (units) ale 27,351 


made from the same tough, hard 





they will carry you safely for many | WHAT'S ON HAND— 
ye, : J -d ‘ . Mfrs. inventories ($ millions) 
miles until you can arrange for pw atrtetchrance cde os ob tne Mebedont 
. SPENDING, SAVING POWER— 
permanent repairs, eLabor income ‘($ millions) .oe. Mar. 1,234 1,232 
; Dividend payts. (Index) (annual rate) May 311.1 316.4 
From the wide variety of synthetic ia | 
. Person: th jobs (000) eee ; ‘ 
rubber made available by Polymer Jobless seeking work (000) ..ccti.., Apr. S16 
= ‘ i od . Do. i°e of jabor force) . Apr. 86 
Corporation Limited, manufacturers ——— ——-- 
CONSTR CTION— 
of tires and other rubber products sContract awards ($ millions) ....00... May 348 AMBASSADOR V-8— METROPOLITAN “1500"'— 
; ; FOREIGN TRADE— 
have been able to turn revolutionary Exports ($ millions) eee ABe | OMT 6 * $ 117" wheelbase — 270 h.p. — Fin- 85" wheelbase — Hardtop er Con- 
inenrintey waefdl realitinx: Imports (§ millions) veeee Apr. 450 est car ever priced so close to the vertible —- Worlds sweetest little 


ee . lowest! big! car! 
sMoney supply ($ milliens)* ,,,, . Mar. 11,638 | 
Cheques cashed ‘§ millions) . Mar. 16,801 
Life insurance sales ‘($ millions) .... Api! 585 
Notice deposits ($ mi ach and Mar. 6,932 





























Cua? ent 


oT ~f 
at } 


PoLymeEe ' s : 
— : 425 — | 
\ t pu loans ‘$ millions Feb, 5,336 : 0: ‘ J 
al deposits, less Govt. of Canada deposits, less float. plus notes in circulation 
outside the banking system 
Registered CANADA ° PRICES - ‘ . 2 | 
trade mark Synthetic Rubber eConsumer price (Index) 3 2 =4.3 . 
Wholesale price (Index) eeees ‘ +4. , . = THE TIME iS RIPE FOR 
| STRATEGIC MATERIALS—Preduction and Supply— 
Developed and Produced by | Latest | 
. o l, -! . 3 - | 


LY eStee! ingots and castings (000 tons) .. Apr 
POLYMER CORPORATION LIMITED eNickel (000 tons iewabe 
ePrimary copper (000 tons) ewes Mar . 30.3 
SARNIA s CANADA eLumber export illions fbm.) Mar 263.5 
eLumber ‘millions ‘fbm.) Mar 45 631.8 , 
Index based: production 1935-39=100: consumer price index 194 
price index 1935-39-- 100 
eNew item this week 
Date of issue for your file, The Financial Post, June 14, 1958. 








Mar 














OES Oe OE ES aS AE 8g ee 


i ¢-* Gee * 


’ Pa har ke Ah Son Ses peek. 
@ Soe, 8S .*"S eS "SS "a ™ 








- 


Motor vehicle production 
Business failures 


Freight car loadings 


Consumer Price Index* 


_ Money in circulation ($ million) .... 
Commercial loans ($ million)# ..... 


[a o.oo o. 2 @ Coe & 


Construction contracts ($ million) 
Steel operating rate (est. 
Steel ingot production (000 tons) ... 
Housing starts (non farm) ..... 


nadian and U.S. Economies: 


Here’s Latest FP Comparison 


— % Change — 
Canada 


—24.3 
—42.4 
+ 646 
0 
— 49 


Canada 


+ 3.3 
+ 26.8 


(units) .... 


% of cap. 


Canada 
Latest week 
June 7 7,990 
May 29 
June 4 
May 28 5,075 
May 21 69,348 
Latest month 
May 125.1 
May 345 
May 78 
Apr. 368 
Apf. 13,180 


U.S. 
—18.3 
T2ZaF 

+ 1.0 
— 4.5 
—26.0 


U.S. 
> If 
—11.6 
—35.5 
—40.9 
— 9.2 


1,605 


19 


Year ago 


Year ago 


U. S. 


10,550 
33 
1,523 
5,075 
72,932 


June 7 

May 17 
May 17 
May 17 
May 17 


121.1 
272 
95 
439 
8,700 


Mor. 
Mar. 
May 
Mar. 
Mar. 


Latest week 
81,514 
327 
30,812 
30,129 
535,000 


Latest month 


123 


3 
2,72) 

60 
6,255 
79,000 


Year ago 
99,825 
264 
30,654 
31,569 
723,000 


Year ago 
118.9 
3,078 

93 
10,589 
87,000 
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'Maemillan’s Ottawa Talks 


Concentrate on Finances 


OTTAWA (Staff) — This/consultations with Washington. 


‘week’s talks between Prime 
'Minister Macmillan and Mr. 
'Diefenbaker and his colleagues 
were expected to concentrate on 
economic and financial prob- 
lems which will face the 
Commonwealth Conference in 
September. 

Emerging from the prepara- 
tory discussions is a joint Cana- 
dian and U. K. effort to win 
combined Commonwealth and 
U. S. support for two key moves 
to strengthen the sterling Com- 
monwealth. 

Both Canadian and WU. K. 
Governments have rejected any 
idea of seeking refuge by with- 


drawing into an exclusive Com- | 


They 


’ 
SOL 


monwealth lock. are 
seeking international itions 
and hoping to win United States 
support. 


Canada and U. K. are trying to 
ensure that the Commonwealth 
conference wins favor and sup- 
port in Washington, and thus 
mooths the path for IMF and 
World Bank action. 

The annual meetings of the 
two international institutions 
are arranged to take place in 
New Delhi immediately 
Montreal. 
largely 
policy, 
source of funds for both of them. 

If any increase in the gold and 
dollar reserves of the non- 
dollar world is to achieved 
through the IMF, the essential 
is an increased contribution 
from VU. §S., Canada and (in 
lesser degree) Germany 


dependent upon U. 


De 


after | 
1e Commonwealth meeting in | 
Their actions will be | 
Ss.) 
since U. S. is the largest | 
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SOL EISEN 


Who since becoming associoted in 
Toronto with The Conada Life Assur- 
once Compony in 1936 has been 


in Deferred Executive 


Pulp production (000 tons) ..... 
Employed (000) 
Unemployed (000) .... , 

%, of labor force unemployed . 
Exports ($ million) .......... 
Imports ($ million) 

Industrial production (index) ..... 
Labor income ($ million)t ........ 
Electricity generated (million kwh) 
Manufacturers. inventories ($ million) 
Money supply ($ million) 


— 4.2 
— 17 
+ 80.6 
+ 83.3 
—27.6 
— 47 
—12.4 
— 1.6 
— 1.0 


— 2.5 


Apr. 827 
Apr. 5,453 
Apr. 516 
Apr. 8.6%, 
Apr. 377 
Apr. 450 
Mar. 268.1 
Mar. 1,295 
Mar. 8,469 
5 Mar. 4,873 4,836 

+ 3.4 Feb. 11,876 11,373 

tConadian figures include day-to-day loons, call loans to stockbrokers and investment dealer loans to grain dealers and general loons; 


*index bases: Consumer price index; Canada 1949-100, U.S. 1947-49=100, industrial production Canada 1935-39— 100, U. 
tlabor income in Canada and U. S. seasonally adjusted at monthly rates. 


881 specializing 
5,442 
306 
5.3% 
372 
537 
283.0 
1,266 
7,776 


Mar. 
May 
May 

May 
Mar. 
Feb. 

Apr. 
Apr. 
Mar. 


1,814 
64,061 
4,904 
777s 
1,557 
956 

127 

° 19,442 
59,158 
Apr. 52,336 53,670 
Mar. 224,500 217,200 


U. S. fiqurese cover commercial, industrial and agricultural loons. 
S$. 1947-49=— 100. 


1,894 
65,178 
2,715 
4 2 yA 
2,151 
1,003 
145 
19,757 
59,765 


The Canadian government 1s 
willing to double its original 
quota of $210 million. If U. S. 
did the same, it would add 
another $2 billion to the IMF. 
This would have to be voted by 
Congress. 


~— - ———— 


Compensation Plans, Business Iinsur- 
ance and Employer-Employee Benefit 
and Pension Pions. Mr. Eisen is the 
cuthor of booklet on “Pension Pian- 
ning’ first published in 1950. 


Mr. Macmillan’s report on his 
talks with President Eisenhower 
is therefore expected to be of 
crucial importance in the next 
stage of planning for the Sep- 
tember conference. 

Here are the two key moves 
which Canada and VU. K. are 
bidding for: 

1. Action by the International | 
Monetary Fund to increase — | 
perhaps, double — the reserves | 
of the free world. | 

2. Action by the world bank 
to bring at least a correspond- | 
ing increase in the capital avail- | 
able for undeveloped countriés 

Mr. Macmillan’s visit to 
|Washington was the key to a| 
‘continuing series of discreet | 























CANADA-U.S.. SPENDING 
How Balanee Defence Trade? 


That’s a Real Problem Now 


OTTAWA (Staff)—The House|thorities intervening or even!ing economic value from the 
of Commons spent a happy day | knowing what is going on. /defence money we shall have to 
this week debating the NORAD | In this light, the Commons’) spend? 
agreement about air defence in|debate about General Part-| Or must we just put our dol- 
its theoretical aspects: ridge’s authority over Canadian | lars on the line for U. S. manu- 

Is it part of NATO or not? interceptoi forces had all the | facturers? 

Does it give a U. S. general interest of an argument about! @ How can we continue to bal- | tronic controls and $25 million 
100 much power to commit] CTee® syntax. ance U. S, defence spending in computers? 

Cenadion forces? ® If Canada is to be SAGEd, Canada against our Canadian > What means can be found in 

‘how much of the work and defence purchases from U.S.? | these new conditions to main- 
. Did the government try tO manufacture of equipment can| The basic issues in this con-| tain a balance in defence spend-| 
put at over” the House of Com-| pe done in this country? troversy were explained in FP ing between Canada and U. S.?| 
mons ; | Can we get any correspond- | (March 3, 17 and 24). A table on this page shows a 

It was all quite interesting, | five-year record (calendar 1953-_ 
and in its way important. 


1957) in which the U. S. spend-| 
But it left the real defence ing for defence procurement in| 
experts, in government and in 


Canada has very closely match- 
industry, in danger of dislocat- ed Canadian defence spending 
ing their jaws. 


Placed in the U. S. from the U, S. a 
They were yawning through- | It was barely $7 million less 
out. | 


Calendar Year pore Ree ete 
| ee ee Ok. es ee ah ae ee 
And they wondered, a little van. 1, 1900 =" LEC. vi, dds. 
anxiously, when the legislators 


($ millions) ' - 
. -U.S. e con-| 

| | BSiaite 60.6 513 Spent by Ll on defence con 

would tire of their party games 

and start to consider the prac- 


eer r 5 5 5 tracts in Canada: $377.8 million. | 
Saleen. ve 864 76 J Spent by Canada on defence 

tical problems, which are press- Ammunition srry , ; contracts in U. -s $384.6 mil- 

ing and real. Such as: explosives lion. - ) 

@ Shall Canada transform its|| Electronics and Canadian deficit: $6.8 million. 

Pinetree network to conform to communication Last year U. S. purchases in 

the U. S. plan for SAGE (Semi- equipment Canada came to $43 million, of 

Automatic Ground  Environ- 

ment)? 


which $33 million were for alr- 
Other 
If so, about five out of six of 


craft. Canada spent only $36 
million in the U. 5 

the stations will be controlled The year before it was the 

from computers (SAGE Sector 

HQ) south of the border, with) 


other way around. We spent $43 
million in U. S., against their 
no possibility of Canadian au- 


$40 million spent here. 
_ What does the U. S. buy in 
Canada? 

Back in 1954 electronics and 
communications equipment was | 
ithe big item. But it has been 
'reduced each year, as the major | 
‘radar networks were completed. 
(Similarly, cash payroll spend- 
‘ing on U. S. contracts and bases 
in Canada has been dropping.) | 

In 1955 U. S. defence pur- 
chasing took its big drop, and in 
ithe last two years purchase of 
|aircraft was the main item weeps) 


Reduce 
Income Tax 
oo half of last year’s $33) 


AND SAVE FOR _ = ee ‘million for aircraft was a U. S.| 

r ST a contribution in connection with 

RETIREMENT isale of CF-100s to the Belgian 
Air Force. 

The other big item was the. 
purchase of Otter and Caribou 
aircraft from De Havilland. 

The figures given here cover 
actual cash disbursements in 
each calendar year. 
| If you follow instead the 
‘course of new contracts nego-| 
tiated, but not yet involving 
‘payments, it looks as though the 
balance this year will be tipped #\) 
to show an excess of Canadian ee ee | 


For full information, write or telephone today to our nearest office for our payments over lt - payments 


ay - to us 
boo 5 i vings Plan for Indivi | | 
klet, “Pension Savings Plan for Individuals. | This is mainly because of our 


‘obligations on two big items for 
ithe CF-105. | 

We still have to pay for the! 
development by RCA (of the | 


| U.S.) of the electronic weapons 


| system, which is to be manu- 
factured here; and we must pay 
COMPANY 
TORONTO @ MONTREAL 


also for the Sparrow II guided 


| missile, which the CF-105 is to 
ome Brantford « london « Windsor * Winnipeg ¢ Calgary © Vancouver cqummmmmees 
1 RA ARO aN Ce aE oer 








What U.S. Spends Here 


Expenditures by the U. §. Government on Defence Contracts 
placed in Canada through Canadian Government Agencies 


Defence Calendar Year 
Program 1954 1955 1956 
($ millions) 
27.8 20.6 
22.7 4.5 


1953 1957 


SUN LIFE BUILDING, toronto 


Architects: John B. Parkin Associates 


Aircraft 25.8 33.2 
Ammunition and 
explosives .... , 2 
Electronics and 
communication 
equipment ... 
Other 


3.0 7.3 3.0 


But legislators have not faced 
the important dilemma. It is 
this: 
> How much major equipment 
can we hope to make in this era 
of automatic operation, elec- 


SCALE MODEL by 
HARVIE THOMPSON 
& STEVEN WARING 


EMpire 4-1558 


22.9 
16.4 19 
127.1 108.4 


Economics and Statistics Branch, 


33.1 23.9 ] 
0.3 cr. 0.9 
55.9 A 43.0 


Department of Defence Production 


3.1 77 
1.6 
3.4 


Source: 








28 Duke St., 


Terontoe 

















What We Spend in U.S. 


Expenditures on Canadian Government Defence Contracts 


Defence 


Program 1953 


PARTMENT STORE 


ADVERTISING 
LINEAGE 


3.1 3.3 





WCE IS kh 





iF 17.2 10.1 9.7 11. 
8.8 12.3 6.5 3.0 2. 

129.7. 101.1 77 4 40.3 36. 

These expenditures ore made from Department of National Defence 


appropriations against contracts placed by the Department of Defence 
Production and Defence Construction (1951) Ltd. 


Source: 


—— née 
ae on “ae: 4”: Ge 
DUPUIS FRERES LTEE. 


Note: 


Economics and Statistics Branch, Department of Defence Production. 


SOF «me at 














Again in 1957, and for the sixth 
consecutive year, La Presse has published more 
Department Store lineage than any other newspaper in Canada: 


NEARLY 


ry 
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en ee em 
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Did you know? That now 

it is possible for you to 

pay less income tax while building up a fund for your retirement. 

Payments may be made at your convenience, and on retirement the accumulated 
fund will be used to purchase an annuity tailored to meet your personal needs. 
If you are already a participant in a registered company pension plan, you may 
possibly increase your retirement income under certain conditions. 

Crown Trust Company, offers you a flexible Registered Retirement Savings Plan 
to help you build for a future of security, and at the same time reduce your 
income tax. 


aa" I 


‘cate Laie Se 
HENRY MORGAN & CO. LTD. 





a «Ff? gsm 
T. EATON CO. LTD 


SIMPSON’S LTD. 
over 60 vears 
OF FRIENDLY 
PERSONAL 
SERVICE 


We are thankful to the five Montreal Department 
Stores to whom La Presse owes its LEADERSHIP. 

This is an indisputable proof of the purchasing 
power and responsiveness of our readers. 


LA PRESSE 


The Greatest Selling Force in French Canada 


| fire. 

It involves both license fees 
and purchase of a few origina! 
models. 

The accompanying tables 
show cash expenditure on con- 
|tracts for the last five calendar | 

years. 
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National Light & Power Company 
Limited 


456% First Mortgage Sinking Fund Bonds 
due March 1, 1961 


Price :* 99 plus accrued interest 
to yield about 4.89%, 
*Subject to prior sale and change in price. 


Amply secured by a first mortgage on all assets 
and with interest covered 3.93 times last year after 
depreciation, the Bonds of this progressive and 
well-managed public utility make an excellent 
investment. 








Write or telephone for particulars. 





McLeop, You NG, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-4261 
Vancouver 
Sherbrooke 
New York 


> emt 


50 King Street West 
Toronto 
EMpire 4-0161 
Winnipeg 


Kitchener 
Edmonton 


Hamilton 
W indsor 


London 


Ottawe 
Quebec 


Calgary 























PEACE RIVER GLASS 
APPOINTMENT 





Dominion Coal 
Would Suspend 


| Loan Payments 


| MONTREAL (Staff)—A five- 
|year suspension on repayments 
lof a balance of $5,198,246 due 
to the federal government is be- 











' Co. 
| The 
| capital. 
Latest annual report showed 
inventories at Dec. 31, 1957, of 
$10.7 million compared with 
$4.5 million a year earlier. 
Under the Maritime Coal 
| Production Assistance Act, a 
maximum loan of $7.5 million 
was authorized. To March 
$6,476,524 had been advanced 
and $1,278,278 repaid. 
Purpose was to finance 
the cost of mechanization 
gram. Company expenditures 
tea Dec. 31 on the project totaled 
| $9,583,497. In many cases out- 
lays have exceeded estimates. 
According to the Dominion 
|Coal Board, company’s 
is receiving cabinet ~ attention 
and the matter is expected to 
'be brought before the House 
during the current session. 


reason: To 


| 
a 
| 
| 
| 


J. M, PRETTY 
VICE-PRES!|DENT PEACE RIVER GLASS CO. LTD. 


The appointment of J. M. Pretty as vice- 
president, director of marketing, and as- 
sistant generol manager of Peace River 
Glass Company, Fort Saskatchewan, Alta., 
hes been announced by W. H. W. 
Schuller, president. Peoce River Glass | 
Company manufactures glass pipe wrap, 
glass pipe covering, gloss roofing mate- 
rials, and other glass fibre products for 
industry. Associated companies are 
Regina Glass Fibre lid., England; Glass- 
werk Schuller G.m.b.H., Germany; and | 
American Glass Fibers Inc., of the United | 
States. 


half 


es 


Mr. Pretty has in recent years been vice- 
president and director of Cockfield, Brown 
& Co., Toronto. 








Machinery and Office Equipment Material Lots 


AUCTION SALE 


on the premises of the 


McGREGOR SHIRT COMPANY LIMITED 


206 King St. West, Hamilton, Ont. 
June 17th and 18th — 11 a.m. Promptly 


Hamilton's oldest and largest shirt manufacturing firm. after fifty vears of con- 
tinuous operation, have instructed us to sell every piece of machinery equipment, 
office furniture, and all material lots. This is a complete and tota! liquidati 
every single item to be sold by auction, to the highest bidder 


This includes cutting room equipment, collar and bi: ind cut 
Singer Sewing machines, Union special machines. Willcox and Gibbs 
machines, Metropolitan, Merrow ov. eredger, Feedrail tracks and connectors. 
Time Clocks, desks, typewriters, National Business machine. many othe: 
too numerous to mention. 


Inspection Period ~~ June 9th through June 13th, 9 a.m, 
and detailed List, contact 


HAMILTON LIQUIDATION CO. 


94 Cannon St. W. 
Hamilton, Ontario 


mm © 


ting dies 
sewing 
1.B.M. 


to 4 p.m. For Information 


JA. 2-8963 JA, 7-2165 


Terms——Cash or Certified Cheque and as Per Posted Conditions of Sale 


Day As THEY drmk! 





CHOOSE THE MODEL YOU WANT 
THEN RENT THE COOLERS FOR ONLY 
A FEW DOLLARS A MONTH! 





‘Oasis’ 


WATER 
COOLERS y 


YOUR CHOICE 
OF MANY 
MODELS 
For immediate delivery . . . 
WIRE, WRITE OR TELEPHONE 


Cetelogue will be sent promptly 
Ulvstrating the 20 models available 


G.H.WOOD 


& COMPANY LIMITED 


TORONTO 
cieroeo @ 25721 


Neo 


MONTREAL 
REGENT 7.5041 


VANCOUVER 
Hasr~os 6) 5) 


Sranches fheress Canada 











Why They're Mouing 





Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
By FRANK KAPLAN 








Refining oils and steels are pace-setters in the strong climb 


‘in industrial stocks. 


: 


Strength in steels is based on the general improvement in | 
operations in the U.S. Canadian mills didn’t suffer nearly as | 
‘much as U.S. furnaces where operations now are only at about | 
(58% of capacity compared with some 81°% in Canada. 

Leadership by the major oil companies is based on talk 


that gasoline inventories have been worked down and the price- | 


| 


' 
' 


slashing and gluts of the last two years are disappearing rapidly. 


|Here again, the situation in Canada has been less serious than | 


that in the U.S. 


been trading. 


| 


Here’s how a few representative issues in these groups have | 


1958 
High 
| 

407 
27% 
44%, 
62 
60 
2255 
30 
301'% 


1958 
Low 
$. 
33% 
234% 
392 
50 
45's 
18% 
23% 
21% 


Latest Mid 
Price 
~ 
40% 
26'2 
44's 
59'4 
59's 

22 
29% 
29% 
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= 
Ys» 
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Canadian Oil . 
Imperial Oil 
McColl-Frontenac ..... 
Steel of Canada... 
Dominion Steel 
Dominion Foundries 
Algoma Steel 
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THE STREET IS TALKING ABOUT the almost uninterrupted | 


‘advance in industrial stock prices that has spread out over a 
b 
events. 

Illustrating this pattern is Standard Paving which reports a 
‘drop in net profit in the year ended March 31 to $4.12 a share 
from $5.08 a share in the previous year. The stock jumped ahead 
‘to a new high at $40% for a gain of $21% from $38 recently. 


United Fuel Investments also reports lower earnings at Sic a 
share from $2.06 in the previous year but the B stock at $47 
is ahead from $4514. Beaver Lumber swings sharply higher to 

$24%4 from $22 while it announces a drop in net income for the 
year ended April 30 to 32. 48 a share from $2.70. 


sf 


Here’s an example of how the market is looking at the bright 


‘side of business developments. CPR, longtime favorite blue chip, 


climbs to $26% from $25'% as it declares a 75c regular dividend. 


The Street had expected a cut. That brings payments this year | 


. : : it l. 0, , . 75 : = , e 25 . 79¢ 1 ‘ 
ing sought by Dorainion Coal | 0 $1.50, down from $1.75 in 1957 when a 25c extra was paid 


conserve | 


Northern Ontario Natural Gas and its controlled subsidiary, 
Twin City Gas, edge higher as share exchange on one-four-two | 


and a half basis is planned. Twin City climbs to a new high at | 


‘interest generally 
Transmission, 
‘reported steep loss, 


pro- | 


$5%3 from a recent $4.40. Northern Ontario at $13% 


with $12%%. 


OTHER MARKETS—Over-the-counter dealings slacken with 
focused on strong listed issues. Westcoast 
hard hit in recent weeks in anticipation of a 
rebounds when news is out. At $21-$21%% 
it is ahead from a recent $1914-$19%%4. 

Otherwise gas issues show little change. Trans-Canada units 
at $142-$144 are steady and Quebec Natural Gas units at $138- 
$140 firm $1. 


compares 


* . 7: 


Loblaw Warrants slide in sympathy with the listed stock. 
At $9 they are off fractionally. Traders are curious about Meadow- 
vale Developments, a real estate project in the Toronto area, 


which edges ahead to $3.40-$3.75 from about the $2.75 level in 
| mid- May. 


request | 


Approve Changes i in Terms 


| 


7 


| 





|May 2. 


patterns, | 


| 
| 


articles | 


| 378.000 


the 
| plan approved at a special gen- 








— Of “Peg Gas Debentures 


From Our Own a 
WINNIPEG — Holders of $2,- 
512°, debentures of 
Winnipeg & Central Gas Co. 
agreed June 5 to accept, with 
some changes, alterations in the | i. joy, awaiting findings of the 
debenture preven = part of |three-member Gas _ Inquiry 
companys reorganization | @,nmiccion appointed by the 
provincial government early in 
the year at request of the muni- 
cipalities, Its terms of reference 
asked it to recommend how 
Winnipeg and its suburbs could 
best be served in distribution of 
natural gas. 

The commission's report 
expected some time this month. 


ed. Two with holdings of $1,000 
voted against the amended 
changes. 





The company’s reorganization 


eral meeting of shareholders 

They accepted two changes in 
their position: (1) a proposed 
$2.5 million issue of 6% deben- 
tures will have priority over 
the 542°% debentures now out- | 
standing; (2) maturity date of | 


'the debentures is extended from | 


| 


| 1968 to 1980. 


'$1,000 debenture) 


‘of stock at $12.50 per 
‘In addition, 
ments 
| ments 


| 


P. L. ROBERTSON MFG. — $1 participat- 








IMPERIAL INVESTMENT — $1.40 


they will receive 
warrants 20 ~=per 
which will 
give them the right to buy the | 
common stock at $7.50 per share 
(equal to $3.75 on the present 
stock) in addition to the present 
warrants which permit purchase 
share. 
sinking fund pay- 
and firm interest pay- 
in 1958 and 1959 have 


However, 
additional 


Preterred to be 


MONTREAL (Staff) A | 
$4.5 million offering of 90,000 
6°, cumulative redeemable pre- 
ferred shares ($50 par), 1956 
series, of Canadian International 
Power Co. is expected to be | 
‘made shortly by a syndicate 


headed by Royal Securities 
been provided for (FP,May17)./¢..  ~ 


: $1 980 Corp. 
At the June meeting, $1,280,- | It is understood the 


will be sold at $47 to 

‘about 6.38°; 
| The offering does not repre- 
| sent new financing as the shares 
are being purchased from a 
shareholder. 

A holding company incorpor- 
ated in 1956, Canadian Interna- 
tional’s principal assets consists 

‘of 192,745 common _ shares 
(98.5% ) of International Power 
Co. 

The latter, through subsid- 
laries, is engaged in the public 
series | Utility business in Venezuela, El 
preferred, 24c, payable June 30 to | Salvador, Bolivia, British Gui- 
raved py Bens = June we Pay e- ‘ana and Mexico. 
roe ~— py on i. > Aaaaan a _In 1957, more than $7.5 mil- 

Unit (one $1.40 series preferred and lion was spent on _ capital 
one class A share) — Bid $32; ask | projects. A similar amount is 
scheduled for this vear. 


$32 

ANTHES-IMPERIAL — Common 35¢ pay: Early in 1958 a new 25,000 kw 
able July 15 to holders of record June steam turbine was installed at | 
18. Total paid or payable to date| Maracaibo, Venezuela. A 3,200- 
. ae a ee ee tae’ ey 'kw diese] generator will be com- 
$1.20. Recent price: $28. pleted at Barquisimeto, Vene- 

zuela, shortly. 
_ In 1957, Electric Power of | 
| Venezuela, a wholly-owned sub- 
sidiarv, invested $564,179 (rep- 
resenting 13% of the common 
stock) in Financiadora Vene- 
zolana de Creditos, a finance 
cumulative redeemable 2nd preference, COMpany in Caracas affiliated 
$}. por, for each cl. A or cl. B share | with Banco Venezolana de 
poe yeey. Seanoe an ihe ~ jg ng Credito, The stock is 60% paid 
-lland the balance of $358,208 is 


Cl. B, $36 (lest beard let traded 
Mor. 8, 1957.) » subject to call 


-~-_—_- 


shares 
yield | 








ing preference, 25c plus 15c participat- 
ing, payable July 1 to holders of | 
record June 20; ex-dividend June 18. 
Total paid or payable to date in 1958, 
75c plus 15c; total paid to same date 
in 1957, 75c plus 24c; total paid in 
1957, $1.00 plus 24c. (Last boord 
lot traded Oct. 9, 1957.) Recent price: 
$18. 


GENERAL PRODUCTS MFG. — Cl. A and 
Cl. B, stock dividend of 1 share, 3% 
non-cumulative, redeemable 2nd pref- 
erence $1 par, for each 2 class A or 
class B shares held, payable July 15 
to holders of record June 27; ex- 
dividend June 25. Previously the com- 
pony had paid one share, 3% non- 


road list of issues, appearing to ignore any unfavorable news or | 


000 debentures were represent-_ 


Is | 


1045 at 7% 


red stock. 


WOODWARD 


Note 


This week's news that Brit- 
ish American Oil wil! redeem 
its $20 million 5%% 1977 
debentures Aug. 1 at 104% 
is noteworthy on two counts: 

—It puts bondholders on 
notice, so that they will not 
let their securities go at a 
lower price. For B-A, there- 
fore, a cigar. 

—It raises some interesting 
questions about the plans of 
the new officers concerning 
B-A’s funded debt. 

At the beginning of 1958, 
funded debt was $58.6 mil- 
lion, all secured by one or 
the otner of two trust deeds. 
Since B-A is paying a premi- 
um of 4% points to redeem 
last year’s issue—and since 
the issue which will replace 
it cannot have a lower cou- 
pon than 5%% — it follows 
that B-A places a high mone- 
tary value on the flexibility 
it may gain with a new trust 
deed. 

This suggests that refund- 
ing of the rest of B-A’s fund- 
ed debt is a possibility. Com- 
pany then would have a much 
greater freedom to borrow 
the capital it may need for 
expansion, 

Terms of the $20-million 
refunding are expected with- 
in 10 days. 


= . 


New financing by Union 
Gas Co., to be offered shortly 
by a group headed by A. E. 
Ames & Co., will include the 
first serial obligations issued 
by any major corporation in 
recent years. The issue is in 
four parts: 

—$9 million 1912-year 5% 
first mortgage bonds at 98% 
to yield 5.12%. 

—$6.6 million 19'2-year 
514°, debentures at 99'2 1 
yield 5 9.55% 

$3.5 million 434°, 1961- 
68 serial first mortgage bonds. 

—$2.4 million 5°, 1961-68 
serial debentures. 

Unusual nature of the fin- 
ancing underlines the attrac- 
tion that good medium-term 
securities have, now that the 
banking system has more 
money to invest. 


* - 
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” 
Secondary offering of 
90,000 5% preferred shares, 
par $50, of Canadian Interna- 
tional Power Co. at $47 to 
yield 6.38°, is expected to be 
made shortly by a syndicate 
headed by Royal Securities 
Corp. 
7 


* . 


An issue of $1 million 6° 
20-year sinking fund deben- 
tures of Dominion Electro- 
home Industries Ltd., non- 
callable for 10 years, to 
be made at par by Dominion 
Securities. Each $1,000 de- 
benture will carry 25 war- 
rants to buy common shares 
at $12 between January, 
1959, and July, 1963. Recent 
price: $12. 


7 


is 
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of 


Shareholders Consum- 
ers’ Gas Co. are being offered 
rights to buy one new share 
at $24 for each four shares 
they hold. Any of the 364,- 
005 shares not taken up by 
shareholders will be bought 


Canadian International Power 


S 


By Vincent Egan 


by an underwriting group 
headed by Dominion Securi- 
ties and A. E. Ames. 

The $8.7-million proceeds 
will be applied to the 1958 
construction program. 

Recent price: $324 

> > > 

A $4-million borrowing by 
Credit Foncier Franco-Cana- 
dien is expected to include 
both long-term and short- 
term debentures. Underw 
ers: A. E. Ames & Co 
Dealers expect to hear 
of the $30-million Alberta 
Gas Trunk Lines issue at a 
meeting called for the be- 
ginning of next week ; 
Financing by Irving Oil is ex- 
pected between now and the 
end of July. 

Market letter of Draper 
Dobie & Co. notes that p 
of bank stocks are leveling 
off after an 11l-week 
Since the gist of “bank 
index theory” is that bank 
stocks often foreshadow other 
stocks’ performance, it sug- 
gests that the eight-week rise 
in stock prices in general 
could begin to lose some 
support temporarily. 

. + 


> 


_- 
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rices 


rise. 


its 


“There is too much optim- 
ism springing mostly from 
the current rise in_ stock 
prices,’ warns U.S. invest- 
ment banker Gerald M. Loeb, 
author of The Battle For In- 
vestment Survival. 

Today’s market appears to 
represent a climate for trad- 
ers rather than for investors, 
he told the Cleveland Society 
of Security Analysts, 


or 


Cosiniileis Cottons 


Results Improve 


MONTREAL (Staff)—Consoli- 


‘dated earnings of Canadian Cot- 


| 


double 


tons Ltd. after taxes but before 
depreciation for the year ended 
March 31, 1958, were $579,877, 
$278,638 in the previ 


Ous 


| year. 


$550,000 was $ 


| 


} 


Ottered at $47 


In addition a loan of $1.791.- 


interest for a period | 


of up to six years was made to | 
Financiadora Venezolana as an | 


‘investment. 


On a consolidated basis. t 


nei i 


income of Canadian Internation- | 


al and subsidiaries in 1957 
$8,005,587 
share, 

earnings, however 
payment of three 
dividends on prefer- 
Had the fourth divi- 
paid, earnings on 


Per-share 
reflect only 
quarterly 


dend been 


was | 
or $2.98 per common | 





common stock would have been 


$2.7 





Profits Here? 


A regular listing of latest 
studies by investment firms. 








SELECTED FOOD STOCKS —— James Rich- 
ordson & Sons, 173 Portage Ave. E., 
Winnipeg. 


INTERNATIONAL NICKEL — A. M. Kidder 
& Co., 304 Bay St., Toronto. 


CANADA PACKERS LTD. —— Greenshields 


& Co., 507 Place d Armes, Montreal. 


CANADA & DOMINION SUGAR — Equit- 
able Securities lid., 60 Yonge St., 
Toronto. 


CANADIAN DELHI! Oll — Wisener & Co., 
73 King St. W., Toronto. 


STANDARD PAVING & MATERIALS 
Equitable Securities Lid. 


| CANADIAN STEEL INDUSTRY — Bongard 


& Ce., 25 Adelaide St. W., Toronto. 


HOLLINGER GOLD MINES —— Greenshie!ds 
& Co. 


CANADIAN VICKERS LTD. 
Co., 507 Place d Armes, 


— Morgen & 
Mentreal, 


LTO. 
335 Boy 


STORES (1947) 
Doherty, Roadhouse & Co., 
$t., Toronto. 





depreciation of 
In the 1956- 
took no 


Net profit after 
29, 877. 
57 fiscal year company 
depreciation. 
The annual 
maximum amount of depreciation 
that could have been claimed for 
tax purposes in latest year is $1,- 
334,467. 
While 
recent 
during 


report notes tne 


down from 


, 
- . ‘- 
TESUILLS 


were 
years, improved 
the year were due 
greater plant efficiency and 
duced overhead and other cost 

Working capital March 31 was 
$7,728.674, a decrease of $580,452 
from a year earlier. This was due 
chiefly to capital expenditurs 
purchase of Rosamond Woollen 
Co. from Textile Sales Ltd., and 
inclusion of $510,000 fu 


nded debt 
due within year in current 
liabilities, less the cash earn 


igs 
CANADIAN PACIFIC RAIL- 
WAY has issued an additional 1,- 
040 common shares on conversion 
of collateral trust bonds due Apri! 
1, 1970. CPI 14.067.660 shares 
outstanding. 


sales 


one 


COLONIAL BOND 


outstanding among medium pri. 


is your best choice for all these 
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Canadian 
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Alberta Guaranteed 
Debentures , 


To Yield 4.40% 


The new issue of the Alberta Government 
Telephones Commission Debentures will 
be unconditionally guaranteed as to pay- 
ment of principal and interest by the 
Province of Alberta. 


We offer as principals the new issue of — 


The Alberta Government 
Telephones Commission 


© Debentures due July 2, 1978 
Callable July 2, 1976 
Price: at the market to yield about 


4.40% 


44 


A circular setting forth the latest available 
information concerning the financial posi- 
tion of the Province information 
concerning the Telephone Commission will 
be forwarded upon request. 


and 


Gundy & Company 
Limited 
Winnipeg 
London, Ont. 
Edmonton 

Chic 


Wood, 








Vancouver Halifax 
Hamilton Ottawa 
Calgary Victoria 

New York 


Toronto Montreal! 

Saint John Quebec 

Kitchener Regina 
London, Eng. 
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Shawinigan Soda Plant in Operation 
MONTREAL (Staff) Ltd. 


chlorine and caustic soda plant of du 
Shawinigan Chemicals Ltd. ha 
gone into production at Shawin! 
gan Ea 
Output 
SCL 
Resins 


x" , 
INC W 


— and the pulp and ine 


pape! 
1e Strs 

When lant operat 

Capacity, ore ifial UU 

sodium chloride will be decor 

being orbed by pi daily inc} ing demands 

lants, associated Shawinigan Water & Denes 
& Chemicals by 4,000 kw. 
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ANNOUNCEMENT 


PARMENTER & BULLOCH APPOINTMENT 


T. J. DELANEY A. P. DAWSON 


President and General Manaaqer, Pare 
After 28 years of 
ne 4th and will leave toter 
ty 


ntinue as a director of the 


De 
Gananoque, h 


nned retirement of T. J 
Ltd., 
Mi 


residence at Riviera Beach, Fla 


The | 


men? 


laney 


ocn Mfg Co as been onnounced 


service with the Company, Delaney retired as of J 


He will act in an advisory capoc 


ond will co 


for his winter 
th Parmenter & B 
Company 

Mr. De 
B.A. Sé 
G 


w och for the next year 


aney has been succeeded as President and Genera Manager by A. P Dawson, 
P.Eng Mr. Dawson 
cha & Rubber Limited 


ye asd mo tin Agernen 


Manager of 


xO 


Gent ona (,enera!l 
& Bul 


th Bis torn 


was formerly Vice-Pres 


tta Pe: He has joined Parmenter loch after over 


Cars of -zydm n strate ce. or compuny 





Colonial Bond is a DuSY, 
ida’s biggest 


business like paper 
The 
rag- 
priced, 
s. It ts 
handsome 
ir and tear 
brings 
crisp dignity to fire insurance policies and 
other important forms. Specify Colonial Bond 
when you want quality without extravagance, 


elling bonds 
mn I 
rr 


one of Can; 


: { . ‘ 
réa are not iid d i) Or a 


content paper, it 1s very \derately 


@ papers 
and | expensive than 
al Bond 


rhead, ‘tands ip tr 


, sO K nore 
HSCS 
Versatile. CO mMmanKkes a 


lette the we 


imposed on general office stationery, 


ert Contracts 
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A NEW APPRAISAL 
of the potentialities of 


Quebec Natural Gas Corporation 


A revised forecast of the potential volume of 
business and earnings of Quebec Natural Gas 
Corporation is given in our current analysis of 
this Corporation which supplies an essential utility. 
service in a highly-industrialized territory with an 
estimated population of 1,600,000. 


The Corporation has completed conversion 
from manufactured to natural gas. While tem- 
porary market problems are being experienced 
for the products of many Canadian industries, the 
market for natural gas has been growing at an 
unexpected rate, making previous market esti- 
mates ultra-conservative. 


Because natural gas is one of the fastest- 
growing sources of energy in North America... 
relatively new to Canada . . . we recommend 
that investors take advantage of the opportunity 
of sharing in this growth now. 


For your copy of this interesting study please 
write, telephone or mail the coupon below. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


OTTAWA 
REGINA 
SAINT JOHN 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 








Please send me a copy of your study of 
Quebec Natural Gas Corporation 
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we (Rights Offer 


By Consumers’ 


Consumers’ Gas Co. is making 
an offering of 364,005 shares of 
common stock through rights to 
shareholders. 

The shares are being offered 
at $24 a share on the basis of 
one new share for each four 
presently held. Record date is 











The additional financing of 
$8.7 million will be applied 
against company’s 1958 con- 
struction program. 

The balance of shares not 
taken up by shareholders will 
ate be purchased by an underwrit- 
sae ing group headed by Dominion 
Securities Corp. and A, E. 
Ames & Co. 

In addition to extensions in 
the Metropolitan Toronto area, 
the company is also constructing 
transmission lines in the Geor- 
gian Bay area from Barrie to 





J. W. JOLLY 


The appointment of John W. Jolly to the 
position of Executive Vice-President of 
Riley's Reproductions ltd. has been an- 
nounced by A. D. Minor, President. 
Mr. Jolly has“ had extensive experience 
in business management and engineering, 
having been General Manager of The 
Timken Roller Bearing Company, St. 
Thomas, Ontario and subsequently 
Standard Tube and T.!. Ltd., Woodstock, 
Ontario. ; 

Riley's Reproductions Ltd., specialists in 
reproduction methods and distributors of 
Dietzgen engineering supplies, has its 
head office in Calgary where Mr, Jolly 
will be located, with branches in To- 
ronto, Winnipeg, Regina and Vancouver 
as well as a subsidiary Company, Riley's 
Reproductions, Inc., having branch offices 
in Denver, Billings, Casper, Salt Lake 
City, Albuquerque, Amarillo and San 
Francisco. 


near the Ottawa River and from 
Lancaster near Cornwall to 
Hawkesbury also near 
Ottawa River. 


to be served in the various 
communities served by the pipe- 
lines. Starts have 





| Smiths Falls, 
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JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e 
Branch offices in Ontario 

COBOURG e PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


EM. 2-1641 











Now Available! 


“THE MAILBOX CLUB” Complete Fact Brochure 


Send coupon for your free copy. 


Contains full details, coverage maps and figures on 
Sanford Evans Company New Low-Cost Direct Mall Service 
that reaches over one and a half million rural Canadian homes.* 


“The Mailbox Club” is a new scheduled Direct 

Mail Service ... to provide you with guaran- 

teed addressed delivery of coupons, premium 
mailings, Direct Mail offers and yrs al 
catalogues. It goes to Canada’s rural ma 

at a much lower cost than bulk “Loeohelaee” mailings: 


Offering advertisers complete coverage of the rural Canadian 
market, it combines in one colorful, personally addressed 
envelope the advertising material of non- competitive com- 
panies, on a co-op shared cost basis. 


Coverage is broken down into 57 “Mailbox Club areas” each 
of approximately 25,000 names in size. Advertisers can book 
space for all or part of the market in accordance with current 
schedules and mailing dates. 


ECONOMICAL — Only 
$12.95 per M 
Commissionable to Advertising Agencies 


For your free copy of “The Mailbox Club” brochare 
send this coupon te: 


SANFORD EVANS COMPANY LTD. 


156 Lombord Ave. 352 McRae Drive, 
Winnipeg 2, Man. Teronte 17, Ont. 
Telephone WH. 2-2151 Telephone HU. 1-8981 


Sanford Evans Company Ltd. 


Please forward my copy of “‘The Mailbox Club’ Brochure. 


“ebligation. 


FIRM... 


ADDRESS 


"All farm and townspeople in centres which de nel have daily letter corrier service. 





June 13; rights expire July 10. 


8-Year Pulp and Paper Stock Prices 
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The 10 stocks in the new Montreal Stock Exchange pulp and paper index are: 

Abitibi, Bathurst A, Brown Co., Consolidated, Fraser Cos., Great Lakes, Howard 

Smith, Powell River, Price Bros. and St. Lawrence. The price of each stock is 

multiplied by the number of its shares outstanding, and the combined market 

value of all 10 is expressed as a percentage of a standard base (1949 equals 

100) market value. Compilations of the old pulp and paper index will continue 
“for a reasonable period of time,” the exchange says. 


PULP AND PAPER 
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Which Paper Do You Watch? 


By PAUL § 


. DEACON 





Fine Paper Volume Still High, Most Others Are Down 


The Montreal Stock Ex- 
change has just revised its 
index which measures the 
movement in pulp and paper 
stock prices. 

The change, the Exchange 
explains, is designed to take 
into account changes in the 
industry since the first index 
was set up. “With the passage 
of time, the composition of 
the present index has become 
outmoded as a result of com- 
pany mergers, redemptions, 
delistings, etc.” 

The old index (see chart) 
follows fairly closely the 
movement in the new. The 
old is on a 1938 base, the new 
on a 1949 base, but they don’t 
look very different. 


From an industry point of 
view, however—and from an 
investor’s — there has been a 
tremendous change indeed 
since the old index was estab- 
lished. 

Back then, the pulp and 
paper companies were strug- 
gling with overcapacity, de- 
pressed prices and receiver- 
ships. 

Right now, the producers in 
some parts of the industry are 
having their troubles with 
surplus capacity, but so far at 
least, prices have held up and 
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Four months ended April 30: 


Newsprint output 

Pulp exports 

Fine paper output 
Paperboard output 
Wrapping paper output 
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finances are in vastly 
shape than in the depression 
or even pre-depression yeais. 

There were times 25 years 
ago when as much as two 
million tons of Canadian 
newsprint capacity was idle. 
And capacity then was only 
about four million. 

In 1958, it’s quite possible 
that our newsprint mills will 
produce one million tons less 
than they could physically 
make. But capacity is now 7.2 
million tons, and one million 
tons is only 14, of capacity. 
The operating rate might 
drop to 80% or 85% this 
year, but that’s much better 
than the 71% of 1930 or the 
53% of 1932. 

This isn’t to say that all is 
well with the Canadian pulp 
and paper industry: right 
now, 

For one thing, it depends 
on the sector of the indus- 
try you're talking about. For 
another, 85% of capacity is 
definitely less profitable than 
100%. 

The fine paper end of the 
industry has been running al- 
most even with record 1957, 
and some lines are doing even 
better. 

On the other end of the 
scale, dissolving pulp produc- 
tion dropped by 40% in the 
first four months. 

So a firm such as Rolland 
Paper, which makes fine pa- 
per, is able to report gains 
this year (p. 8), while a dis- 
solving pulp producer like 
Alaska Pine & Cellulose has 
to shut down its Woodfibre, 
B.C, mill (FP, June 7). 


And a firm like Bathurst 
Power & Paper, whose main 
output is corrugated paper 
and containers for industry, 
suffers a 51% drop in net 
profit while Consolidated 
Paper, which makes mainly 
newsprint and some paper- 


How Industry Showing Varies 


better . 


board, gets by with a 16% 


drop in net. 


The outlook differs greatly _, 


among the companies, too. 

The newsprint producers, 
which represent the biggest 
group, have some _ special 
problems facing them. Their 
main output is seld in the ex- 
port market (only 7% is sold 
in Canada). The premium on 
the Canadian dollar, which 
was working in their favor 
for a time late last year, has 
climbed back up to nearly 
4% compared with 142% in 
January. That amounts to a 
cut of about $3 per ton in the 
price they get for their news- 
print. On an annual basis, it 
means a loss of about $18 
million from what they might 
have received if the exchange 
rate had stayed at the Janu- 
ary level. 

This doesn’t include their 
revenue losses from the 
same cause on market pulp, 
about 75% of which is ex- 
ported. 

Aside from the exchange 
factor, prices have held up 
relatively well so far. There 
has been a $5 per ton reduc- 
tion in some pulp prices in 
the second quarter, but news- 
print prices ave remained at 


1958 1957 
(000 short tons) 


2,207 
747 
87 
285 
"65 


Change 


—8.6 
—14.9 
—1.4 
—12.1 
+ 2.3 
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their March 1957 level of $134 
(U.S.) per ton delivered in 
New York. 

Newsprint production, 
while running below last 
year’s rate when 6.4 million 
tons were produced, has held 
up better than many expect- 
ed. 

There may be some un- 
pleasant surprises in store, 
however. 

Even though U. S. publish- 
ers have been taking paper at 
a rate 7% below last year’s, 
their inventories still amount 
to 52 days’ supply. They used 
to manage on 35-40 days’ 
supply in 1956 and 1955. 

If they cut their stocks 
back down to 40 days again, 
it would chop more than 
200,000 tons from their re- 
quirements, and if this were 
done over a six-month period, 
it would amount to a further 
8° reduction in Canadian 
shipments to the U. S. while 
stocks were being reduced. 

In any event, prospects for 
an improvement in JU. S. 
newsprint orders are not 
good, and odds seem to favor 
a further drop. Canadian 


and overseas consumption is- 


also down (shipments to 
these markets are down 13% 
‘and 15%, respectively), leav- 
ing total shipments 842% be- 
low year-ago levels. 

Market pulp and newsprint 
are the only major items af- 
fected by the exchange rate 
problem. The amounts of 
other products exported is 
very small in the total pic- 
ture, although some produc- 
ers are re-examining the ex- 
port markets to see if they 
can overcome the problems 
of exchange, import restric- 
tions, and high tariffs against 
all but newsprint and pulp. 

The container makers have 
had some increase in orders 
lately, but it’s too early yet 
to be sure whether this is Just 


the normal seasonal increase 
or a real revival. The next 
couple of months will be a big 


_£actor in their final results. 


The increase in capacity and 
new competition is leaving 
older producers with a small- 


e share of the market and 


reduced earnings. 

The average percentage de- 
cline in first quarter net 
profits for eight major pulp 
and paper companies was 
30%. One of these was down 
as little as 10%, two were 
down as much as 50%. At 
least one, which doesn’t re- 
port quarterly, has done bet- 
ter this year than last. 

The variety in experience 
in the industry makes it more 
necessary than ever for the 
investor to check closely just 
what each company makes, 
and what its debt position is. 
It makes a big difference in 
any estimate of how indivi- 
dual firms will fare, no mat- 
ter which way the new pulp 
and paper stock index goes. 
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Government of Canada Bonds 
P Canada’s Premier Investment Security 
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From the standpoint of security of principal, 
attractive yield and ready marketability, there 
is no type of security available in this country 
that can compare with Government of Canada 
Bonds. 

To enter your order for Government of Canada 
Bonds or Treasury Balls please write or telepbome 
amy of or offices. 

In Toronto Call Empire 6-8181 


Dominion Securities Gepn. Lixrrep 


Underwriters and Distribasers of Investment Securities since 190) 
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50 King Sereet West, Toronto 














KERNAGHAN & Co. LIMITED 


Investment Securities 


GOVERNMENT OF CANADA 3% BONDS, 
At Market 


Bright Tone 


In P aints 2nd Floor, 67 Richmond St. W 


MONTREAL (Staff)—There’s | EM. 4-4256 
| a bright hue in paints. —_——$—$—$—$——— 
and accessories. householders 903 compared with $4,432,434 a 
more than offset a slight drop in | year ago, reflecting cutbacks in 
April industrial sales. automobile and home appliance 
Industrial sales were $4,398,- | production. 


May 1, 1961. 


Toronto 
EM. 8-3871 














| Trade sales in April reached 
| $9,114,035, up nearly $1 million 
‘over the level of a year ago 
and $2.4 million over March, 
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Uptrend continued in May as 
'do-it-yourself faddists con- 
tinued to strip store shelves, 
already in low inventory posi- 
tion. 


INVESTMENT DEALERS —SALESMEN 


The Short Course 
on Mutual Funds Selling 


Buying more paint in a great 
range of colors to splash, spray, | 
‘roll or rub on walls, furniture | 


114 Stocks Yield 
Averages 4.63% 

The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com-| 
piled by Mars, Lawson & Co., on 
the prices of June 9, was 4.63%, | 
off .07 from the previous week. | 
The current yield compares with 
4.79% one month ago and 4.97% 
in the corresponding week last 
year. 

Here is the yield by the various 
groups: 





June 23rd - 27th, 1958 


Huron College, 


University Western Ontario, London 


Send applications to: 
C.A.P. Limited, 
808 Dundas St., 


Week 
Ago 
"le 
4.45 
4.96 
5.38 

3.54 


June Year | 


London, Ont. 



































This offering does not constitute new financing by the Company 
into the treasury of the Company. 
of these shares for sale in, or to any person resident in, the United States of America, or the territories or poss 


Canadian International Power Company 


Cumulative Redeemable 


Preferred as to capital and} dividends. 
September and December. 
on 30 days’ notice at $51.50 per share through December 31, 
1959 at $51 per share; thereafter through December 31, 1961 at $50.50 per share and thereafter at $50 
per share; in each case plus accrued and unpaid preferential dividends calculated to the date fixed for 
redemption. Each share entitled to one vote. The rights, preferences, priorities, restrictions, conditions 
and limitations attaching to these shares are more fully set out in the Statutory Information forming 
part of the Offering Circular. 


and the proceeds of the sale of these Shares will not be paid 
Phis advertisement is not, and under no circumstances is to be construed as, an offering 
sions thereol 


$4,500,000 


Limited 


% Preferred Shares, 1956 Series 
(Par Value $50 per Share) 


Dividends payable quarterly on the last days of March, June, 
Redeemable at the option of the Company as a whole, or in part by lot, 
1958; thereafter through December 31, 








Provision is made ffor a Preferred Stock Purchase Fund for the benefit of the Cumulative Redeemable 6% 
Preferred Shares, 1956 Series, whereby the Company is obliged, in each year, subject to certain conditions, 
to use an amount of its available net profits equal to 2°) of the aggregate par value of such Preferred Shares 
previously issued for the purchase for cancellation of such Preferred Shares to the extent that such Preferred 
Shares are available for purchase at prices not exceeding their then prevailing redemption price plus reason- 
able costs of acquisition. 


Preferred Stock Purchase Fund 











June, 1958. 


We have agreed to purchase from a shareholder and hereby offer as principals these Preferred Shares 
for delivery if, as and when received by us and subject to prior sale and change in price. 
the right to close the subscription books at any time without notice and to reject any or a! 
and also in any case to allot a smaller number of shares than may be applied for. 


Dividends on these shares, accruing for the quarter commencing July 1, 
September 30, 1958. 


Certificates in definitive form will be available for delivery on or about Tuly 2, 1958. 
The Cumulative Redeemable 6% Preferred Shares are listed on the Montreal Stock Exchance. 


A copy of the Offering Circular will be furnished promptly on request. 


Greenshields & Co Inc 


Midland Securities Corpn. 
Limited 


L. G. Beaubien & Co. 
Limited 


Transfer Agents: 

Montreal Trust Company, Montreal, Toronto and Vancouver 
The First National City Bank of New York, New York 
Registrar: 

Montreal Trust Company, Montreal, Toronto and Vancouver 








We reserve 
l applic ations 


Price: $47 per Share, to yield 6.38% 


“ ill be 
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payable 





Royal Securities Corporation 
Limited 
W. C., Pitfield & Company James Richardson & Sons 
Limited 


F. J. Brennan & Company 
Limited 


R. A. Daly & Company 
Limited 


Cornell, Macgillivray 
Limited 


Eastern Securities Company 
Limited 


Bache & Co. 




















The Editorial Page 





Less Interesting Than Peru? 


Not long ago a committee of the U.S. Con- 
gress, probably for the first time in history, 
spent a day studying what's wrong with Cana- 
dian-American relations. This was an interest- 
ing and historic event. So it looked from this 
side of the border anyway; and the evidence 
and comments heard in Washington got a lot 
of publicity here. 

But the story attracted very little notice 
from American editors. There was nothing 
about it, for example, in Newsweek or in U.S. 
News and World Report though both these 
journals excitedly reported and explained, at 
great length, what had happened to Richard 
Nixon in, South America at about the same 
time. 

Sticks and stones, especially hurled at a 
vice-president, do of course make more dramatic 
copy than anybody’s mere words. 

The question that interests us is this: Why 
is it so tremendously, urgently, heart-rendingly 
important to analyze why the South Americans 
are mad at the U.S., but not really important 
at all to know the situation in Canada? 

Part of the reason, we are quite sure, is that 
Americans do not régard Canadians as foreign- 


ers, They feel, no doubt quite sincerely, that 
they show friendliness by accepting us as prac- 
tically fellow-citizens. 

But we are not fellow-citizens. We are mem- 
bers of a nation just as distinct as Peru or Vene- 
zuela. We have our own loyalties, traditions, 
interests, ways of doing business. When these 
are ignored by Americans, or sluffed off with 
palsy-walsy protestations that there can’t pos- 
sibly be any serious trouble between us, we are 
not complimented but irritated. 

There is, of course, another possible explana- 
tion of the greater attention paid to South Amer- 
ican disturbances than to what Canada has to 
say. It is a painful explanation we wouldn't 
mention if Americans themselves had not sug- 
gested it. 

Can it be, as some Americans begin to fear, 
that the right way to attract Uncle Sam’s in- 
terested attention nowadays is to call him bad 
names and throw stones at him? 

Does it really pay better to demand a billion 
dollars cold cash from Uncle Sam, with menaces, 
than to ask him politely for nothing whatever 
but the consideration due to his best customer? 

Surely this can’t be true. 





Medicine Hat Trick 


Does it do any good to preach to people 
about safe driving and walking, or is a certain 
number of accidents statistically certain any- 
way? z. 

Experience of Medicine Hat shows that 
preaching does help, provided it’s persistent 
enough, The Alberta city has not had a traffic 
death in three and a half years, the Imperial 
Oil Review reports, and this is a better record 
than can be shown by any other community in 
North America with 20,000 people or more. 

It has been done through the grace of God, 
some citizens say, but others give part of the 
credit to human devices. 

One of these, which any city might copy, 


was a systematic block-by-block search for , 


traffic hazards, followed by their correction, In 
big towns it might be hard to follow another 
Medicine Hat example — publication of the 
names of all traffic offenders in the local daily, 
the News. 

It’s clear, then, that the city’s achievement 
wasn’t just discovered when an alert official or 
reporter suddenly had a bright thought and 
looked up the figures. 

On the contrary, a rousing publicity drive in 
November, 1954, set a target of 500 safe days. 
Daily the press made a front-page note of its 
success. When the 5Q0-mark was reached, a 
new 1,000-mark was set. 

Now, it is said, the city is intensely safety- 
conscious and as proud of its record as Vancou- 
ver is of its view. Apparently drumming it in 
day after day does do some good. 


Wasted Words 


One of the remarkable differences between 
Britons and North Americans is the capacity 
of literate Britons to express themselves well, 
clearly and often graciously. 

In Canada and the U.S. most people are very 
stumbling and bumbling at putting words into 
coherent sentences and paragraphs. 

The millions upon millions of secretarial 
hours, and the truckloads of paper, wasted be- 
cause sO Many executives are unable to dictate 
a passable letter or memo is appalling. 

Here is an example. A prominent American 
was asked if he yet sees a start toward economic 
revival. ‘He replied: 

“Well, I say this. There is certain of the 
little, of the indices that look that way, but just 
as one swallow doesn’t make a summer, I am 
certainly not going to take, show that a slacking 
off of the new applications for unemployment 
insurance and all that sort of thing, that those 
do not yet, to my mind, warrant a flat prediction 
that now we are on the upper leg. I want to see a 
few more things happen. I say that we are 
weathering it well, and I believe of course that 
the prior boom had a great deal, had a lot to do 
with the recession. Now I think it has largely 
spent its force. I certainly pray so.” 

The speaker: President Eisenhower. The 
source: The tape recorded report of a recent 
press conference. 


Encouraging Trade Trend 


There is a “sober measure of encouragement” 
in the trend of British trade with Canada, re- 
ported H. G. McHaffie, president of the Canadian 
Association of British Manufacturers and Agen- 
cies at the recent annual meeting of that group 
in Toronto. 

British exports to Canada, said Mr. McHaffie, 
were at an all-time high last year and in the 
first quarter of 1958 another gain had been 
recorded. 

Of total British exports to the world, added 
Mr. McHaffie, the share now coming to Canada 
was 25% higher than in 1955. In practically all 
the main headings, exports had moved ahead 
with the greatest gains made in automobiles and 
aircraft. 

Most Canadians will be just as pleased as the 
British will at any increase with the United 
Kingdom, In foreign trade as in a lot of things, 
diversification means greater stability. 

The biggest weakness of our foreign trade 
since the end of the last war has been its lop- 
sidedness. In both exports and imports the 
great bulk of the business and virtually all the 
new growth has been with the United States. 
We should gain in variety as well as volume by 
increasing our share with Britain. 


Keep Our Identity 

No Canadians do more to give Canada per- 
sonality as a nation than those who speak 
French as their mother tongue. None are so 
well qualified to tell other Canadians how to 
sharpen and strengthen the qualities that give 
Canada distinction and interest for the rest of 
the world. 

Msgr. Frenee Lussier, rector of the University 
of Montreal, performed this service in his con- 
vocation address at McGill a few days ago. 
With the eloquence that is special to the French 
scholars of Quebec, he spoke about* Canada’s 
international role. 

This role, as he sees it. is not 
unidentifiable junior partner of “one of the 
giants” in the world struggle. “A partner must 
retain its own identity,” said Dr. Lussier, “Let 
us beware of abandoning ourselves completely 
to the embraces of our ally; it is possible to hug 
someone to death.” 

The rector sees Canada as a peace-making 
nation with a particular point of view to express. 


just to be an 


Our bi-ethnic culture, he maintains, gives us a 
unique chance to breed “statesmen who by their 
moderation, comprehension and tolerance will 
make their mark as builders of peace.” 

This is a high aim to set for Canada but not 
too high. To reach it, as Dr, Lussier says, “we 
must remain faithful to our authentic tradition.” 
That means, among other things, that we must 
give up the habit of judging the value of what 
we do, in education or any other field, solely 
by comparison with what is done by our neigh- 
bors. , 

This is excellent advice for Canadians, 


If We Don’t They Will 


In world trade, the real threat from Russia 
and its satellites is still to be felt, warned 
Hon, Robert Winters, president, Rio Tinto Min- 
ing Co., at the annual meeting of the Canadian 
Manufacturers’ Association in Montreal last 
week. To meet it, said Mr. Winters, Canada and 
other western countries must do two things: 
First push sales of their exports in the cash 
markets of the world; second make surplus- 
ses available to deficient and underdeveloped 
countries “without disturbing cash markets un- 
duly and without making the recipients of such 
gifts suspicious of our aims and desires by at- 
taching strings to them.” 

If we don’t solve these problems, as Mr. Win- 
ters said, we can be sure that Russia will step 
in. At present the western countries hold the 
lead in industrial and food production, but that 
lead is not guaranteed indefinitely and with 
Soviei pricing just whatever they want to make 
it, they can push their sales, swaps and gifts 
almost anywhere they wish to go. 

So far, in this business, Canada has only felt 
the impact in aluminum sales to the United 
Kingdom where Russian competition has forced 
some price cutting. But in size and natural re- 
sources, Russia and Canada are so much alike 
that further collisién will be inevitable. 


Canadians who have been in Russia recently 


warn that in the production of base metals, lum- 
ber, wood pulp, certain chemicals, fish and even 
possibly wheat, Russia is going ahead fast, and, 
once the minimum home requirements have 
been filled, it could deliberately flood world 
markets, 


Offset for Albania? 


Whether the projected summit meeting 
should be a Russo-American twosome or a min- 
lature UN assembly — supposing that it happens 
at all — is a question that has divided the parties 
at Ottawa, 

Prime Minister Diefenbaker, who has offered 
to be host and would obviously like to attend, 
prefers the larger conference. The smaller 
powers, he says, have ideas to offer. Opposition 
Leader Pearson would be quite happy to see 
Washington and Moscow going it alone. 

Perhaps it doesn’t matter very much one way 
or another. The important question is whether 
the Americans and the Russians could agree 
about anything at all. 

But there is one diplomatic point worth not- 
ing. Russia originated the plan for a large-scale 
meeting and the basic Soviet idea was “parity:” 
the West and the Communist bloc to be equally 
represented. 

Thus..the U.K., France and Italy might be 
balanced by Poland, Czechoslovakia and Hun- 
gary. On this scale Canada might be offset by, 
say, Albania. Do we want to go merely as Al- 
bahia’s opposite number; or, in other words, 
merely as one Western vote cancelling one tied 
and voiceless Communist vote? 

Of course the question may never arise. The 
meeting may not be held. 


Keep Your Shareholders Informed 


A highly respected member of the invest- 
ment community, David S. Beatty, president of 
Burns Bros, & Denton Ltd., had some thoughtful 
advice for management at the annual general 
meeting of the Canadian Manufacturers Asso- 
Clation, 

Its essence; Keep your shareholders better 
informed, 

Too often, management is inclined to regard 
its: shareholders as a nuisance to be taken care 
of briefly in the annual report, and to be kept 
under strict contro] at annual meetings. 

The shareholder, however, can be one of 
his company’s greatest intangible assets. Some 
of the ways: As a source of additional funds, 
as a sympathetic supporter of management, and 
as a consumer and/or salesman. 

In two areas particularly — information on 
annual sales and periodic news through quarter- 
ly reports — Canadian management is failing 
badly in selling the company to the share- 
holder, Mr, Beatty points out. 

“I only hope that the management of those 
companies which are not so reporting will awake 
to the challenge voluntarily. In the U.S., it 
took the establishment of the Securities & Ex- 
change Commission to do the job — and if 
any of you have had any experience with that 
august body, I think you wilkreadily agree that 
it would be most unfortunate if we were forced 
into a similar government body in this country.” 

In view of the increasing number of Cana- 
dians who are becoming interested in ownership 
of shares of their country’s enterprises, manage- 
ment’s record in keeping them well informed 
on company affairs will become of greater and 
greater significance in future. 
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Napier Moore's 
Serateh Pad 


WHENEVER I AM ABOUT to make 
a trip to England—and I'll be there 
@re this is in print—I read all the 
English newspapers I can lay my 
hands on. From them I gain the im- 
pression that I am going to find every- 
thing changed but the weather. Then 
invariably something pops up to show 
that the past hasn't been forgotten 
after all. 

This time I go heartened by an item 
concerning the “gillyflower lease.” 

Now I have personal knowledge of 
the ancient English “peppercorn 
lease,” because my wife happens to 
own an uninhabited island in the 
Exuma chain of the Bahamas. Under 
her agreement with the Crown, if ever 
it is demanded, she must pay to the 
reigning sovereign one peppercorn per 
annum, But until a few days ago I 
had never heard of a gillyflower 
agreement. To be honest, such is my 
ignorance that I had never heard of a 
gillyflower. It turns out that in Eng- 
land it’s a clove pink (Dianthus 
carysphyllus, if you wish) and in 
Europe it can be a common wallflower. 

In the Suffolk village of Wortham 
there is a 160-acre common. Baron de 
Lancey is claiming that as Lord of the 
Manor, all rights in the common be- 
long to him. The Eastern Electricity 
Board has been paying him two 
guineas a year ground rent for poles 
which cross the common. But the 
village Hampdens are contesting the 
Baron’s claim. They have produced 
copies of a gillyflower agreement 
signed in the year 1300 which they say 
gave them absolute rights over the 
common for ever “by the service of 
one gillyflower to be paid at the Feast 
of St. Michae}.” 

True, the gillyflower, regarded as a 
token, hasn’t been paid for many 
years. But my interest is no less 
whetted. Barons, villagers, gilly- 
flowers—ah! 

. 





IN CONTRAST, of course, there is 
the case of Cyril Munden, an English 
hairdresser whose place of business is 
in Shefford, Bedfordshire. His busi- 
ness has suffered a slump because of 
fantastic circumstances. 

Not far from Shefford is Chicksands, 
where there is an American Air Force 
Base. It appears that Mr. Munden was 
doing a roaring business catering to 
U. S. personnel who, for some unex- 
plained reason, weren’t satisfied with 
their appearance. At $2.45 a throw he 
was dyeing their hair and eyebrows, 
and in some cases, moustaches, for 
apparently some of Uncle Sam’s boys 
had succumbed to the hirsute upper- 
lip lure of a few RAF types. 

According to newspaper accounts, 
disaster befell the Munden transfor- 
mation parlor following the return to 
camp of a Negro airman sporting 
blond hair and matching eyebrows. 
The camp officers announced that such 
goings on violated regulations which 
provide that members of the U. S. Air 
Force are not permitted to change 
their appearance as described in the 
records. 

Mr. Munden had a flurry of business 
re-dyeing. his customers’ hair, eye- 
brows and moustaches to their original 
color. But now things are pretty slack. 


SPEAKING OF COLOR EFFECTS, 
Pietro Annigoni, the Italian painter 
whose portraits of the Queen, Prince 
Philip and Princess Margaret aroused 
great interest, has demonstrated on 
television how he makes a tempera. 
Among the ingredients are fresh eggs, 
copal varnish and a dry wine. 

7 . . 


I HAVE JUST BEEN LOOKING at 
a press photograph of a Nassau friend 
of mine named John H. Bethell. Mr. 
Bethell is a tall and husky fellow, but 
in the picture he is completely 
dwarfed by a fish he caught—a giant 
blue fin tuna. He hooked it during the 
Ist Annual Bahamas International 
Tuna Match at Cat Cay—a match won 
by the Bahamian team. 

Long famous among sportsmen for 
its international tuna contests is 
Wedgeport, Nova Scotia. During recent 
years the big fish haven't been so 
plentiful in those waters, and there 
have been disappointments. Because 
of this there have been rumors that 
the Bahamian match has been organ- 
ized to replace the Canadian event. 
That is not so. Bahamas sportsmen 
hope this year’s Wedgeport tourna- 
ment will be as successful as that at 
Cat Cay. 


a. Bnd 
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IN LAST WEEK’S reference to a 
communication from J. S. Vander- 
ploeg, president of Anaconda Amer- 
ican Brass, lack of space compelled me 
to defer his account of his meeting 
with E. D, Brockett, new president of 
B. A. Oil. Van asked him if he came 
from Texas. Getting an affirmative 
response, he told him a joke which Mr, 
Brockett was gentleman enough to 
say he hadn’t heard before. It con- 
cerned Werner Von Braun, U. S. 
missile expert, who was asked if he 
thought there was any chance of Rus- 
sian and American satellites colliding 
in space, He said he didn’t think so, 
because there was a lot of room in 
space—it was almost as big as Texas, 


Stop Me. 1 


It was a dejected young miss who 
said: “He not only lied to me about the 
size of his yacht, he made me do the 
rowing.” 

> . . 

“What was your business before you 
were captured by my men?” asked the 
chief of cannibals. 

“I was the assistant editor of a news- 
paper,” answered the captive. 

“In that case, cheer up, young man,” 
said the chief. “Promotion awaits you. 
After dinner you'll be editor-in-chief.” 

Z _ 3 

The teiepharie installer stared doubt- 
fully at the formidable looking animal 
lying on the doorstep. “What kind of a 
dog is that?” he asked the little old lady. 

“Don't rightly know,” she said. “My 
brother sent it from Africa.” 

“Well,” the installer hesitated, “it’s the 
oddest looking dog I've ever seen.” 

The prim lady nodded her head. “You 
should have seen it before I cut its mane 
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More and More Working 
For Federal Civil Service 
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Post Scripts. 





Heads Anglo-Newfoundland 


New president of Newfoundland’s 
oldest paper mill, Anglo-Newfound- 
land Development Co., is T. Ross 
Moore who moved up from the post 
of vice - presi- 
dent last month. 

He continues as 
general manager. 

A Maritimer by 
birth-Saint John, 

N. B., 1912 - 

Moore first went 

to Newfound- 

land in 1947, as 

mill manager at 

A.N.D. His tech- 

nical knowledge %&. 

and executive “™#* 

ability quickly * 

put him in line *% 

for promotion. In 3 

1952 he was ap- 

pointed assist- 

ant general man- 

ager of Anglo-Newfoundland, and in 
1954, he became general manager. 
Within a year he was named a direc- 
tor. He is also president of Mont- 
morency Shipping, and a director of 
Anglo-Canadian Pulp & Paper Mills, 
and of Lignosol Chemicals, Quebec. 

From the time that he graduated 
in engineering from the University of 
New Brunswick in 1933,. Moore has 
been connected with the pulp and 
paper industry. His first job was with 
the Port Royal Paper Co. In 1937 he 
joined Gaspesia Sulphite Co, at 
Chandler, Que. He moved to North- 
eastern Paper Products, Quebec City, 
as chief research chemist, in 1941, and 
in 1945 was appointed control super- 
intendent at Anglo-Canadian Pulp & 
Paper Mills. Later in the same year 
he went back to Gaspesia Sulphite, as 
general superintendent, where he re- 
mained until his appointment as mill 
manager at A.N.D. in Newfoundland. 

During the war years from 1940 to 
1946 he was active in the technical 
section of the Canadian Pulp and 
Paper Association, having been a 
member and chairman of various 
committees. 


In 1943 he married the former Mary 
Smith of Chandler, Que. They have 
one daughter and one son. 

Ross Moore was largely instru- 
mental in the establishment of the 
Grand Falls Curling Club and Rink, 
which is now the town’s social centre 
during the winter months. He was 
first chairman of the Board of Gov- 
ernors of the Grand Falls Athletic 
Association. 

When he has the time Moore likes 
to indulge in his favorite sport of fish- 
ing. Golfing and curling are also high 
on his list of recreation. 


From Law to Insurance 


For its 1958 president, the Life In- 

Surance Institute of Canada elected 
a westerner. He is Roderick O. A. 
Hunter, secretary of the Great-West 
Life Assurance Co., Winnipeg. 

Hunter moved 
from the law to 
the insurance 
field in 1946, and 
soon after was 
appointed assis- 
tant secretary of 
Great-West, ap- 
pointed its legal 
Officer in 1952 
and a year after 
promoted to his 

‘ present post. 
A native Man- 
toban, born in 
the small village 
of Mather, Rod- 
erick Hunter is 
a 1937 Arts grad- 
uate of the 
University of Manitoba. He took his 
law degree in 1941. In his student 
days he was president of the Uni- 
versity Students’ Union and also serv- 
ed a term as president of the Law 
School Students’ Association. 

The year of his graduation in law 
he enlisted in the Royal Canadian 


MR. HUNTER 


Navy and served with it four years, 
nearly all the time in the North At- 
lantic. He came out of the war with 
the rank of Lieutenant-Commander. 

On his return to civilian life he 
spent a year in professional practice 
as partner in a Winnipeg law firm 
and then joined the Great-West Life. 
He has taken a very active part in 
life insurance institutional and trade 
association activities, and currently 
is serving on a number of committees 
of the Canadian Life Insurance Offi- 
cers’ Association. 

Off-beat from his regular work 
Hunter finds time for outside profes- 
sional, business and community ac- 
tivities. A member of the Manitoba 
and Canadian Bar Associations, he is 
also a member of the current Uni- 
versity of Toronto Schoo] of Social 
Work’s Round Table on Man and In- 
dustry, a 3-year project with a con- 
tinuing membership of executive and 
professiona] personnel from all over 
Canada. 

Married with a family of three 
children, his recreations are curling, 
golfing and hunting. In order of 
preference the wild duck marshes 
rank first. 


New Engineer Secretary 


The 32,000-member Canadian Coun- 
cil of Professional Engineers got a 
new general secretary recently. He is 
Leopold Maurice 
Nadeau of Mont- 
real but he will 
make his new 
headquarters in 
Ottawa. He will 
be responsible 
for co-ordinating 
the activities of 
the enginecring 
licensing bodies 
of which there 
are 1] - one in 
each _ province 
and one in the 
Yukon. The 
Council deals 
with all matters 
aff.cting the 
engineering pro- 
national level. 


MR. NADEAU 


fession at the 

At present Nadeau is preparing for 
the Council’s annual meeting which 
is to be held in Vancouver in May. 

Leopold Nadeau, 44, is a graduate 
in applied science and civil engineer 
ing from L’Ecole Polytechnique in 
Montreal. His early experience in- 
cludes employment as assistant plant 
engineer for a pulp and paper com- 
pany mill and as resident engineer for 
the Quebec Dept. of Highways. 

Later, he served on the technical 
staff of the Canadian Underwriters 
Association as fire protection engineer. 
During the war years he was engaged 
in designing and supervising the fire 
protection equipment of war indus- 
tries and other installations, 

In 1946, he joined the Corporation 
of Professional Engineers of Quebec 
as assistant general secretary, and be- 
came general secretary three years 
later. During his term, the Corpora- 
tion membership increased from 2,000 
to more than’ 5,000. At the same time, 
he also acted as joint-secretary of the 
Dominion Council of Professional 
Engineers. 

In 1955, he joined the consulting 
engineering firm of Racey, McCallum 
and Associates as assistant to 
president and administrative engineer. 
A year later, he was appointed execu- 
tive engineer in charge of the firm's 
Montreal division, and was elected a 
director of the company. 

Nadeau is a councillor and honorary 
secretary-treasurer of the Quebec 
Corporation; a member of the Engi- 
neering Institute of Canada, the 
Canadian Good Roads Association, 
and Le Cercle Universitaire de Mont- 
real. He is also a past president of the 
Graduate Society of L’'Ecole Polytech- 
nique. 

Married, he has three sons and two 
daughters. 
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What Others 
Are Saying 





Editorial of the Week 


A Distinctive Contribution 
Vernon (B.C.) News 


Among the host of graduates from the Univer- 
sity of British Columbia was a small group of 28 
young people. Their achievement was certainly 
not unnoticed, but was perhaps insufficiently 
recognized, for they are among the newest of 
Canadians whose talents will enrich the nation in 
the years ahead. 


These people were members of Sopron Univer- 
sity who with their teachers and other students 
fled from Hungary in the turmoil of the revolution 
of 1956. They continued their studies at the pro- 
vincial university after gaining admission to 
Canada and have now received their degrees. Net 
only will Canada’s corps of graduates in forestry 
be increased by this 28, but their success will en- 
dure as a monument to their own courage and to 
an enlightened policy of offering refuge and help 
by all the people of Canada. 


All across Canada, the great majority of these 
35,000 refugee immigrants from Hungary have 
been working hard to become assimilated, to be- 
come Canadians. They do not all receive diplomas 
for what they have done but they are nonetheless 
making their distinctive contribution to Canadian 
life—a contribution in which all of us may well 
take pride. 


Other People’s Views 


THE SACK DRESS is counted on to get us out 
of the recession, and it may do that, comments the 
Stratford Beacon-Herald, “because, with all the 
women wearing them, the men can keep their 
minds on their work.” 


BRITISH FARMERS are growing 50% more 
wheat than before the war and many other coun- 
tries are doing the same, points out the Brantford 
Expositor. “This reminds us that Canada enjoys 
no monopoly in the wheat field, in fact never did.” 


CANADIANS REALLY want to be neighborly 
with the United States, declares the Calgary 
Herald. “As Canadians we wish to pursue national 
development in our own way but always within 
the framework of an affinity with the United 
States that transcends the purely geographical 
relationship.” 


THERE'S ONE CHANCE IN A MILLION that 
a painting banished to the attic may be the work 
of a master and worth a fortune, cautions the 
Hamilton Spectator which adds: “This value rests 
precariously on public taste which has been 
shaped, sometimes by publicity, more often by 
fashion, and on instinct in the minority that is 
called ‘culture’.” 


MUNICIPAL REVENUE SOURCES have been 
described as tenuous and vulnerable and, explains 
the Wainwright (Alta.) Star-Chronicle, ‘“Tenuous 
means thin, or slender, or meagre or unsubstantial. 
Vulnerable means susceptible to attack or lable 
to penalty ...and that’s precisely the case insofar 
as the principal tax source.of municipal governe 
ments is concerned.” 


MANITOBA ELECTION 

according to the Winnipeg Tribune, 
which declares: “Voters already know about the 
past performance of the government and the op- 
position. Now they want to hear more about to- 
morrow and less about yesterday. Come on, Mr. 
Campbell! and Mr. Roblin, take the covers off those 
hot potatoes. Let’s have an election!” 


THE seems to be 


dragging, 


AMERICANS but not a bit 
more than the Americans need us, declares the 
Western Producer (Saskatoon). “If we are military 
allies on a global scale we must conduct and direct 
nomic affairs on a similar basis. It is im- 
to co-operate on matters of defence if we 
carry on relentless warfare in the 
field of economics. If that fact is realized and 
remedied most of the sources of friction which 
give birth to present antagonism and dissension 
wil] ' ts 


WE NEED THE 


our 
possible 
continue to 


CCO 


vanish 





The Financial Post 


Member Audit Bureau of Circulations 


Member Business Newspapers Association of Canada 
RONALD A. McEACHERN, Editor 


News Editor: C. C. Miine 
Assistant News Editors: Robert Perry, John Irwin. 
Investment Editor: Paul S Deacon 

Assistants: Vincent Egan, Dalton Robertson, Rodney Tou 
Mines and Oils Editor: Frank Kaplan. Assistant: Ray Magiad 
Chemical Industries Editor’ W Lawrence Dack 
Science Editor: Leonard Bertin. 
Construction Industries Editor 
Industrial Relations Editor: Stanley 
Travel Editor’ Beatrice Riddell! 

Assignments: Phillo G Hunt, 


Clifford Fowke 
Malinoski. 


Richard Ogden, H A, 


Artists: Manfred Gotthans, Walter Kopacz, Eugene Duplantier. 


Smith 


Associate Editors: J. B. McGeachy, Gordon L 
CEntra!l 2-6348. 


Ottawa: Michae) Barkway. 205 Clemow Ave 
Leslie Wilson, 85 Sparks St CEntra) 4-7243 

Montreal: Jack McArthur, Clive Bexter, Eric Richter, Vin« 
Lunny, 1242 Peel St. UNiversity 6-9841 

Contributing Editors: Edmonds, Bruce Hutchison 


ent 


J. K 
Advertising Manager: Austin A. Weaver. 
Circulation Manager: Robert H. Olivelia 
Promotion Manager: Stanley E Caldwell, 
Eastern Manager: Murray R. Chipman 


ay — Single copies 20c. Yearly in Canada % ‘'we 
years $11); al) other countries $7 (two years $13 


Advertising Rates: Single insertion $9.80 per column inch Cone. 
tract rates upon requst 

Authorized as second-class mail. Post Office, Ottawa 

indexed by The Canadian Index of The Canadian Library 
Association published monthly and cumulatively annually. 


Other Publications and Services of The Financial Post 

CORPORATION SERVICE: A. C. Bowman, manager. 
Special service for investors: $2 per company per 
complete service $32 monthly. 

SURVEY OF MARKETS. Yeariv $4 

SURVEY OF INDUSTRIALS. Yearly #& 

SURVEY OF MINES. Yearly 

SURVEY OF OILS. Yearly #4 

DIRECTORY OF DIRECTORS. $15. 


year, 


Published and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
TORONTO 2: 481 University Avenue. EMpire 3-5961. 
MONTREAL 2: 1242 Peel St. UNiversity 6-9641. 


HORACE T HUNTER 
Chairman of the Board 
FLOYD S. CHALMERS DONALD F. HUNTER 
President Vice-President and 
Managing Director 
MACLEAN-HUNTER LIMITED 
ington House, 125 Strand, 
Cable Atabek: Temple Bar i161 
MACLEAN-HUNTER PUBLISHING CORPORATION 


NEW YORK 17: 34] Madison Ave; Oregon 9-8264 
CHICAGO 3: 70 West Monroe St. Randolph 6-2802. 


LONDON: We London, W i. 


Representative 
DUNCAN A. SCOTT & CO. 
SAN FRANCISCO 4: Fifth floor, 83 Post St. GA: field 1-7950, 


June M4, 1958 





June 14, 1958 THE FINANCIAL POST 





Germany's Man of Peace 


President Heuss Represents His Country’ s Democratic Tradition 


By J. B. McGEACHY 

When President Theodor 
Heuss of West Germany 
passed this way not long ago, 

saw in him (they 
could not help it) the benign 
father-figure of his country, 
a white-haired patriarch with 
gentle manners and a sense 
of humor, a pleasant con- 
trast indeed to the vulgar 
tyrant of 20 years ago. 

All this may be found in 
Dr. Heuss; but much more 
if you look deeper into the 
mind and political record of 
this historian-philosopher. 

It is to Dr. Heuss that you 
must go, I think, if you want 
satisfying answers to ques- 
tions that have tormented us 
all: What are we go make of 
the Germans? Have they a 
natural bent for dictatorship 
and aggressive war? If not, 
were we fools to believe it? 
If so, are we fools now to 
trust them as allies? 

Dr. Heuss is one German 
with whom you can discuss 
these fearful and indeed shat- 
tering questions, so often 
tucked away in the cellar of 
the subconscious or merely 
ignored by both Germans and 
their late enemies. 

The Heuss view, if I can 
sum it up, is that the Hitler 
regime was a wild, once-in-a- 
millennium aberration from 
the norm; that its actions 
were a shame and a disgrace 
(he said so publicly before 
the war) to the German na- 
tion; and that Germany in its 
right mind, which it has re- 
covered, is one of the great, 
civilized European states, 
capable of democratic self- 
rule and worthy of accept- 
ance as a partner in defend- 
ing Western values and 
traditions. 

This is deep stuff, contro- 
versial and perhaps upsetting 
to people with fixed ideas 
contrary to those of Dr. 
Heuss. Still, I make the large 
statement that what he thinks 
is what rational men should 
accept, not just for peace of 
mind but from conviction, as 
the historical truth. 

As I see it, then, the fam- 
ous Heuss personality is of 
surpassing charm (the old 
gentleman evokes affection 
at once) but the Heuss phil- 
osophy of history is far more 
important. As a man of ideas 
though not of executive pow- 
er, I would rank him among 
the very influential Euro- 
peans. 

This estimate I formed by 
reading some of what has 
been written by him or about 
him, and- from meeting him 
twice—at Bonn in 1953 and at 
Ottawa last week when he 
paid a state visit. 

He was accompanied to 
Canada by Foreign Minister 
Heinrich von ‘Brentano, a 
brisk, elegant, efficient man, 
without the quality of great- 
ness that emanates from 
Heuss but with the same 
courtesy. A _ thought that 
crossed my mind was that 
both gentlemen would adorn 
the University Club in To- 


ee 


ronto, which could certainly 
not have been said of some 
earlier men of authority in 
Germany. 

Dr. Brentano gave me his 
views, reported below, on af- 
fairs in France, General de 
Gaulle, German re-unifica- 
tion, European union, the 
prospects of war and — for 
good measure—Mr. Secretary 
Dulles. His replies, in Ger- 
man, were swift, fluent and 
to the point. 

To leave current history 
for the moment and return 
to history-as-a-whole, I shall 
digress to recall shared ex- 
periences. 

We have fought two wars 
with the Germans in our 


But the mind, if honest, 
balks at this kind of discip- 
line; and so I and many 
others sought, or rather 
grasped at, ways of rational- 
izing. Kt was very hard pot 
to fall for the then fashion- 
able wartime theories (which 
Dr, Heuss calls the cliches of 
newspapers and history 
books) resting om the as- 
sumption that Germans, as 
such, have an exceptional 
dosage of original sin. 

You remember the Vansit- 
tart theory (Lord V., was a 
very tony, senior and valued 
British diplomatist) that the 
Germans were, always had 
been and forever would be 
violent, brutal and warlike, 





‘“What are we to make of 


the Germans? Have they a 


natural bent for dictatorship 


and 


aggressive war? Dr. 


Heuss is one German with 


whom you can discuss these 


fearful apd shattering ques- 


tions.”’ 
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time and so, it follows as 
the night the day, we were 
taught, or taught ourselves, 
to, hate them. Wars cannot 
be fought without hatred. 
Attaching exclusive “guilt” 
to Germany for the first war 
was a grave injustice. For 
the second war, Hitler’s re- 
sponsibility is undeniable. 

In the second war I was (I 
use the word without blush- 
ing) a propagandist. The for- 
tunes and chances of life gave 
me daily access to a BBC 
microphone in London where 
my business was to report 
events and uphold the Allied 
cause. 

As I loathed the regime at 
Berlin, I could put my heart 
into it; but I never managed 
to hate the men in German 
planes who were throwing 
bombs at us. The thought 
always struck me that if they 
could drop down safely they 
would prove to be, as indeed 
some did later, congenial 
companions over a dinner 
table. 

But I had to put such no- 
tions out of my mind. The 
“no fraternization” rule holds 
for propagandists, though 
their handshakes could be 
only in the imagination just 
as it holds for soldiers. It 
was important to remember 
that the enemy was not “the 
Nazis’ but “the Germans.” 
If the only people we disliked 
were the Hitler gang, what 
was the excuse for killing less 
powerful members of the 
German nation? 

This is the intellectual hor- 
ror of war, the necessity of 
not thinking with one’s whole 
mind, not pushing thought 
too far. 
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and that consequently they 
should never again be trusted 
to bear arms after the war 
was over. 

(He quoted that ancient 
Roman worthy, the historian 
Tacitus, who said in about 
100 AD that the Germans 
were warlike, omitting to 
mention that Tacitus 
said they loved liberty and. 
unlike the Romans, limited 
the tenure of their kings.) 

Then there was the mad 
Morgenthau theory (I met 
Mr. M., a member of the 
Roosevelt cabinet, and he 
then seemed a_ reasonable 
man) that the Germans could 
not be trusted with modern 
machinery and so, after vic- 
tory, should be stripped of 
all their industry and reduced 
to the status of a pastoral 
folk, tending flocks and rais- 
ing crops. 

There was also the general- 
ly accepted official theory that 
we would “re-educate” the 
Germans to be good demo- 
crats after trouncing them. 
My more learned European 
friends in London laughed 
scornfully at this notion, 
pointing out that the Ger- 
mans had been in business 
politically for a matter of 
2,000 vears, 

But I confess that I thought 
there might*be something in 
this “re-education” idea, Per- 
haps I was only reassuring 
myself inwardly that violence 
inflicted on the enemy was 
for his own good. 

Well, the Vansittart, Mor- 
genthau and kindred theories 
long ago went out the win- 
dow. I speak of them only 
to recall how deeply all our 
minds were impregnated then 
with the notion that Ger- 
mans, as Germans, are a dia- 
bolical breed. Our praise of 
West Germany’s economic 
recovery since 1948 is some- 
times tinctured with fear. 

Here is where Dr. Heuss 
comes back into my story. 
If you talk with him, as I 
have done, he will agree that 
the Hitler regime was an 
abomination and its crimes 
against humanity, especially 
the Jews, a terrible blot on 
Germany's good name, 

He will not refer to a mov- 
ing speech he gave at the 


also 


dedication of a memorial in 
what was the Belsen concen- 
tration camp. The gist of it 
was: Some Germans might 
say that we should forget the 
horrors of this place; but I 
say that we must always re- 
member the heroism of those 
who died here in resistance to 
foul crimes committed in our 
name. 

(I was told at Ottawa that 
Dr. Heuss was much moved 
by the presence of Rabbi 
Feinberg at the Toronto re- 
ception for hifm.) 

Speaking as a learned his- 
torian, with 40 works of 
scholarship to his credit, Dr. 
Heuss. will go on to tell vou 
that Hitler, far from being 
typical, has no parallel in 
German records. He came to 
power when dictatorship was 
pandemic in Europe. 

Certainly Germany under 
Hitler was aggressive, says 
Dr. Heuss, but the generaliza- 
tion that Germany was al- 
Ways aggressive is untrue to 
history. Other countries have 
had the same reputation in 
the past, France as recently 
as a century ago, Spain earli- 
er, Britain at Various times. 

Certainly, too, Germany 
has had difficulty in estab- 
lishing a national democratic 
tradition. An important rea- 
son, says Dr. Heuss, was the 
separation of German groups 
and classes, like the military 
and the civil servants, who 
stayed rigidly apart. Today 
there is much more social 
mingling and cohesion. 

But it is not true, says the 
president, that it took two 
world wars to force Germany 
into the school of democracy. 
He tells of the long tradition 
of local home-rule in German 
towns and cities. His own 
grandfather took a hand in 
the 1848 revolution which 
helped to establish burgher 
liberties. 

So from quiet-speaking Dr. 
Heuss, and putting together 
what I have heard him say 
and read of him, I get a pic- 
ture of a Germany that can 
be a good neighbor, a depend- 
able ally and a democracy. I 
think this is a true picture, 
if only because the tides of 
hi@tory have so changed the 
power map that no one na- 
tion of Western Europe can 
any longer threaten the world 
—but for other reasons than 
that. 

At this point a questioner 
asks: Was Dr. Heuss, a chief 
of state without executive 
duties, elected as a German 
“front man” to go abroad 
preaching the new Germany? 
No, he dislikes travel, he sel- 
dom leaves Germany and this 
is his first visit to North 
America. Rather like Dr. Al- 
bert Schweitzer, who as a 
German vicar married young 
Dr. and Mrs. Heuss in 1908, 
the president has to be sought 
out. 

Another question: What 
did Dr. Heuss himself do to 
combat the Hitler regime? At 
its outset Heuss, member of 
the Reichstag, voted against 
Hitler while Heuss, journal- 
ist, wrote against him. This 
meant loss of both academic 
and political posts. He went 
into obscurity and _ wrote 
biographies. 

Should he have committed 
suicide by more active oppo- 
sition? Or is it better that he 
can say, as the Abbe Sieyes 
said when asked what he had 
done during the French Rev- 
olution, “I survived”? 

This is the most appalling 
personal problem humans 
have faced in our time, It is 
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what the best European writ- 
ers, like Albert Camus, are 
writing about. Nobody should 
try to answer it who has not 
directly known the vicious- 
ness and technical proficiency 
of a dictatorship. 

To anyone who would pur- 
sue further the subject of 
political liberty in West Ger- 
many I recommend a book 
by an able Canadian scholar, 
Dr. Richard Hiscocks of Win- 
nipeg. It is based on first- 
hand research and observa- 
tion in Bonn during the 1950's 
and called “Democracy in 
Western Germany.” 

Just to illustrate the point 
that German failings are not 
unlike our own, I list His- 
cocks’ criticisms of democ- 
racy as seen in Bonn: 

German citizens show un- 
concern about politics, refuse 
to face facts, accept democ- 
racy as a gift rather than 
something to be earned and 
worked for, were demoraliz- 
ed by the Hitler system which 
offered big rewards for toe- 
ing the party line. 

The . Bundestag  (parlia- 
ment) is not jealous enough 
of its rights. The politicians 
are too reluctant to resign 
when found in error, too 
pompous, take themselves .too 
seriously. They have too lit- 
tle respect for character by 
comparison With capacity for 
work, specialist knowledge 
and (ves, here it comes) 
“above all, party loyalty.” 

I don’t make fun of His- 
cocks’ complaints, al] 
mented, but haven't vou 
heard them somewhere be- 
fore? ‘ . 

It was perhaps unfair to 
cite them just before intro- 
ducing Dr. Brentano who, for 
all I know, may be complete- 
ly free of the faults mention- 


docu- 
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ed. At any rate he answered 
all the questions i managed 
to ask in a quick half-hour. 

As to France and de Gaulle, 
he said: “The federal (Ger- 
man) government is ready 
and willing to promote the 
closest relationship with the 
new government in France 
and hopes for sincere co- 
operation. 

“In earlier difficult times 
Gen. de Gaulle served his 
country and tried to spare his 
people the worst, showing 
high devotion and sense of 
duty. He did not then misuse 
his success. This gives us con- 
fidence that he wiil tackle his 
new job with the same sense 
of responsibility and, we 
hope, with success.” 

I asked: How can re-unifi- 
be brought 
about? How might the 
ernment of*the Soviet zone 
be dislodged? Will it not 
fight for survival? 

To this Dr. Brentano re- 
plied that re-unification was 
inevitable since 70 million 
people could not forever be 
denied self - determination. 
As to how and when it might 
happen, nobody now knew, 
“But the East German gov- 
ernment is one that’s not 
wanted. It was imposed by 
the alien Soviet system. We 
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“To confederation,” Dr. 
We wish a solution by ballot Brentano corrected, “yes, I 
and it’s up to the Krem am personally convinced that 
make that possible.” this is the logical conclusion.” 
I spoke of the steady mi- By confederation, it turned 
gration from the Soviet zone out, he meant a union as close 
to West Germany, now run- as West Germany itself. He 
ning to 250,000 a vear. Was agrees with  half-a-dozen 
this, I asked, changing the other West European leaders 
character of the population to whom I have put the same 
in the “lost provinces”? Were question since 1950, 
they becoming less German? “Will there be 
No, said Dr. Brentano, they war?” 
were still thoroughly German “No, no. I am absolutely 
because they received little convinced that one need not 
or no Slavic immigration to contemplate war. So long as 
replace the people they lost the free world shows firm 
But he added that in the determination no one will 
former German areas further dare attack us.” 
east, beyond the Oder-Neisse I asked for a comment on 
line, the Germans were now Germany's beliicose reputa- 
an insignificant minority tion. “We have learned by 
I did not press the question tragic experience,’ said Dr. 
whether, in view of this Brentano. “We will never 
change, the German claim to seek war.” 
these territories still held And finally I solicited an 
good. Dr. Brentano said two opinion on the controversial 
years ago in London that this Mr. Dulles. Said the foreign 
claim had become doubtful minister: “He has always 
but the official position at shown great understanding 
as shown by its maps, and sympathy with Germany. 
still maintains it. The greatness of a politician 
I asked if co-operation by is not to be estimated by his 
six West European countries, present popularity. Some- 
in“the Common Market, Eur- times it is only decided by a 
itom, the Coal and Stee! posthumous judgment.” 
Community and other agen- There was never a truer 
cies, would lead to political word spoken. Thank you, Dr. 
federation. Brentano . 
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Change | 
To Date 


To Date 
1957 


To Date 
1958 


Week 
1957 


Ending 
June 7 
CARS 

General Motors: 
Oldsmobile .... 223 330 
Buick . 186 6,977 
Pontiac 1,284 30,973 
Chevrole! sean é 2,236 42,808 
vanada Trust. With this very flexible pension — —— 
arrangement, the small sums he sets aside | 3,929 89,088 
now will have grown into a sizable amount Ford: aes 
when the time comes for him to retire. ' “ey i 317 3.185 
Also, while making contributions | 833. «12.643 
to his own future security, he can actually 1,368 27,428 


aave on his income tax. , 44.157 


This man contributes to his future 
—and saves on income tax, too! 


He has a Retirement Savings Plan with 


9,517 
9,987 
24,123 
42,019 


85,646 


6,050 
146,200 
31.42) 


TORONTO—Canada's heart and Ist market, where 
retail sales exceed 1% billion dollars, and *Ards of 

_ ail major goods and services are bought by readers 
of the Toronto Daily Star. 


*59,688 


Chrysler: 
Desoto ipeew ee ; 554 
Chrysler .. 1,840 
Plymouth 10,683 19,733 
Dodge 10,446 22,457 


23,745 45,082 
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120 1,679 
Total . 6.870 
TRUCKS 
General Motors .......;. 569 792 
Pees aa 315 634 
Chrysler .. 192 
International . 2364 427 
1,120 7,045 
7,990 10,550 
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7,494 
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When Merger 
Isn’t Combine 


Yeast merger hearing key 


to new approach to Act... 


'first four months of 1958 show | 


OTTAWA (Staff) — Business 
hag long pleaded that economic 
results should be considered in 
judging trade arrangements 
which fall technically within the 
scope of the Combines Act. This 
week it seemed to have secured 
a partial victory. 

In the latest report of the 
Restrictive Trade Practices 
Commission, Standard Brands 
Ltd. is cleared from the charge 
of violating the Act by its pur- 


more than 95% of all the dried 
yeast. And it has 75% of the 
market for fresh bakers’ yeast. 

Its only competitor is Fred A. 
Lallemand and Co. of Montreal, 
which operates mainly in Que- 
bec, and concentrates on fresh 
bakers’ yeast. 


In the beer case — now sup-/| Chevrolet are ahead of 
posed to be awaiting trial —/ year, 


the: commission held that such 
public detriment has resulted. 
In the present case it says it has 


not. 

Theoretically, this seems to 
leave the way open for “com- 
binations” to claim that their 
agreements to fix prices or 
otherwise reduce competition 
were not to the detriment of the 
public, 
this claim in most recent cases. 

The commission has never 
been persuaded, though it has 
heard the argument and gen- 
erally answered it in its reports. 

But the courts have never ad- 
mitted this argument, They 
have usually held that any les- 
sening of competition was, per 
se, against the public interest, 


chase in 1955 of one of its only 
two competitors in the manu- 
facture and sale of yeast. 
According to the commission, 
Standard Brands is now the 
only manufacturer of fresh 
consumér’s yeast. It makes 


ween a en 


BEARING SUPPLY 
APPOINTMENT 





| petition was unlawful. 
So, without the trial of a 
merger case in court, it looks 
..\this week as though economic 
' |justification may clear mergers 
’iwith the law — even though 
combinations are still condemn- 
ed by the same law. 


G. M,. MacDONALD 


The appointment of Gordon M. Mac- 
Denald as General Manager of Bearing 
Supply and Service Co, Lid. af Winnipeg, 
is announced by J. A. Parks, President. 











MONTREAL'S FINEST 
APARTMENT HOTEL 


. situated in the heart of down- 
town Montreal. 
Accommodation at The Croydon 
is unique, offering fine hotel serv- 
ice in an elegant non-commercial 
atmosphere. 


Spacious single suites from 
$8. daily, free TV. 
Double from $13. 


Lavish 3 and 4-room apts. with 
serving pantries. 





Substantial savings 
by the month 
or on lease. 


A. E. Libman, 
Director 


Apartment Hotel 
3455 Céte Des Neiges 
WE. 7-5792 











NOTICE OF REDEMPTION 


HOME Oil COMPANY 
LIMITED 


5% Convertible Subordinated 
Debentures 
Due July 1, 1971 


NOTICE IS HEREBY GIVEN, as pro- 
vided in Article Four of the Indenture 
(hereinafter called “the Indenture’’), 
dated as of July 1, 1956 between Home 
Oi] Company (hereinafter 
called “the Company”) and Crown 
Trust Company and Empire Trust 
Company, as Trustees, that the Com- 
pany has elected to redeem on 
th, 1958, all of its 5% Convert- 
rdinated Debentures due 
1971 ‘hereinafter called ‘“‘the 
Debentures”) at 104'4% of the princi- 
pal amount thereof, together with 
accrued interest thereon to and in- 
cluding July 7, 1958, in lawful money 
of Canada. Holders of the Debentures 
which are not converted into Class A 
Shares of the Company on or prior to 
June 27, 1958, should present them, 
together with coupons due January 1, 
1959, and all subsequent coupons at- 
tached, for payment of the redemp- 
tion price at the main branch of The 
Canadian Bank of Commerce in the 
Cities of Montreal, Toronto, Winnipeg, 
Calgary or Vancouver, Canada or at 
the principal office of Empire Trust 
Company, 20 Broad 


shall cease 
In accordance with Article Five of 
the Indenture holders of the Deben- 
tures may at their option at any time 
prior to, but not after the close of 
sin 


Company at the price of Fifteen Dol- 
lars ($15.00) in lawful money of Can- 
ada per share by surrendering the 
Debentures to be converted at the 
Crown Trust Company in 

the Cities of Montreal, 
Winnipeg, Calgary or Van- 
Canada, or at the principal 

office of Empire Trust Company, 
Broad Street in the Borough of Man- 
hattan, the City of New York, to- 
gether with coupons due. July 1, 
1958, and all subsequent coupons at- 
tached. The Debentures should be ac- 
companied by a notice which elects 
to convert them and which states the 
name or names (with addresses) in 
which the certificate or certificates for 
Class A Shares should be issued. If 
the Debentures are registered as to 
principal, they must be accompanied 

by proper instruments of transfer. 

No fractional shares or script repre- 
senting fractional shares shall be is- 
sued upon the conversion of any De- 
benture or Debentures. If the con- 
version of any Debenture or Deben- 
tures results in a fraction, an amount 
equal to such fraction multiplied by 
the market value of the Class A 
Shares on the day of conversion 
shall be paid to such holder in law- 
ful money of Canada by the Com- 
pany. Ifsthe Toronto Stock Exchange 
shall be in operation, then the mar- 
ket value of the Class A Shares on 
such day of conversion shall be the 
last sales price tor bid price, if there 

no sales) on such Exchange on 
the trading day preceding such day 
of conversion. 

Pursuant to the provisions of the 
last paragraph of Section 2.05 of the 
Indenture, Debentures will not be 
registered, transferred or exchanged 
subsequent to June 27, 1958 

No adjustment in respect of interest 
er dividends shall be made upon the 
conversion of any Debenture or De- 


bentures. : 
HOME OIL COMPANY LIMITED, 
William H. Atkinson, 
Treasurer. 








-merger Standard Brands 


ithe product 


also had a competitor in the 
Maritimes — Best Yeast Co., of 
Liverpool, N.S., which also had 
a plant at Thorold, Ont. 

Best Yeast ‘was controlled in 
New York, and evidence showed 
that the owners had been try- 
ing to sell it for a good many 
years without finding a buyer. 

The commission also makes 
a major point of the fact that 
the company’s operations were 
apparently declining. It says it 
is “concerned” at the reduction 
of competition resulting from 
the merger; and it suggests that 
Standard Brands should not be 
allowed to purchase any other 
competitor — neither Lalle- 
mand nor any new manufactur- 
er who might enter the market. 

But it says that through the 
has 
effected “some economies and 
improvements in the efficiency 


Moreover, it says:— 
> Best Yeast was not an ag- 
gressive or even very active 
competitor. 
> Standard Brands has 
no evidence of trying to take 


tion. 


its old brand name; but since 
is now identical 
with Standard Brands’ product, 
elimination of the name would 
merely be “another feature” of 
the purchase. 
> “In a merger there is the pos- 
sibility, not found in combines 
created by agreement, that 
economies will be effected from 
which the public will derive 
benefit, and which from the 
point of view of economies 
should be balanced against the 
detriment or likelihood of detri- 
competition.” 
ations advanced to 
departing from the “adverse 
finding” which would have 
been given if mergers were 
judged by the same standards, 
as “combines arising from 
agreement.” 

In the case of combinations, 


“That the public has a specific 
interest in the maintenance of 
compétition, and that any sub- 
petition in itself constitutes 
public detriment.” 


mission lists the points in favor 








/are, in summary:— 


of production and distribution.” | level. 


That’s the indication in a let-| 


given 


ment flowing from decreased | 
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In fact they have made | 


'The six-cylinder models. 


with low-priced line. 


The Auto 
Scramble 


(CONTINUED FROM P. 1) 


ly doubled to make a record 
7.2% penetration. 

This trend has been gathering 
speed since the first signs of 
recession. | 

Registration figures for the) 





these things: | 
Total market, demestic and 
European cars: Dewn 19.2%. | 
European imports: Up 


29% to | 


STOCKPILES IN BOND 





Flood of U.S. 
New Threat on Our Market 


By CLIFFORD FOWKE 
Threat of millions of dollars of 
cut-price, used U. S. construc- 
tion equipment flooding the 


Canadian market grows. 


Until now Canadian machin- 
ery men have worried mainly 
about: 


> Surplus equipment at U. S. 


bases in Canada. 
> A build-up in the U.S. itself 


get a 14.9% share. ‘ment (FP, Jan. 11). 


General Motors: 


11.5% 


last 
making up for Buick’s 
sharp drop. Oldsmobile suffered, 
but less. 

Ford: Dropped 28%, its low- 


Hardest hit, even) 
Market 


Chrysler: 


Dipped'| 
to end with a 45.9% | 
share, Sales of both Pontiac and | 


But now comes word that 
middle-men may try to unload 
in Canada huge government- 
|owned stocks under bond in 
Los Angeles and other cities. 


| Canadian Association of 


|Equipment Distributors heard 
the news at its Banff convention 


priced line holding best. Share| last week 
of market is 22.3% (25,2% in| my)... 
same period last year). | 


The report, made by the pres- 


of privately-owned used equip- | 


ipment 


| further sale is expected in late | 


summer. 
@ From U. S. Pacific Coast cit- 
ies: Strenuous efforts are being 





made by bulk purchasers of | 


government - owned equipment, | 
/now under bond, to unload it in 
foreign markets. 


A large movement of it into) 
Canada can be expected if it is | 


not made illegal. 


® From U. S. dealers: Sales of | 
new equipment for ithe mam- | 
moth U. S, road program are | 


expected to hit $500 million a 
year through 1962, mainly as 
replacements. Efforts to sell in 
Canada large quantities of the 
used equipment trade-ins are 
intensifying. 


dD. H. COX 
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ANNOUNCEMENT 


GEO. H. HEES COMPANY LIMITED 


5. G. SHARPE 


H. PATON 


Hugh H. Lawson, President of the Geo. H. Hees Company and Hugh Poton as directors of the company. These three ore 


Limited, announces thd election of D. Hubert Cox, $. G. Sharpe 


also directors of the Great West Soddiery Company Limited, 











ident of the Associated Equip- | 


ment Distributors of America 
(U.S.), prompted the Canadian 


| ‘ . | 
“The continued advance in the'! 





share now 14.2° (21.4% last 
year). 

| American Motors: Market 
share small, but Rambler up on 


11%. Most popular Rambler: 


association to intensify its call 
for protection from Ottawa. 
Much of the equipment has 
me from U. S. foreign defence 
bases and is prohibited by law 
from being sold in the U. S. 


» 
What do the figures mean?) (dian distributors 


cost of living and concurrently 
the increased cost of cars is 
finding people again buying the 
smaller type of car as a means | 


tion of such equipment. 
They have already had an 
assurance from Ottawa that ap- 





and “undue” lessening of com- | 
vray, assistant to the president, | 





'model changeover will be six | 
Until 1955, Standard Brands, | 








|sidiaries and affiliates, calculat- | 


advantage of its monopoly POS!= | ed on a pro forma annual basis 


| 


i 
| 


'of cheaper transportation.” 


'this is a widely held opinion in 
|the industry) that this year’s) 


(tee menace’ hE MeGil- | °auipment are being tightened 
These are the danger points as 
_the industry sees them: 

® From Newfoundland: A huge 
‘surplus of aircraft and other 
|€quipment parts in the UV. S. 
| defence establishment in New- 
cannot by 


GM of Canada, speaking at last 
week’s CMA Trade & Tariff 
Conference. ) 

The figures also mean (and 


'foundland, which 


(which 
> It still sells Best Yeast under | qWwaie 


However, 
may not be more than three 
weeks earlier coming out, 
changeover being a good oppor- 


in the U. S. 


i 
| 
| 


want | 
Ottawa to prohibit the importa- | 


_praisal checks on incoming used | 


' 


Broadcasting League Reborn | 


Annual Reports 


Here ore the lotest fiscal years eortings per 
shore ond percentoge chenges in net profits 
from previous fiscal yeor: 


Net per Shere 3 in Net 


To Help End Air-Waves Feud 


OTTAWA (Staff) — Govern- 
ment decisions about future 
policy on broadcasting and tele- 

'vision are expected in the near 
‘future. Proposals for amending 
the Broadcasting Act along the 
general lines of the Fowler 
Royal Commission report may 
be introduced within a few 
weeks. 

At this crucial point, the 
Canadian Broadcasting League 
thas been _ re-established to 
“evoke the widest expression of 
national opinion” in support of 
the principle that “Canadian 
broadcasting shall remain Cana- 
‘dian, and that programming 
' from both CBC and private sta- 


| tions shall expand and im- 


or eight weeks earlier. | U. S. law be returned and sold | prove. 


the new models. 


It launched its new campaign 


Tenders for part of it closed | with a letter to senators and 


at the end of last month, but a | MPs urging an end to “the arid 








tunity to let inventories ime! Washin ston Still Ponder . 
AIL-U.S. ‘Welland’ Canal 


A further possibility: Another 
cut in the excise tax in next 
week’s budget. 


This is a remote chance, how- | 


ever, because the previous cut 
(from 10% to 742% ) made little 
difference to sales. 

Much more likely: That all 
the Big Three’s 1959 models 
boast extensive changes. 


Weston Net 
Shows Gain 


George Weston net profit in, tleneck at the present Canadian | 
rise by! 


1958 is expected to 
about 10%-12%% over the 1957) 


ter to shareholders this week 


from Weston President George | 


C. Metcalf. 
He said the earnings of sub- 


includes the Weston 
share of retained earnings of 
the Loblaw group of com- 
panies), are currently at an an- 
nual level of at least $3.45 per 
Class A and B share. On the 
basis of the normal consolida- 


‘tion, this indicates earnings of 





These are the main consider- | 
justify | 


about $1.95 per share versus the 
$1.76 shown in 1957. 

Net profits for the first five 
months were well above the 
corresponding months last year. 
The upward profit trend is being 
maintained in all divisions of 
the company, the president said. 


TULLULLLLELLLLELLELLLLEEEEL LEE 


Turn-Around 
For Copper? 


Peppier copper markets were 
in the making at mid-week as 
leading red metal issues leaped 
to set the trading pace on New 


CLOOLLOOET ERATOR OORebRedEEE 


PUREED OEEAOOUUEREAEO RAGES 


| York and Canadian exchanges. 


says the report, the courts have | ( 
interpreted the Act to mean: |London this week were jumping 


; 
} 


stantial interference with com- | 


i 


Metal prices in New York and 


higher as new, strong confidence 
appeared in copper markets, 
U.S. custom smelters boosted 
quotations in a series of quick 
moves from a week-ago level of 
24\%4c to 25%ec lb. The volatile 


| 
| By C. KNOWLTON NASH 

WASHINGTON, D.C.—Wash- 
‘ington is going to study an “all- 
_American” canal between Lake 
| Erie and Lake Ontario. 


study. 
The canal wotild be designed 


Buffalo area and to avoid a bot- 





Welland Canal. 


|essary so that the U. S. gets 
‘full use of the Seaway. 


Congress has passed legisla-| 
tion authorizing the U.S. Army | 
Corps of Engineers to make the} 


to bring more business to the, 


It will be another year before | 


the study is completed, officials 
told FP. 
| Cost of a second Welland ca- 
nal on the U. S. side of the line 
‘is not known. ae 

Some have estimated ‘ $300 
| million, others $600 million. 


| A study was made recently 


'for the New York State Power 


| uthority, in which it was con- 
|cluded that it would be too ex- 
‘pensive to build a second Wel- 
|land Cana! on the U. S. side 
(FP, April 19). 

| This study, however, has not 
satisfied many members of Con- 
| gress. 

There has been considerable 
pressure from the Buffalo area, 
‘which said it might be left out 
of any extra ship traffic gener- 
ated by the Seaway without a 
second canal on the U, S. side. 

There has been considerable 
concern both in the U. S. and 
Canada about the ability of the 
Welland Canal to carry the ex- 
pected Seaway traffic. The re- 
‘cent Royal Commission = on 
| Coasting Trade said the Welland 
| Canal may not be able to handle 
the volume of traffic expected 
| from the Seaway. 
| AU. S. government depart- 
| ment said recently: 

“Since World War II, Cana- 
dian grain, iron ore and petrol- 
eum have congested shipping 
space on the Seaway, making it 
‘impossible for large quantities 
of U. §S. grain to be shipped 
down the St. Lawrence. 

“Intra-Seaway shipments of 








| London quotations soared along a iron ore and petroleum are ex- 


| 


of Standard Brands; and this | months 
may be the most significant key | smelter price has moved ahead | 
‘to future judgments. Here they of the more stable primary pro- 


| 1. No sign of an “intent” to} 


‘establish a monopoly. 

2. No pressure on the com- 
petitor to sell: on the contrary 
Best Yeast approached Stand- 
ard Brands, and was several 
times turned down. 








was “not excessive.” 


3. Sound business reasons for 
making the purchase eventually. 


It offered expanded productive 
|capacity and a better distribu- 
| tion 


of plants, thus reducing 
freight costs. 


4. Chances still exist for new 


firms to enter the veast indus- 


try. Raw materials are avail- 
able; capital costs are not ex- 
cessive. 


' 


' 


In an earlier passage the com- similar path. 


This is the first time in several 
that the U.S. custom 


ducer price of 25c lb. 








cept the elimination of certain 
small discounts to jobbers. 

The Restrictive Trade Prac- 
tices Commission is still short 
of a French-speaking member; 


The price |and the report is signed by C. 


Rhodes Smith, chairman, and A. 
B, Whiteley. 
The key to its whole new ap- 


proach lies in this paragraph, | 


near the beginning of its con- 
clusions :— 

“It must be remembered that 
a merger, trust or ‘monopoly 
only becomes a combine 
therefore forbidden by the Act 
where it has operated or 


1S 


likely to operate to the detri- | 
5. The production process at | ment or against the interest of | 


Best Yeast was improved, and/|the public,;-whether consumers, 
there were no price changes ex- producers or other.” 


and | 


' pected to increase and use much 

of the limited Welland Canal 
capacity.” 

Although not discussed in 
public, this point has been rais- 
ed privately by a number of 
officials in Washington. 
| They fear Canadian, ships 
would get priority in -going 
through the Welland. 

Therefore, they feel an “all- 
American” canal might be nec- 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage. 





i 
| 
' 


Flowers to all parts of the world 
Special attention to Commercial 
and Industrial requirements. 
Member of Diners’ Club 
24 HOUR SERVICE 


Phone WA. 3-636! 
8-10 Avenue Rd., Teronte 


_ - ° —— 
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And if Canada decides to 
charge tolls on the Welland Ca- 
nal, this might further encour- 
age Washington. oe 

BUSINESS or PLEASURE 
TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Boy Street EM. 6-9488 














and artificial controversy be- 
tween the CBC and the private 
broadcasters” and insisting that 
Canada must have one national 
radio and TV system in which 
CBC and private stations work 
effectively together. 

Revival of the Canadian 
Broadcasting League has some 
significance for MPs who re- 
member the large part it played 
in the original formation of the 
Canadian -Radio Broadcasting 
Commission in 1932, and again 
in the establishment of the CBC 
in 1936. 

Now, as then, its original 


Letest 
3.13 


2.45 
*1.24 
0.37 
2.62 
4.00 


Atlantic Wholesolers . 
Beaver Lumber 
Ciment Quebec 
Cense!l. Theotres .... 
East. Light & Power.. 


Themson Co, 
* Loss. 


Previews 


2.91 
2.70 
*0.67 
0.467 
2.67 
3.0) 


Profit 
+63 
B84 


—39.5 
~~ 4.4 
&-32.3 





sponsors are from universities, 
farm and labor organizations 


and women’s 
They 


Creighton, Prof. 


include Prof. 
Lower, 


organizations. 
Donald 


Dr. 


Marius Barbeau, Dr. E. A. Cor- 


bett, and 


other 


leading figures 
organizations. 


support is being sought. 


in 


Business 


Rolland Business 


Higher This Year 


Rolland Paper Co., Montreal, 
sales are running ahead of the 
1957 level, FP understands. 

The fine paper firm started up 
a new machine at its St. Jerome 
mill in July with a capacity of 
about 18,000 tons a year, thereby 
increasing capacity at its mills by 
about 50%. 

Last year, start-up expenses 
were a factor in reducing net 
profit to $484,000 from 1956's 
record $725,000. This year, howe 
ever, the machine is making pos- 
sible improved results, 

Rolland earnings per share 
amounted to $2.42 on the Class A 
and $2.02 on the Class B in 1957. 
It paid 80c a share on the A and 
40c on the B. Recent market price; 


$1642 per A share, $24% per Class 
B. y* 
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market, 


Toronto, Ontario. 





SENIOR SALES EXECUTIVE 


Large nation-wide transportation company is seeking an experienced 
executive to direct a national organization. Candidates should be about 
35 to 45 years old, well educated, and have had training and experience in 
sales promotion, market research, and forecasting techniques. In addition, 
they should have successfully directed a sales force in a highly competitive 


Salary is to be from $15,000 up depending on qualifications. This is a 
senior post and carries with it an excellent opportunity for someone who 
can offer a successful experience in marketing and sales administration. 
Excellent prospects are presented in this challenging position. 


Replies in writing should state age, education, experience, present salary 
and he addressed. to: 


J. D. Woods & Gordon Limited 


15 Wellington St, W., 


Replies will be treated in confidence 


507 Place d’Armes 
Montreal, P.Q. 




















We are proud to have been chosen to supply the revolving 











‘ Main entrance, Queen Elizabeth Hotel 


doors at the Queen Elizabeth Hotel. 


These doors strike the keynote of the restrained elegance of the 


Queen Elizabeth in an harmonious blending 


of fashion and the functional. 


All Eastern Steel revolving doors are designed and 


built to meet the most exacting standards, combining rich 
distinguished appearance with smooth silent ease of operation 
and complete safety. Wherever distinctive 
Styling and operating efficiency are of prime importance, 
Eastern Steel can safely be your first choice. 


EASTERN STEEL 


, & @ 


PRESTON 


(A camber of th Combined. Cpiterprises Croup 


ee - e& 


TORONTO 
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MONTREAL 











Se? ANNOUNCEMENT 
HUDSON'S BAY Oil AND 
GAS COMPANY 


FRANK MAIR 
Frank Mair has been appointed con- 
troller of Hudson's Bay Oil and Gas 
Company limited, it was announced re- 
cently by &. C. Brown, president. 
Mr. Mair was born in Vancovver and 
obtained his primary and high school 
education in the three Prairie Previnces. 
He graduated from Calgary Normal 
School in 1933 and taught school in 
Alberta wntil he enlisted with the RCAF 
in the spring of 1942. 
Following his war service, Mr. Mair at- 
tended the University of Alberta, earning 
his Bachelor of Commerce degree in 1948. 
He articled with a Calgary firm of char- 
fered accountants and was awarded his 
C.A.'s certificate in 1950. 





Mr. Mair joined Hudson's Boy Oil and | 


Gas Company Limited in the fall of 1950. 
He was promoted to chief accountant in 
1954, holding that position until his new 
appointment as controlier, Mr. Mair suc- 
ceeds F, F. Sellers who recently resigned 
from the company. 


He is @ member of the board of exam- 
Iners in Chartered Accountancy for Al- 
beria and a former president ond di- 
rector of the Petroleum Accouniants' Soc- 
lety of Western Canada. 

















head office. 


Apply to: 





Qur Exports: © 


Lots of Spots 
But Total Firm 


By LESLIE WILSON 
OTTAWA (Staff) Total 
figures of Canadian exports are 
holding fairly firm. 
But the totals conceal very 
wide swings in exports of indi- 
vidual commodities. 


markets on which Canada de- 
pends. 
Here are figures for total ex- 





first four months of 1958 with 
| 1957 figures in brackets. 
These exports were down: 


In the first four months of 


1958, our exports to all countries 
ran to $1,442 million, down only 


1.4% on the $1,462 total for the | 


comparable period of 1957, 


For the first two months, the 
totals tagged behind corres- 
ponding totals for 1957 — Jan- 
uary, $382 million for 1958 
versus $396 million for 1957: 
February, $320 million and $340 
million respectively. 

But both March and April 
figures this year, $369 million 
and $371 million respectively, 
were higher than the corres- 


| ponding figures for 1957 — 2% 





CHOWN LIMITED 
KINGSTON, ONTARIO 


and 1.5% higher. 
The March figure was the 


highest ever achieved in that | 


month, 
But the commodity 


behind the figures show the 


varied nature of the export | 


OFFICE SPACE 


Available February Ist, 1959, over 12,000 sq. ft. of excel- 
lent office space located in the centre of the business district 
in the only office building in Kingston with an elevator. 
There is 6,785 sq. ft. on the second floor and 5,263 sa. ft. 
on the third floor in a fire resistant building. This was built 
to accommodate one or two large offices. Excellent space 
for a financial or insurance office or a company branch or 


i aga Ae is eg to Ie, ee 


We have prepared a financial study on 


THE BREWING INDUSTRY IN CANADA 


featuring 


Canadian Breweries Limited 


Molson’s Brewery Limited 
John Labatt Limited 


Copies of this extensive study will be supplied promptly 


upon receipt of your written request. 


H. C. Flood & Co. Limited 


Members of 
The Investment Dealers’ Association of Canada 


620 St. James Street West, 
MONTREAL 











How one low-cost policy 


insures entire family... 


“With a wife and 
children, a man has plenty 
of responsibilities. In my case, the major 
problem was getting insurance coverage for ali 
of us without the expense and complexities 


of individual policies. 


“Then my Confederation Fife man told me 
about their new Family Policy. All I pay is 
one low-cost premium and we're all covered. 
When we have more children, they're covered 
too—at no extra cost! Last night, | signed the 
application for my Confederation Life Family 
Policy and solved the major problem of pro- 


two 
least six months. 

® Double or Triple 
accident. 


memberment. 


age ©. 


swings | 


% 
chonge 
—4 


a 


| Newsprint 

Weed pulp . 
Planks & boords . 

| Aluminum & products 
| Copper 

| Crude petroleum ... 
| Asbestos & products .. 


Other exports were up: 


—I18 
—I§ 
—A44 


8 

64 

52 

21 

First Four Months 


—$ millions— 
1958 1957 
4 103 


% 





Wheot ceosesesssoes: +24 

| Nickel 

Uranium ores & con- 
centrates . 

Farm machinery 

Fish & products . 

Catile 

Wheat flour 


-+ 46 





The commodity swings show 
up even more strongly when the 
| figures are related to country of 
| destination. 


| Exports to the U.S. were al- 


most unchanged in the first four 
months of 1958 over the corres- 


million against $866 million, 


But this was because increases 
in exports of cattle, iron and 


declines in forest products, lead, 
zinc, copper, and non-metallic 
minerals such as oil and asbes- 
tos," 


Here are values of key Cana- 
dian exports to the U.S. in the 
first three months of 1958 
(roughly the same trends cor 
tinued through April) with 
1957 figures in brackets: 


First Three Months 
— $ millions — 


Cattle 

| Iron & products .......¢. 
Uranium & concentrates 
Wood, wood products, & pape: 
Be cwotbe sa rcTrrreree 
a 

Copper .. 

Asbestos & products 

Crude petroleum 

Canadian exports to the U. K. 
in the first four months of 1958 
were 3°, down on correspond- 
ing totals for 1957. The figures 
were $208 and $214 million re- 
spectively. 

Again a “cancelling out” pro- 
cess took place. 

Increases in exports of wheat, 
chemicals and products and 
wood, wood pulp and paper 
tended to offset decreases in ex- 
ports of tobacco, flaxseed, 
iron and products, non-ferrous 
metals and products. 

Here are values of key Cana- 
dian exports to the U. K, in the 
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“Last night | solved my major problem” 


e Premiums waived if totally disabled for at 


indemnity if death due to 


® Liberal Cash Benefits for Accidental Dis- 
@ Insurance on your wife until you reach 


© $1,000 insurance on each child, present and 
future (maximum $5,000 for all children) to 
age 21 or your age 65 if sooner; each child 
may convert to a $5,000 policy regardless of 
health at that time. 





'sian trading companies will, in| 


: 
; 
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able quantities 


Is Russia Gearing 


 Ttself 


| 


For Pulp and Paper Push? 


MONTREAL (Staff) — Will 
the next phase of Russia’s 


ity isn’t sufficient to make a 


| real dent in western markets. 
“On the other hand even rela- | 


much-touted trade offensive be | 


a pulp and paper push? 
Fragmentary information in- 

dicates: 

@® Russia is offering “bits and 


, pieces” of pulp around the free 
world. 


@ There is conjecture in Can- 
ada and the U. S. whether Rus- 


the near future, offer more size- 
in North 
America. 


ports of key commodities for the | @ Foreign observers bring back 


word from Russia that forest- 
based industries there are ex- 
panding quickly, both in size 
and efficiency. 

For instance there are esti- 
mates that Russia is spending 


—!5| $3 billion yearly to hike forest 
| output 


and efficiency 


| June 7). 


—19 | 


In recent months publications 


serving the North American in- 
dustry have become deeply in- 
terested in any information they 


| slans 


+é} data has been secured. 
+866 | 
+4 


chonge | C@N glean about Russian pulp 
{| and paper techniques and in- | 
* | tentions. 
+155 | 


little market 
Much is 


But precious 


unknown—as is the case for al- | 


most any commodity the Rus- 
offer on world markets 


| (aluminum, for instance). 


It may be that Russian capac- 





‘first three months of 1958 with 


| 1957 figures in brackets: 


ponding period of 1957 — $865 | 


Pn ) 2 + & 
Chemicals & products 4 


| Tebacce .. 


~-— $ millions — 
8 1957 
29 

Wood, wood pulp & paper. 21 


| Flaxseed .... oo a 7 


| Nonferrous metals & products 


products, and uranium and con- | 
centrates almost cancelled out | 


Iron & products ‘ 4 5 
52 58 

Declines in Canadian exports 
to Western Europe were greater 
in proportion than declines in 
exports to the U.S. and U.K. 


Our exports to the European 


Common Market countries, West 


Germany, Italy, Benelux and 
France in the first three months 
of 1958 totaled $79 million, 
down 17° on the $96 million 
exported to them during the 
first quarter of 1957. 


Exports to the other countries 
of Western Europe were down 
only 9° 
$29 million 

Our exports to 
wealth countries other than the 
U.K. rose in the first quarter 
of 1958 to $74 million, from $52 
million in the same period in 
1957. 

This was largely because of 
Canadian-financed wheat ship- 


ments to India totaling $13 mil- 


‘lion and automobile 








sales to 
South Africa totaling $4 million. 

Value of Canadian exports to 
Latin America was down 18% 
in the first quarter of this year 
over the corresponding period 


| last year — the figures were $45 


million and $55 million respec- 
tively. 

Chief reasons: 

Large declines in exports to 
Panama (used ships, $10 million 


'in 1957, $1 million in 1958) and 


Mexico (railway rails, $3 mil- 


Microwave 


Telephones 


For Northland 


MONTREAL (Staff) — Elec- 
tronics has further rolled back 
the communications barrier in 
the fast growing Lower St. 
Lawrence River area and the 


hinterland of Ungava and Lab- | 


rador beyond. 


| tively 


small quantities 


have a depressing effect at a 
time when demand is well be- | 


(FP, | 


Common- 


lion in 1957, $500,000 in 1958). 


low capacity. 
(Wood pulp output in Canada 

in the first four months was off 
pidge In the U. S. in the first 
'two months it was down 2°.) 
| Russian intentions are as hazy 
as details of their capacity. 

If the Russians genuinely wish 


to plunge into world pulp mar- | 


| kets 
| portable 


*hey don’t need an ex- 
surplus. They 


/necessary relationship to cost of 
' production or domestic “price. 


‘and Paper Association, Pres- 


ident W. E. Soles 


‘in North America at cut prices. 


' 


’ | 
'probable the Russian industry 
is la-ge, efficient at least in part 
and growing. 


“bury” the west in 


pulp markets? 

| It’s the uncertainty, as much 
as anything else, which has 
western executives concerned. 


' 
’ 
i 
| 


would | 


can 
'starve the'r domestic market in | 
‘order to export — if they wish. | 
_ Same with price. If they want, | 
| they can set prices without any | 


9 | 


Last week at a meeting of the | 
_ technical section, Canadian Pulp | 


of Anglo- | 
| Canadian Pulp and Paper said | 
Russia is reported offering pulp | 


So it boils down to this: It’s | 


The Soviet says it is going to | 
competi- | 
tively priced trade goods. Will | 
|it decide on a, major thrust at | 
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NEW MARKETS 


NEW MONEY 


NEW CUSTOMERS 


The whole Ontario Market 
is at your fingertips with 


Scoms ONTARIO 


The key to Ontario 
Manufacturers and Executives 


if you buy — if you sell — if you want increased business 
in Onterio — you need this reliable guide to the Ontario 
morket place. 


Here’s What # Contains: 


FOUR LARGE 
INFORMATIVE SECTIONS 


Alphabetical list of Ontario Manufacturers (Nome, 
] address, telephone number, principal! executives, prin- 
° cipal products, number of employees ) 
2. 
3. 


4 


Alphabetical list of Ontario Manufacturers BY MUN- 
ICIPALITY 


Alphabetical list of products (showing Ontario firms 
who manufacture each produc!) 


List of Industrial Development contacts and agencies 
in Ontario. (e.g. business development branches of 
®bonks, railwoys, government departments, Industrial 
Commissioners, etc. - 


MAIL THIS COUPON FOR FAST DELIVERY > 


INDUSTRIAL DIRECTORY 





SCOTT'S ONTARIO INDUSTRIAL DIRECTORY tells 
instantly WHAT — WHERE ond WHO in Ontario 
Industry. It is your direct line to new business -—— 
on up-to-the-minute picture of ony Ontario manu 
facturing operation —- compony nemes, complete 
oddresses and telephone numbers; nemes, initials 
ond titles of all principal executives; products monvu 
foctured; type of management; number of 
pioyees; location, population and industria! content 
of every municipality in Onterio; names, addresses 
and telephone numbers of officials -of Indvustrio! 
Development Agencies—banks, railways, provincial 
and federal government departments, chambers of 
commerce, municipal Industrial Commissioners, 
Ontorio Regione! Monagers, etc. 

SCOTT'S ONTARIO INDUSTRIAL DIRECTORY is an 
indispensable tool which will repay your investment 
many times. 


em- 


PENSTOCK PUBLICATIONS LIMITED, 
5701, Yonge St., Toronto 5, Ontario, Canede 


“Tl Enclosed find cheque for $20.00 fer which send me a copy 
money order 


ONTARIO 958 


ef SCOTT'S INDUSTRIAL DIRECTORY 
edition) 

send me C.O.D. a copy ef SCOTT'S ONTARIO 
(1958 editien) fer which we will 


chorges 


Please “ 
INDUSTRIAL DIRECTORY 
poy the postman $20.00 pivs C.0.0 


ADDRESS 
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Simplify Air Conditoning Operations 


in Canada’s Largest Office Building 





This month Quebec Telephone | 


placed in operation a $5 million 
300-mile microwave radio tele- 


phone system which will pro- | 
vide improved local and long | 
distance telephone facilities for | 
some 450,000 people who live | 


in 254 communities. 
The main part of the micro- 


| wave system extends from St. 


Medard at the western edge of 


2 | ¥ % 


x *. ’ = or Pa 
nena ee ae Ro PE. 


! 


ae 


ed 


Rimouski County to Seven Is- | 


lands and is made up of radio | 


relay equipment operating on 

the “line of sight” principle. 
This section of the micro- 

wave link has an ultimate ca- 


pacity of 12 one-way-.channels, 


each capable of carrying up to 
600 telephone conversations. 


Wiggs lawton & Walker and A. J 





Initial installation consists of | 


two channels in each direction. 

At Trouble Mountain, near 
Seven Islands, the second phase 
of the system comprises a high 
power “tropospheric scatter” 


Mri 
* CO AOR ng AS a ok 

madre 
mt 4 . 


Sun Life Assurance Co. of Canada, Head Office Building, Montreal. 
C. Paine, architects; 
Wolford Frost & Lindsay, consulting engineers; Thos. O'Connell Lid 
ond W. E. Baxter Lid., mechanical contractors; all of Montreal. 


Over 1,500 centrally supplied room units and more than 20 large 
central fan systems were required to air condition the famous Sun 


Life Building! 


Sheer size poses unusual problems in operating this vast air con- 
ditioning network. The building itself is 25 stories high, has over 
800,000 square feet of floor area to keep comfortable. The central 
air handling and water supply systems are located on 8 different 
floors, from third basement to 25th. 


Smooth, efficient operation of the huge system is provided by a 
Johnson Pneumatic Temperature Control System. Sensitive Johnson 
Thermostats allow office by office selection of room temperatures to 


meet the exact year round comfort demands of the occupants. 


Behind the scenes, Johnson Control Centres provide for conven- 
ient, high-efficiency operation of the central air conditioning systems. 


From the Control Centre shown above, for example, the engineer 
can start, stop, supervise and regulate all the squipment serving 
seven floors of the building. Graphic diagrams of the systems give 
him a clear picture of all operations. Pneumatic indicators let him 
check temperatures at key points without leaving the panel and 
enable him to keep all components functioning at top efficiency. 


Wiggs 


The advantages of a Johnson Control Centre are impressive. It 
quickly recovers its cost by simplifying an otherwise complex job, 
saving time and manpower, cutting fuel and power consumption, 


prolonging equipment life. And it assures a consistently ideal work- 
ing climate for every purpose. 


Johnson Control Centres are bringing such benefits to buildings 
of all types and sizes. When you build or air condition, ask your 
consulting engineer, architect or nearby Johnson branch for full 
details. Johnson Controls Ltd., Toronto 16, Ontario. Direct Branch 
Offices in Principal Cities. 
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s= == MAIL THIS IMPORTANT COUPON TODAY @===5 
Confederation Life Association, 

321 Bloor Street, East, 

Toronto 5. 

Please send me your free booklet, ‘For Your 
Whole Family"’, describing Confederation Life's 
new Family Policy. 


tecting my family’s future!” 
EXAMPLE: 
Coverage for man, age 30, wife and 2 children 
® Monthly Premium: $12.00. 
@ $5,000 permanent insurance on your own 
life with premiums payable only to age 65. 
@ Substantial cash values guaranteed and 
generous dividends declared annually. 


'station with a capacity of 132 
| circuits, 

| They will provide long dis- | 
‘tance service to the Bell Tele- | 
phone Co, of Canada exchange | 
|at Goose Bay, Labrador, as well 
|as private line facilities to de- 
‘fence establishments in the 
area. 

| It will also 


JOHNSON ; CONTROL 


PNEUMATIC SYSTEMS 


GROWING WITH CANADA SINCE 1912 


PROTECT THE ONES YOU LOVE, CONSULT 


(‘onjederation Life 


ASSOCIATION 


- 
| be able to serve 
'\future requirements of mining 
and industrial development in 
Wngava and Labrador. 


TEMPERATURE CONTROL SYSTEMS FOR SCHOOLS, OFFICES, FACTORIES, STORES, HOSPITALS, HOTELS, PUBLIC BUILDEGIS 
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TANKOOS YARMON 


LIMITED 


Realty Investments 





- 
Ag fe 
lg 


How te your money 


Fess 
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on 
Canada 
Permanent 


“Ars: 


for terms of & to 10 years 
4% for 3 and 4 years; 394% for 1 and 2 years 
Your money earns money, grows faster, when you invest in 
Canada Permanent Debentures. High rate of interest, easy to 
purchase, approved trustee investment— backed by the Company 
thot hos served Canadians for over 100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Copital and Reserve $15,000,000 ~ 


fro = MAI COUPON TO YOUR NEARBY BRANCH FOR FULL DETAILS OR TELEPHONE om ay 
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Mexlight Sales | 


’ 


$% Above °57 © 


Demand for electricity in the 
area served by Mexican Light & 
Power Co. has been increasing 
at an average rate of 8% per 
annum so far in 1958, Chairman | 
William H. Draper, Jr., told 
shareholders at the utility’s an-| 
nual meeting in Toronto. | 

He contrasted this with cur-. 
rent consumption pattern in the 
U.S., where the ‘traditional 
year-to-year increase has been 
interrupted. ' 

Mexlight earned 38c per com. | 
mon share in first-quarter 1958 | 
on the 2,159,627 shares out- | 
standing after the May 1, 1958, | 
stock dividend. 

January-March results, how- 
ever, included only half a month | 
at the higher wage rate which | 
will add 25 million pesor ($2 
million U.S.) to company’s pay- | 
rolls for 1958. 

Fuel costs will also be high- 
er this year, as a result of un- 
satisfactory rains in 1957. 

The new 82,400-kw capacity | 
generating unit at Lecheria_ 
will be officially inaugurated | 
July 16. | 

It will produce two million | 
kwh daily, nearly 20% of. Mex- 
light’s pres@#t total generation. | 

A second such unit is now 
under construction in Germany | 
and the U.S., to be installed at | 





INVESTMENT IN PRACTICE 


Common investment 
problems . . . 


By PATHFINDER 





Case No. 33: 

“I accept the view that expected earnings are the 
principal factor determining the market price of a 
share. Does this mean that the market at present is 
overvalued?” 


Comment: 

One of the most useful yardsticks available to in- 
vestors is this relationship of price to earnings, better 
known as the price/ earnings ratio. 

It is generally agreed that the correct way to use 
this yardstick is to relate the present market price 
to expected earnings per share for the current year. 

If eight Canadian stocks are used as a composite 
stock representing the market as a whole, here is 

_ the record: 


Stock Prices are at Postwar High 


In terms of Expected '58 Profits 
Price + Eomings 


—_—~ 
i 
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The new 
Queen Elizabeth and Prince) 
Philip (FP, June 7) which will) 


be available shortly in Canada, | | 
‘are being produced by Rolph- Newton, BCA, they will be dis- | 


Clark-Stone, Ltd., Toronto, with tributed by Clarke, Irwin & Co.| 


THE FINANCIAL POST 


Rolph-Clark-Stone Prints Royal Portraits ™ 
state portraits of special molded frames by Mat- 

thews Bros. Lid. Painted by 

Montreal artist Lilias Torrance! 


85 grenville st., torante 
wolnut 1-3376 





If it’s 


your job 


chris yanef? itd. 
design « advertising 





' Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Send me full information on Canada Permanent Debentures 


Lecheria two years from now. 
Mexlight has applied to the 
World Bank for an additional 
long-term loan of $9 million to | 
cover foreign exchange costs of | 
this unit. | 


to cut costs 
start here 


an Te ee ae 
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It is apparent that the price/earnings ratio on 
this year’s estimated earnings is higher than it has 
been since the war. 

But does this mean the market is overvalued? 
Unfortunately, only half of this key ratio—the mar- 
ket price—is factual. The estimated earnings are fig- 
ures which involve all the risks of forecasting. More- 
over, there are qualitative factors to be considered 
as well. In one instance, earnings might be multiplied 
five times to give a price level that appears reason- 
able. In another 15 times might not be too high. 

The reason for these disparities lies in the fact 
that earnings can be of differing qualities. If a com- 
pany or an economy in general fails to provide suffi- 
cient depreciation to replace worn-out plant and 
equipment, then earnings are obviously being over- 
stated. They therefore deserve a lower p/e ratio, Or 
if non-recurring profits inflate earnings investors 
will view them with suspicion and allow only a low 
p/e ratio. 

However, if earnings fall but the longer term eco- 
nomic climate remains buoyant, then low earnings 
can be multiplied more than usual on the basis that 
they are abnormal. Or possibly investors view the 
huge amount of new capital invested and decide that 
this capital will earn a satisfactory return over the 
span of three to five years. Therefore, they treat as 
inconsequential the fact that the earnings in the early 
years are subnormal. 

The price to earnings ratio starts off as a simple 
relationship. However, because it uses future earn- 
ings it soon causes the questioning investor to assess 
some of the intangibles of the business scene. Those 
who derive the correct answer to the questions the 
p/e ratio raises, profit accordingly. 

Comments on this and other investment problems 
are to be found in the 80-page book “‘ How to Invest 
For Bigger Profits” by Pathfinder, available for $2 
a copy from The Financial Post, 481 University Ave., 
Toronto 2, Ontario. 
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The General Electric Group 
Relamping Plan cuts costs by 
as much as 18%* 


After a certain number of lighting hours, your 
fluorescent lamps cost more to keep . . . than to 
replace. Why? The labour cost of one-by-one re- 
placement can add up to far more than the price of 
new lamps. 





When you apply the G-E Group Relamping 
plan—you cut lighting maintenance and lamp costs 
by as much as 189%. General Electric Fluorescent 
lamps have a definite predictable life, so that you 
know exactly when to replace them. This is usually 
at 80% of rated lamp life. Cost of lamps always has 
been the smallest cost of lighting (70% power; 
20° labour; 10°; lamps) and with Group Relamp- 
ing, power is used to its fullest, most economical 
extent. 

















THE INVESTMENT FUNDS 





If you use more than 30 lamps it will pay you 
to calculate the savings you can make with G-E 
Group Relamping. 


United Accumulative Fund 


Has 86% Stock Holdings — 


First semi-annual report of 





vestments for the six months 
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Compare the drive, the ride, the feel of the 1958 
Edsel. Only Edsel offers ail the important new 
advances such as Teletouch Drive; the world’s 
newest V-8 engines; big, safe, self-adjusting brakes; 
single control Dial-Temp air system; contour seats. 


It’s easier to trade-up to 1958 Edsel... 


the one car that is really new! 


GREAT DAYS! EDSELebration DAYS 


AT YOUR fo BD) 


RRS! 


DEALERS! 


Great news! 1958 EDSEL prices start 
just above the low-priced field! 
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United Accumulative Fund Ltd. 
shows common stock holdings of 
$283,029 at March 31, 1958. Fund 
was launched last year with 
“dollar cost-averaging” as its 
chief investment feature (FP, 
Sept. 14). 


Total market value of invest- 
ment portfolio, including treas- 
$302,757. At March 31, 27,698 
ing. Net assets equalled $11.76 
per share. 

Unrealized appreciation of in- 





Bond Yield 
Average Falls 





|were made in 


Average yield on 40 bonds as 
‘compiled by McLeod, Young, 
| Weir & Co., on basis of prices at 
June 2, 1958, was 4.79% (4.81% 
‘month earlier). 


Municipal and_ public utility 
groups declined 0.05°% and 0.04% 
respectively. Average yield on in- 
dustrials remained the same and 





| provincial group rose 0.01%. 


During May, four substitutions 
the municipal 
group: Calgary 312% 
Saskatoon 54% Jan. 15, 1982, 
Metropolitan Toronto 5% Feb. 1, 
1977, and Winnipeg 514% Feb. 15, 
1978 were replaced by: Calgary 
5% June 1, 1972, Saskatoon 5% 
March 1, 1978, Metropolitan To- 
ronto 434% April 1, 1978, and 
Winnipeg 454% March 1, 1978, 





groups: 





respectively. 


Here is the vield by various 


June De« June 
2/58 1 2/57 5 
“ 
10 Proevinciels .... 4.47 
10 Municipals . 4.98 
10 Public Utilities .. 4.8) 
10 Industrials ..... 4.88 
40 Bond Yield Average 4.79 


Average Maturity 
Ween dese< ss 5 
mos . 4 
Govt. of Canada 
3% June 1/74/76 3.83 


ury note, was $307,847, and cost | 


common shares were outstand- | 


July 1, 1966, , 


ended March 31 was $5,090, and 
profit on sale of investments 
$114. Net income for the period 
was $2,454. 


Of the total investment port- 
folio, 18.59 is in stocks of banks 
and trust companies, 2.8% fi- 
nance, 4.86 construction, 2° 
forest products, 13.9% metals 
and mining, 8° oil and gas, 
21.962 public utilities, 
steel, 4.1° beverages, and 13.1°% 
treasury note, cash and other 
assets. 


“Present policy is to keep in- 
vested’ largely in common 
stocks,” reports President Alex. 


| McD. McBain. 


Here are stock holdings of 
United Accumulative Fund at 
March 31, 1958: 


Common Stocks: 
Bank of Montreal 
Bank of Nova Scotia , 
Banque Canadienne Nationale 
Cahadian Bank of Commerce 
Chartered Trust Company . 
Imperial Benk ... 
Royal Bank 
Royal Bank, rights 
Torenio-Deminion Bank 
Canada Cement Company 
Canodoa Wire & Cable B 
Canadian Dredge & Dock 
Canadien Ingerso!!-Rand 
Industrial Accept. Corp. 
Consol. Paper Corp. 
Great Lokes Paper a aa oe ae 
Aigom Uranium Mines .... 66 cee ecncuns 
Aluminium Limited . 
Falconbridge Nickei 
Gunnar Mines 
Hollinger Consol 
Internationa! Nickel ....... 
Kerr-Addison Gold . 
Mcintyre Porcupine 
Noranda Mines ' 
British American Oj! 


Calgary & Edmonton Corp 
Conedian Oj! Companies . 
imperial Oj! , 
International Petroleum 
Pacific Petroleums 


Bell Telephone Co. 

British Columbia Power Coro 

Caigery Power 

Consumers’ Gas Co. . 

Gatineay Power 

interprovincial Pipe Line ‘ 

Power Corp. 40 on 

Union Gas ae 

Westcoast Transmission Co 

Canada tron Foundries . 

Dominion Bridge Co ewes 
Dominion Foundries and Stee! ...... e 
Page-Hersey Tubes . athe all cen ie tha 
Steei Co. of Caneda 


4.22 ' Hirom Walker-G. & W. .... 


10.9% | 


LAD-202018 





PERCENT OF LAMPS SURVIVING 


PERCENT OF AVERAGE LIFE 


Predictable Life Pattern 


The uniform performance of G-E Fluorescent Lamps makes 
it possible to predict accurately the point at which they 
should be reploced — between 70°% and 80% of life. After 
this point, labour cost of one-by-one replacement is often 
higher than the cost of new lamps. 


*Get 
the whole 
StOlYy —ye 


in G-E’s 8 page booklet “Group 
Relamping Pays Dividends”, which 
includes a “Savings Estimate Sheet” 
on which you can calculate the sav- 
ings in your own organization. 
Write to Canadian General Electric 
Company Limited, 163 Dufferin 
St., Toronto. 


GROUP RELAMP WITH 


GENERAL ELECTRIC 


FLUORESCENT 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


LAMPS 








U.S. Tariff Hike 
On Our Aluminum 
May Get Through 


From ©er Own Correspondent 


WASHINGTON — Aluminum 


is facing a protectionist chop- | 


ping block in Washington. 

A bill has been introduced in 
the House of Representatives | 
calling for a return to the high | 
level Smoot-Hawley tariff rates 
for aluminum. 

If okayed’ this would mean a 
substantial jump in current | 
tariffs, from 1.3c a lb, for crude 
aluminum to 4c, and from 2.7c | 
a lb. for bars, etc, to 7c. 

The bill itself is not going to 
get very far at this session of | 


ne = enn 


DESEAT’ BOOTS 





to the House ways and means | 
committee and it is expected to 
| stay on the shelf there until the 
end of the session. 

There is one big “if” in this, 
however. While it is not ex- 
pected hearings will be held or 


‘in bill form by Congress, the 
measure could sneak through 
Congress if it is tacked on to the | 
'Reciprocal Trade Agreements | 
| Act. 

This tacking on cannot occur 
in the House because of un 
agreement not to allow 


| vidual commodity amendments. 
But it could be added by the 


Senate or it could be tacked on 
by Senate- House’ conferees 
when it comes to the last frefi- 
etic compromising stage of the 





passage of the Reciprocal Trade 


|'Agreements Act. | 
“There always is a great state 


South African Veldt... 
adopted by the ‘‘Desert 

Rats”’ of El Alamein... 
Clarks Desert Boots and 

Saddles are today’s first 
choice for casual wear. 


Desert Boor 


in sand 


Desert SADDLE 
ia sand «=: $13.95 


(genuine plantation crepe soles) 
rs 


where to buy them? 


Clark ENGLAND 


write to Clark's 
3543 danforth ave., 


loronto 


get down to the wire and the 
aluminum thing could slip 
through at the last minute... 
that’s the real danger,” one in- 
formed source said here. 
Various protection groups in 
Washington have been after 
Canadian aluminum for some 
time. This latest blast comes 
from Rep. Howard H. Baker, 
Republican from Tennessee 
whose home district happens to 


Aluminum Co, of America has 
a major plant. 

Canadian aluminum took 
on the chin 
market some months ago when 
a gimmick was put into effect 
by Washington on aluminum 
stockpiles, 

Up till then, Canadian firms 
had found a ready market in 


it 


minum companies had _ been 
putting much of their produc- 
tion into the U. S. defence stock- 
piles. Now a new law says 
these American companies must 
subtract their imports 
Canada before putting their 
surplus into government stock- 
piles, 

This could result eventually 
in a loss of about $100 million 
in Canadian exports. 

And to make matters worse, 
the U. S. stockpiles are filling 
up rapidly, 














BETTER 





of confusion when these things | 
: . ‘president 


include the town of Alcoa where | 
imany, 


Add to all 





Liheral Trade Gets Blamed|MITF Plans Bigger Fair 
For ‘Blood, Sweat, Tears’ 


From Ocer Own sates 
WASHINGTON — The pro- 
tectionists waged the most emo- 
tional campaign in trade battle 
history in their efforts to defeat 
the liberal trade bill in Con- 
gress this week. 


Fierce-faced. white 


tionist, was lead-off man in the 
debate in the House of Repre- 
sentatives on the bill proposing 


‘a five year renewal of the Re- 
‘ciprocal Trade Agreements Act 
| with authority for a 5% a year 
cut in tariffs. 

‘that the measure will be passed | 


He blamed the trade program 
for World War II, for Musso- 
lini’s invasion of Ethiopia, for 
Japan’s invasion of China, for 
Pearl Harbor, for soup kitchens 
and for the current recession. 

Pounding on a lectern and 


_ waving his hands, old Dan Reed 


indi- | practically wept as he enumer- 


ated all the evils that liberal 


| trade had brought to U.S. 


facing critical trouble, 


‘in U, 


He talked of the “shattered 





this the present recession and 
you wind up with an American 
aluminum industry that is 
screaming for protection. 

In a recent speech at Wil- 
liamsburg, Va., Alcoa vice- 
Donovan Wilmot 
demanded protection against 
imports, saying unless it 
granted the domestic industry is 
He said 
Wage rates paid in other coun- 
tries are far below those paid 
S., thereby giving the 


| foreigners a price advantage. 
He quoted American hourly | 


wage rates of $2.50 to $2.65 and 


compared them with 24c to 48c 


i 


in the American | 


an hour paid in France, Ger- 

Italy and Japan. 
Speaking to a group of alu- 

minum fabricators, Wilmot said: 


“Isn’t it reasonable to ask you) 


,to buy your raw materials from | 


they are abundant, even excess | 


‘supplies available to you right | 
here in this country from facili- 


U, S. because the American alu- | 


ties built at great cost to serve 
you.” 


| 


haired | 
Dan Reed, Republican of New | 
Congress, It has been referred | York and a die-hard protec- | 


is 


| American firms, especially when 


remains eaten by the sharks at 
Pearl Harbor” and said this 
would never have happened if it 
had not been for the Reciprocal 
Trade Agreements Act. 

He talked of “the price paid in 
ilives, blood, 
hearts” because of liberal trade. 

Rep. Reed said: “The ghastly 
carnage of our boys at Pearl 
Harbor as a result of the Trade 
Agreements Act ,.. there would 
have been no Pearl Harbor had 
it not been for our exports under 
\the Trade Agreements Act... 
| think oi all our boys who have 

been sacrificed under the Trade 
| Agreements Act.’ 


Voted Against 


The Republican representa- 
tive from New York said he had 
voted against every liberal trade 
measure ever presented to Con- 
gress and he was proud of it. 

He went back to the early 
1930s to lay the foundation for 
his emotional accusations 
against the trade program. 

He said when the trade pro- | 
gram was passed in 1934, U.S. 
began encouraging exports of | 
war materials to Hitler, Mus- 
solini and Japan. 

He implied that the more 
liberal trade got, the more war 
material that went to the future | 
Axis nations. 

He said not 











only was more 
'war material exported because 
‘of the trade legislation, but 
domestic industries were slow- 
-ed down by import competition 
'and therefore the U.S. defence 
|industry suffered severely. 

Reed said Mussolini's 
bombed an Ethiopian village, 
“leaving women with their 
heads off,” in a U.S.-built air- 
' plane. 

He said the “humiliating de- 
feats” U.S. suffered in the early 
part of World War II were 
caused by the trade program. 

Winding up his emotion- 
| charged speech, Reed warned 
“approval of this trade legisla- 
ition would cause a disaster to 
this republic too shattering to 
‘contemplate.” 


son 








Political Currents Tugging 
At Aluminum’s Price Trends 


from | 
political 


MONTREAL (Staff)—Strong | viding for 
under- | 


and financial 


| currents are tugging at the price 


structure of aluminum. 

Some people in the industry 
now are talking about a price 
rise, 

With profits and prices down, 


|labor costs are going to take a 
thereby tending to | big jump. 

throw more aluminum on the | This is a result of contracts 
‘commercial market. 


signed in previous 


years 


pro- 








WAYS 


Papermaking equipment and processes have been greatly 


improved — particularly in tre last decade. 


In practical co- 


operation with pulp and paper mills, Kennedy engineers have 
designed and built new equipment, re-designed and improved 


other production 


line machines. 


This Kennedy assistance in 


making better paper is continuing and expanding. 


Kennedy Paper Machine Dryer Bearings 


Paper Machine Drives 


Nerthern Bark Presses 


Morden Stock-Makers 


& SONS 
LIMITED 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 


OWEN SOUND, ONTARIO 


oo 


successive specified 
wage increases. 

Squarely in the centre of a 
variety of conflicting forces is 
Canada’s Aluminium Ltd. It 
initiated the 2c per Ib. price- 
cutting (FP, April 5) which has 
been such an important point in 
the rising debate about alumi- 
num prices and markets, 

The major factors: 
® The lower price (24c lb. in 
the U.S.,; 224ec in Canada), plus 
a demand which may now have 
ee after last year’s de- 
'cline but is not yet showing an 





| uptrend, 


|@ Impending 
| creases 


|} aluminum-makers. 


to make BETTER PAPER 


Co. of Canada, operating sub- 


wage cost in- 
North American 
Aluminum 


for 


sidiary of Aluminium Ltd., is 


committed to increases in the 


| minimum hourly rate at Arvida 


‘of 9c this fall‘and 10c 
| may go for job evaluation costs) 


(which 


in September, 1959. 

At Kitimat, Alcan is working 
on a three-year contract expir- 
ing in 1960 and giving total in- 
creases of 48c hr. in weighted 
average labor rate, which is now 





$2.14. 
® Similar labor cost increases 


‘come Aug. 1 in the U.S, 


© Disapproval 


of Aluminium 
Ltd.’s price slash among U.S. 
producers and, in Canada, by 
Canadian British Aluminium 
Ltd. By implication these firms 
reject Aluminium Ltd.’s argu- 





'ment that the way to win fast 


| 


inew 


market development and 
| higher demand is to keep prices 
at present low levels. 


ee 


Cryovac Opens 


Film Plant 


Formally opened in Toronto 
Township this we k was the $1 
/million plant of Cryevae Co., 





| division of W. R. Grace & Co. 


of Canada, manufacturing 
transparent film for packaging 
food. 

Officiating were J. Peter 





'Co.; Bradley Dewey, 
dent Cryovac 
|M. Nickle, minister of planning | 
‘and development, 


Grace, president, W. R. Grace & 
Jr., presi- 
Co., 


Ontario. 


| Employing over 200, the plant 


| was 
| Newton, 
' structed by R, G., 

The Cryovac process is based | 


| transparent 


designed by Wilson and 
architects, and con- 
Kirby & Sons. 


on four steps: 
—The item (1 
fish, poultry) 


e., meat, cheese, 
placed in a 
of airtight, 


= 
is 


bag 


| moisture- proof plastic film. 


| seed 


vacuum pump with- 


| draws the air. 


—The neck of the bag is seal- | 
ed with a metal clip. 

—The package is dipped in 
hot water (about 200 deg. F) | 


a “second skin.” 


Following Latest Success 


MONTREAL (Staff) — En- 


couraged by 1958 experience, est exhibiting nation. 
sponsors of the Montreal Inter- | conscious 
national Trade Fair are planning | 


Czechoslovakia was the busi- | |) 
Trade- | 


Czechs took orders 
worth $750,000 from Canadian 


a bigger and better exhibition | buyers and $400,000 from U. S. 


for next year. 


In 1959, according to Pres- | 





tears and broken | 


ident Karel Stopka: 


Lawrence Seaway Exhibition. 
@ It will occupy surplus U. S. 


grounds. 
@ As well, it will feature float- 
ing exhibits. 





This year’s fair ran from May 
30 to June 8 in the show matt, 


96 a year, ago. 
It attracted 31,337 


buyers against 9,000. 
According to Siopka, 
buyers signed orders for 
million worth of goods against 

$600,000 in 1957. 
Another $2 million ex- 
pected to accrue from inquiries 


9 9 
— 


is 





and partly closed deals. 


‘Campbell Soup Co. 
Builds New Plant 


From Our Own Correspondent 

WINNIPEG —- Campbell Soup 
Co. has started construction of its 
| $5- million soup cannery in Port- 
‘age La Prairie, after more than 
‘a year of negotiations among 
| provincial, municipal and com- 
|pany officials. 

First tenders have been called 
‘for piles and excavation, and bids 


for construction of the plant will 


be called within a month. 


had 240 display booths against | 


adult | 
visitors against 16,000 and 9,570 | 


eager 








CONVAIR 





and Hon, W | 


By special arrangement, 
transferred to Canadair all ‘*440” tool- 
ing to start new “540” production line. 


on moderate density routes... 
more seats than 


| buyers, says MITF. 
For next year the trade fair | |||) 
will be in touch with 800 major | |})! 
@ Fair will operate as the St. | associations in 30 or more na- 
| tions. 
a world’s fair as it did this year. 
Air Force buildings on its own) 


It will not have to buck 


Sponsors are considering two 


‘or three sites close to the Sea- 


way development and have bids 
in for collapsible buildings, now 
considered surplus by USAF, 


ta 
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IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
U nderground priv ate garage. 
Superb cuisine and service that is a tradition. 





> 
? 





The Park Plaza Hotel 


Fashionable Avenue Road at Bioor Street 
For reservations telephone: WAInut 4-5471 
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You get the help nel in selecting 
the model you need from over 2,000 modifica- 
tions available. You get installation and main- 
tenance service that assures accurate Operation. 
And you get a guarantee of dependability — from 
a company with a century of experience in the 
design and manufacture of mechanical equip- 
ment. For the scale and the Company that give 
see Fairbanks-Morse! 


of trained persou 


you far more 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 


Sixteen Branches Across Canada 





The NEW CHALLENGER 
For Short-Medium Routes! 


The turbine-powered Canadair 

development in a series of great aircraft—the Convair ‘‘240’s’’, ““340's” 

—aircraft that have already accumulated 

some 6,000,000 hours of world-wide operating experience—aircraft that 
have proved themselves to be unmatched in their range for speed, 


and **440’s” 


—Newest Member 


of a Family of Greats 


ANURRB-VRAN 


**540” is the newest 


efficiency and economy of operation. 


With Napier Eland turbine power added, the Canadair “540” has 


the increased range, speed and payload that identify it 


as the great new challenger on short and medium range routes. 


The result is a new airliner unsurpassed in performance 


characteristics and earning power. 


Your inquiries are invited. 


These facts merit study: 


Convair has 


Seat mile cost of 1.3 to 1.5 cents. 


Low operating costs make it profitable 


has 8°; 


**440’s”’ in standard 


configuration. 


Operational flexibility: 
erate size airport... 


uses any mod- 
has a range of 


1500 miles with 2 hrs. fuel reserves... 





climbs quickly (1400 fpm) to smooth 
cruise altitudes of 15-20,000 ft. 


‘“Eland-6” engines provide wide speed 
range... overhauls at long periods... 
sectionalized design for casier mainte- 
nance. Each engine develops 3500 eshp 
at take-off, allowing increase of 4100 
lbs. over “440” 


~ 


Cruise speed 325 


In max gross weight. 


mph at 20,000 It. 


Aircraft is in production for the Royal 
Canadian Air force... 
July, 1959. 


first deliveries 


CLC ANADAIR 
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Montreal: 1224 St. Catherine St. W. © St. Catharines: 50 Church St. © Haileybury: John H. Brumell which shrinks the bag to fit like | 


Limited, Montreal 


°e Aircraft 
e Guided Misslies 


® Research and development 
e Nuclear Engineering 
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There's fun and relaxation for 
9-hole 





TADOUSSAC, QUEBEC 
WHERE THE SAGUENAY MEETS 
THE ST. LAWRENCE 


from $91 and up per week or 
$13 and up daily — with meals. 


CARL A. BODENSIECK, Moneger 


For reservations see your 
travel agent or 
CANADA STEAMSHIP 
LINES LTD. 

759 Victoria Squere, 
Montreol 
AY. 8-0231 


orchestra, and the if y 
ind of meals 

















THRIFT } FIRST ne 
COUPONS ;, Geed for up to 1,000 miles of 


comfortable travelling at your 
Sold Only In Canada leisure through historie 


Britain and Ireland. Valid for 


six months. 


Also good for berths and reservations, 
all trish cross-channel and 
MacBrayne’s Scottish steamer ser- 
vices. Additional mileage available at 
equivalent savings. 


Before you leave, make sure of: 
Reservations on train and cross- 
channel services and attractive tours 
by rail, motor coach and ship. 





BRITISH. 
RAILWAYS= 


For literature, please write: 
Dept. 36-DZ, British Railways, 
69 Yonge Street, Toronto, Ont. 


SEE YOUR RAILWAY TICKET OFFICE or TRAVEL AGENT— THEY KNOW OUR SERVICES 





POs fT 


Where to go-how to go-where to stay 


Barging 
About 


By DONALD R, GORDON 

LONDON — Try a barge trip 
during your holiday in England 
this year. 

It will get you off the beaten 
track with good chance of 
seeing unusual people and 
places. 





| 


Britain 


dining salon, bar and forward 

deck for sunning or sitting. 
Although only seven ft. wide, 

these craft make good use of 


TRAVEL 


- 





Ree gos " , . ? ie ellen 


rw 


space to provide roomy sleeping { 


quarters and eating space. 
Typical cruise programs call 


7.30 or 8 a.m., breakfast to fol- 


And it’s cheap too. | veh | ~ bot 
For a one week cruise in a|//0W 1m the salon, alter whic 


ithe day run gets underway, 











SELL “FIRST GLASS” 
TRAVEL TO CANADIANS 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely, and can afford 

to spend more on holiday 
travel. Their average annual 
income is more than three times 
the national average for 
Canadians. 


More than 7 out of 10 Post 
subscribers travel on business. 


Nearly 57% of Post subscribers 
on vacation stay over two 
weeks to more than a month. 


Women, too, read The Post — 
more than 40% of all Post 
copies are read by women 
across Canada. 


Source: “Canada’s Influence 
Group.” A copy will be sent to 
you promptly on request. 


Get to the families who do the 
big travel spending. 


The Financial Post 


Canada's foremost business newspaper 


481 University Avenue, Toronto 2; 1242 Peel Street, Montreal 2 





comfortably fitted river boat, | 


charges range from about $35 to 
$50 including meals. 

Or if you want to squeeze in 
a short tour, say about five 
miles through some fascinating 
by-ways of London canals, 
you're riding first class for a 
paltry 45c. 


“A canal holiday enables a 
transAtlantic visitor to get to 
the real heart of rural England, 
and through the ‘tourist barrier’ 
more quickly than practically 
any other type of vacation,” 
boasts Michael Street of Inland 
Waterway Cruising, the pioneers 
of the canal trips. 


“The canals are completely 
unspoiled and anyone who navi- 
gates them is immediately wel- 
comed into the private circle of 
waterway people, waterway 
pubs and so on.” 

Typical of a one-week tour is 
the 53 mile trip from Braunston 
to Birmingham. 

Along the way there are 66 


locks and travelers get a back 


‘centres as Warwick with 





door glimpse of such famed 
its 
14th century castle, Leamington 
and the Hatton Staircase where 
the canal climbs into the hills 
and on a sunny day provides one 
of the most beautiful views in 


' England, 


Other trips cover busy and 
off-the-track canals from Ches- 


After a morning of leisurely 
poking along the waterway the 


for tea served in bed at around © 


boats tie up at lunchtime at a | g 


village wharf or inn. 


Wisely, tour planners make it % 4 
a rule to allow time for on-land ; 


exploring after lunch before 
the boat takes off on the next 
leg. 

Next stop is for dinner at 
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YOU GET to the real heart of rural England leisurely poking 
along canals. You meet interesting people like, perhaps, author 
Sir Alan Herbert who cruises in his converted barge, Water Gipsy. 





seven at the mooring selected?— 


TCA’s New Colors 
To Set the Mood 


for the overnight stop. 

For more independent travel, 
cabin cruisers, designed for 
canal travel, are available at 
several centres at prices ranging 
from about $25 a week up. 

In addition to the usual holi- 
day craft, 
offer specially designed camp- 
ing cruisers which are basically 
rectangular punts with a tent on 
top. 

They’re fitted with stoves, 
full food supply for four people, 
single berths, storage lockers 
and toilet space and are even 
cheaper to rent than the stand- 
ard models. 

And this year, to cut the 
losses advance booking com- 
mitment involves when last 
minute cancellations are neces- 
sary, most of the waterways 
companies are offering hardship 
insurance (65c) which pays all 
the fee if you have to back out 


because of illness, accident or 


iter to Birmingham, Rickmans- | death. 
'worth to Northampton, North- 
ampton to Leicester, and Oxford 
to Braunston. 

On the trip boats, accommo- 
dation is first rate. 
| Twelve passengers are usual- | 
‘ly carried, sleeping in single} 
‘or double cabins, eating some | 


and hire-launches is must 


this year, 


a 





with a brisk demand continuing. 
Best contact: The Inland 
Waterways Association, 


‘meals aboard and others at| Great James St., London, W.C.1. | Sadows. 


| wayside pubs. They issue a booklet for a 


sr : 
| equipped with electric lights, |hire firm and the equipment 
‘running hot and cold water, a provided. 


Travel B riefs 


Summit House, famous hotel on; was recently remodeled and re- 
top of Mt. Mansfield (Vermont’s' fitted at the famous Blohm & 
highest mountain) celebrates its; Voss shipyards in Hamburg. The 
|100th birthday this year. It opens! 20,256-ton ship offers accommoda- 
June 27 until late autumn and/j|tion for 1,400 passengers — 50 
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‘is accessible from Stowe by road_/ first class, the rest tourist. 


| 


| 
| 
' 
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| 
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} 
| 
| 
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or 12-minute chair lift. At the 
base of the mountain is Smug- 
gler’s Notch Lodge — considered 
one of New England’s most luxu- 
rious winter and summer resorts. 
Double room rates at the Summi 
House are $11 per person, Ameri- 
can Plan. Smugglers’ Notch 
Lodge: from $14 per person, with 
meals. 
* bad ~ 

New, fast liner service between 
Canada and Germany, is offered by 
Greek Line’s QSS Arkadia, pre- 
viously known to travelers as the 
Monarch of Bermuda, the ship 





QANTAS 


makes all the differenc a; a . 


In the world! 


Now you can fly the same airline coast to coast across the 
and completely around the earth! With stopovers 


, Around the world, or just to the Conti 
and back, you fly in unmatched comfort in whe k ote nr gy — 


Ask your travel agent about Qantas. 


United States, 
anywhere along the way. 


Super-G Constellations. 


QANTAS ° 


AUSTRALIA'S ROUND-THE-WORLD AIRLINE 


BOAC, 


Fly 
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; _ general sales agent for Qantas, in New 
York, Chicago, Washington, Boston. Detrout, 
Miami, Datlas, Philadeiphia, Pittsburgh, 
Winnipeg. Montreal, Toronto, or QANTAS 
offices in New York, San Francisco, Los Aa- 
Vancouver, B.C. 
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brochure offered by 


details on 


Handy 
BOAC gives 


t | planned package tours—17 days, 


19 days and 24 days. Also includes 
special map and table which en- 
ables traveler to plan his own 


current | , | 
: : : _@ The plane will have two com- | 
European air cruises. Lists three | P 


several firms now | 


Advance booking for the trips | 
for 


Currently more than half the | 
space available has been filled, | 


The 72 ft. long boats are | shilling (13c) which lists every | picture type. 


| 


By BEATRICE RIDDELL 


| 


Are you in the mood to enjoy | 


your flight? 
| TCA hopes 
mood, when you step into the 


new Vickers Vanguard turbo-| 


prop in 1961. 


' 
; 


| 


Viscount or the very long- 
ranged DC-8 (to begin service 
1960). 


to put you in that Such routes include Toronto- 


Winnipeg, Winnipeg - Vancou- 
ver, Montreal-Halifax as well as 
services to Bermuda and the 


How? A big factor is lighting. | Caribbean. 
“It has been found that vary- | 


ing natural light 
affect the color of the fabrics 
and furnishings of a plane, pro- 
ducing’ different results 
pleasing on a bright sunny day 
but often dingy on a dull, cloudy 
day,” TCA officials told FP. 
“This has a psychological effect 
on passengers entering’ the 
aircraft.” 

To create a consistently pleas- 


_ 





Important economy factor for 


conditions |operators of this plane is the 


“double bubble” 
eight” design. 

A lower compartment for 
freight makes it possible to car- 


or “figure of 


| ry a full payload on every flight. 


ity when passenger traffic is light 


| 


| 
| 


ant environment, TCA designers | 
plan special blue-white lighting | 
coolness on hot summer | 
days and warm amber or reds | 
in bitter winter weather, 

In addition to the variable 
cabin lighting, there will be spe- 


a5 | Cial sidewall lights to eliminate 


Windows will be} 
similar to the Viscount’s large | 

Under consideration is spe- | 
cial lighting for individual seats. | 


|A reading light would be placed 


nit TEUATUDAAEDOTTT EE | 


on the left of each seat (rather 
than above the window) with} 
light directed over the passen- | 


| ger’s shoulder. | 


This would give the reading 
passenger better light, but 
would not shine in the face of a 
neighboring traveler who might | 
prefer to snooze. | 

But lighting is just one of the} 
special features of 


guard — “big brother’ to the 
popular Viscount. Here 
some more: 


plete galleys for maximum effi- 
ciency in providing piping hot| 
' meals, | 
® There will be four entrance | 


trip, work out any routing and ' 


quickly calculate the cost. 
+ “ oa 
Motorists in Europe will wel- 
come a handy new motor guide 


offered by the European Travel 
Commission, New York. The vest- | 
pocket size pamphlet contains in- | 


| documents, 
auto customs requirements, road | 





| ful 


on car rental, 
driver's license 


formation 
and 


taxes, gasoline prices, rules of the 
road (left or right side), addresses 
of official travel information of- 
fices and automobile clubs in 20 
countries, distance and weight 


travel | | 
@ The 90-ft. cabin will be di- | 


conversion tables, road signs, dis- | 


tances between major cities, use- 
motoring terms in four lan- 


| guages. 


| first 
| York. 


A new package tour to Nassau 
is offered by Pan American World 


Airways. The seven-day holiday | 


costs $312.80—including return, 

class air fare from New 
* > - 

of 


Castle Harbour Hotel, one 


| Bermuda's largest resort-hotels, is 
'now fully air conditioned. Public | 


rooms have been air conditioned 
for the past year. But now every 
guest can control the temperature 


(of his bedroom by merely push- 


ing a switch. 
- . 


Moore -McCormack Lines an- 


/nounce first sailing dates for SS 





Brazil and SS Argentina — new 
luxury liners now being complet- 
ed for service to South America 
and the Caribbean. The Brazil 
will make her maiden, 31 - day 


round trip voyage from New York | 


to Buenos Aires on Sept. 12; Ar- 


gentina Dec. 12. Southbound stops’ 


doors (two for passengers, two 
for service), four 
and four cloakrooms. 


® The Vanguard's 


the Van- | 


| 


are 


washrooms | 


passenger | 


capacity is to be 129. But TCA} 
plans to carry 96 passengers on} 


50 


most routes — tourist, 


first class. 


vided into four compartments 


'with tourist passengers in the 


forward two compartments, first- 
class travelers in the aft sec- 
tions, 

Under construction at Vick- 
ers Armstrongs (Aircraft) Ltd.., 
Weybridge, Eng., the plane is to 
be powered by four Rolls-Royce 
Tyne propeller turbine engines. 
Cruising speed will be more 
than 420 mph at 25,000 ft. com- 


46) 


; 


pared with the 320 mph at 22,- | 


000 ft. for the Viscount. 

The medium and long-range 
plane will be used by TCA on 
routes not suited to either the 
comparatively 





short - ranged 


to include Barbados, Rio, Santos | 


and Montevideo. Northbound 
Santos (for shore trip to Sao 
Paulo), Bahia and Trinidad. 


Europe's first hotel heliport is 


one of many special features of 
Stockholm’s new Hotel Foresta. 
Air travelers are whisked by heli- 
copter from airport to hotel. Less 
than ten minutes from the heart 
of the city, the 150-room, modern 
hostelry is located within the 
walls of an old castle. Average 
rates: $5 single, $8 double. 


j 


Cargo can make up load capac- 


without any alterations to pas- 
senger seating areas. 

TCA has ordered 20 of these 
planes, with an option on four 
more, and is the only airline at 
present scheduled to operate 
Vanguards in North America. 

British European Airways 
is buying Vanguards for service 
in Europe starting 1960. 
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Only // hours 


BA. 


from Moentree! — Terente te the 





sun-drenched white sand beaches 
of this island peradise wheres 
R $1.70 B.W.1.1 
Canadian per 
day, Americon 
Agent or Barbados Publicity 
Committee, 1510 Drummond St. 


your Canadien dollar buys 
From $6 
pion. Consult Travel 
Montreal, Dept XK. 














Vienna is becoming an avia-| past three years. This is the home 


tion cross-roads of eastern and 


western Europe and the Middle | 
East. Eighteen airlines serve the | 


port for the recently inaugurated 
Air Austria which now flies non- 
stop between Vienna and London. 


Austrian capital’s Schwechat air-| The new airline will soon start 
port with 120 arrivals and depart-|services to Zurich, Frankfort, 
ures weekly—a rise of 50% in the! Hamburg, Rome and Paris. 
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Vintage Festival 


October, 1958 


Fall is the time to visit Europe. You 
save on fares and have a large choice of 
accommodations — miss none of the 
thrilling sights. Sail the Sunny South- 
ern Route and enjoy fun in the sun all 
the way throughout the Fall. Thrift 
Season starts September 1. 


See your TRAVEL AGENT or 


Htalian Line, wz. 


89 Yonge Street, Torente, Ontario, Canada Te!. EM. 6-8659 








THEY 


DIDN'T BELIEVE A TCA HOLIDAY 


IN THE SOUTH COULD COST SO LITTLE! 





You 


can have the time of your life this summer, enjoy the fun and 


luxury of world-famous playgrounds at a price so modest you'll 
hardly believe it! What makes it all possible are the low off-season 
hotel rates, TCA’s thrifty Tourist fares and the fact that TCA 
arranges everything for you in a money-saving, convenient “Magic 
Carpet” holiday. Budget the cost, if you wish, with TCA’s “Pav 
later” plan. Find out all the details—ask for colorful booklets today! 


7 DAYS, 6 NIGHTS IN 


FLORIDA for *144©° down 


$146.00 INCLUDES RETURN AIR FARE TO TAMPA, 
HOTEL® AT ST. PETERSBURG BEACH 
*Per person, double occupancy 


FLY TCA TO ANY OF THESE DELECTABLE RESORTS, DIRECT FROM CANADA 


JAMAICA . . $22.70 DOWN 
TOURIST ROUND TRIP $227.00 


BERMUDA . . $13.50 DOWN 
TOURIST ROUND TRIP $135.00 


BARBADOS $30.40 DOWN 
TOURIST ROUND TRIP $306.00 


TAMPA, Fi $12.20 DOWN 
TOURIST ROUND TRIP $122.00 


TRINIDAD $31.80 DOWN 
TOURIST ROUND TRIP $318.00 


BAHAMAS . . $16.00 DOWN 
TOURIST ROUND TRIP $160.00 





See your Travel Agent or 


TRANS-CANADA AIR LINES 














Bruce Hutchison writes about: 





FRASER 
DEACON 


cu. u. 


Estate Planning 
Susiness Insurance @ Exstote Taxefion 


The old, simple and inescapable truth is 
that we are not as rich as our neighbors 
and won’t be until we have closed the gap 


with our own energies .. + 





390 UNIVERSITY AVENUE 
TORONTO | — EM. 68-7432 














APPOINTED PR 
Canadian Alumina Corp., Hali- 
fax, has appointed Rosemary 
Dudley, Toronto, as the firm’s 
public relations consultant. 


NE of the nation’s leading 

businessmen has clipped 
out and sent me what he con- 
siders the most important 
passage in the Gordon Re- 
port. This passage estimates 
that the standard of living is 
about 25 or 30% higher in 
the U. S. than in Canada. 

When that fact has sunk 
into the public mind how 
long, my correspondent won- 
ders, will the Canadian peo- 
ple resist the attractions of 
union with their rich neigh- 
bors? 

Such a question may seem 
irrelevant, since the Canadian 
people answered it long ago 
in favor of independence and 
have never wavered in their 
answer. cf 

It is not irrelevant. It un- 
derlies all the major business 
before the nation today. That © 








LATEST REPORT 


Ask your Investment Desier 
for the Latest Report 
and Prospectus of 


CALVIN BULLOCK 
Ud. . 














» and psychic, 








publicity — properly presented .. . 
fred edge & ballentine 
limited 


¢ 164 eglinton ave. e. « hu. 3-2168 





suite 401 
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Mr. Arthur C. Drysdale | 


is admitted as a general partner 
as of April Ist, 1958 
° 


Mr. G. Fielding Biggar 


withdraws as a general partner as of 
March 3lst, 1958, but continues 
as an associate of the firm 
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We announce 








BIGGAR & CRAWFORD 
BUSINESS ESTABLISHED 1902 
Members of the Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


170 BAY STREET TORONTO PHONE: EM. 6-8073 | 
BELLEVILLE KINGSTON OSHAWA PETERBOROUGH 
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. PUBLIC NOTICE | | 
)) PETROLEUM AND NATURAL 
| GAS LEASES 


IN THE 
JOFFRE, KAYBOB, KEYSTONE, PEMBINA and 
WESTWARD-HO AREAS 


The undersigned will receive up to 2:00 o’clock in the afternoon on | 
the 22nd day of July, 1958, offers to purchase a Petroleum and Natural 
Gas lease for each of the following namely: 


Parcel No, Twp. 
Joffre 
29 38 


38 
38 
38 
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ee 
A mr 
mere 
$4 % 
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Mer. Acreage 


320 


64 
64 
64 
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378 
Westward-Ho 
7 5 
Any lease that may be granted shall be issued in the form 
by the Minister of Mines and Minerals pursuant to Part VI of 
and Minerals Act. 


rescribed | 
he Mines | 


The offer in each case must be accompanied by the full amount of the 


urchase price together with the rental at the rate of $1.00 an acre for the 
First year, and the lease fee of $10.00. The full correctly spelled, name 
of the person for whom the offer is made, followed by his occupation, 
should be indicated. 

The purchase price, rental and fee in Canadian funds must be in the 
form + cash, bank draft, certified cheque on a chartered bank or 
certified Treasury Branch cheque payable to the Provincial Treasurer. 

Anvone may ask that if his offer on one parcel is not accepted that he 
be considered on another parcel providing his order of choice is clearly 
stated and that the amount of his remittance is sufficient to satisfy the 
purchase price, rental and fee on the further choice, 

- The offer should be mailed to the undersigned or may be handed to the 
Director of Mineral Rights, Room 234, atural Resources Building, 
Edmonton. 

The right is reserved to reject any or all offers received and to refund 

to the person making an offer the moneys received from him. 

rj ubject to the royalty that may from time to time be fixed by 
Mbt mb mee Governor in ouncil pursuant to Section 268 of The Mines 
and Minerals Act and any offer to receive consideration must be on a 
strictly cash purchase basis. 


To avoid any misunderstanding it is stated that the lease, if issued | 


H. H. SOMERVILLE. ' 
Deputy Minister of Mines and Minerals 


une 1958. 
PS ONTON, Alberta. 


innocuous - looking but pro- 
found passage in the Gordon 
Report may therefore be 
worth a hard second look. 

It is not enough to say that 
the Canadian people always 
knew they were, and must 
continue to be for a long 
time, somewhat poorer than 
their neighbors. 

This, of course, is true and 
in every test the Canadian 
people rejected the chance of 
greater wealth at the cost of 
surrendering their national- 
ity. 





W hat nationality 


must cost us 


But their repeated decision 
urgently requires re-examin- 
ation today in the light of 
great changes, both economic 
during recent 
years. 

To me, an old and old-fash- 
ioned Canadian, all these 
changes only confirm the 
judgment of our fathers and 
argue unanswerably for 
Canadian nationality. 

A good many Canadians, 
however, do not agree with 
that view. Or perhaps it 
would be more accurate to 
say that they do not grasp 
what that view implies or 
what nationality must cost 
us. 

A vast majority would re- 
fuse to surrender our nation- 
ality even if surrender guar- 
anteed us the American living 
standard (which, incidental- 
ly, is by no means certain 
in economic terms, to men- 
tion nothing more impor- 
tant.) 

On the other hand, a large 
minority, if not a majority, 
still do not understand why 
we cannot immediately have 
the American standard of 
living and retain our own in- 
dependent standard of life. 

The reader doubtless knows 
the reasons. One almost apol- 
ogizes for mentioning here 
the obvious fact that the 
wealth so far developed and 
currently usable in Canada is 
less than that of the U. S., on 
a per capita basis, something 
like a quarter less, according 
to the Gordon Report. 

As the reader does not 
need to be told, we cannot 
possibly close that economic 
gap between the two coun- 
tries until we increase our 
production of wealth much 
faster than the Americans 
are increasing theirs, no mat- 
ter how we monkey with the 
money system or expand the 
welfare state. 

It will be quite wrong, 
just the same, to suppose that 
the Canadian people as a 
whole are clear about these 
facts. On the contrary, events 
under way in Canada at this 
moment show that the Cana- 
dian people do not compre- 
hend, or at least are trying to 
ignore, evade and twist these 
facts. 


Rising wages 





versus output 





What, in plain terms, is the 
meaning of the present strug- 
gle to raise Canadian wages 
much faster than productiv- 
ity? 

It means only that many 
Canadians hope to escape the 
facts and, by some cunning 
re-arrangement of the chits 
called money, to use goods 
which do not exist. And the 
fact that some goods are tem- 
porarily in surplus supply, 
because the economy is tem- 
porarily out of gear, does not 
alter the permanent fact that 
our total supply is physically 
limited. 

While few Canadians 
would consider political un- 
ion with the U. S., many are 
determined to secure the 
American standard of living, 
or something close to it, even 
if, in the process, they under- 
mine-the high standard they 
already enjoy by pricing 
their goods out of the mar- 
ket. 

For the results, now ap- 
parent on every side, and 
especially in the cost-of-liv- 
ing index, the labor unions 
havea large but not the sole 
responsibility by any means. 
The whole nation attempted 
in the boom years to expand 
too fast, it strained its re- 


By BRUCE HUTCHISON 


What Price Canada? 





sources, bid up its prices, de- 
based its money and borrow- 
ed hugely in the UV, S. 

Though the boom has tem- 
porarily ceased, the irony of 
this performance has not 
ceased. 

Some of our labor leaders 
still think that we could en- 
joy American wage scales if 
only the managers would be 
less greedy. Some managers 
and politicians are horrified 
by American economic pene- 
tration and, after warning us 
solemnly against it, catch the 
next plane to New York 
where they borrow all the 
American money they can 
lay hands on. 

I am not quarreling here 
with the importation of for- 
eign capital, which is needed 
in a young country, but only 
with the theory that we can 
have our cake and eat it— 
the theory that we can sell 
our resources wholesale with- 
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out foreign penetration, that 
we can somehow use more 
goods than we produce or 
borrow, that we can have the 
American living standard at 
our present level of develop- 
ment and our independence 
also, 


Before A Sod Was Turned.... 


MODERN 
gn ke RICE 


Centine ntal 
Meters of 
Canada, 
Lid.. whelly- 
owned sub- 
sidiary eof 
Centinen- 
tal Motors 
Cerpeoration, 
werld’s largest independent 
manufacturer of internal 
combustion engines, recently 
epened a modern plant at 
St. Thomas, Ont... to serve 
the company's growing list of 
manufacturing customers 
throughout Canada. 


Centingental 
power plants — gasoline, 
diesel, natural gas, and 
butane — for a wide range 
ef transportation, industrial, 
agricultural and construction 
applications, as well as en- 
aines for utility aircraft. Its 
product is found in leading 
makes of equipment in vir- 
tually all field« where in 
ternal combustion power is 
used, 


manufactures 


The new plant, with upwards 
ef 30,000 square feet of 
space, is located on a ten- 
acre tract just east of St. 
Thomas, accessible by both 
highway and railway, and 
cenvenient to the factories 
of several of the customers 
it serves. 


“Wherever there’s Purchasing .. . there’s FRASER’S”’ 


Fraser's Trade Directories Limited, 6833 De L'Epee Ave, Montreal; 21 King St. E., 


PLANT OF CONTINENTAL MOTORS AT ST. 


THOMAS, ONTARIO 
ys = oo ge? 4 ‘Wake coe 
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e This action is typical. When a new 
industrial plant is being planned 
for Canada, invariably a copy of 
Fraser's is one of the first purchases 
by those responsible for erection, 
machinery and supplies. In many 
instances, FRASER’S is on hand 
even before public announcement of 
the project. 


Such newcomers to Canada need a 
complete purchasing reference in 
the early stages of development. 
They, like long-established Cana- 
dian companies, find FRASER’S 
indispensable for specifying and 
locating the thousands of products 
required by an industrial plant. 


This is another reason why 
FRASER’S is first choice by indus- 
trial purchasers — first choice by 
industrial advertisers. 


They Purchased 


CONTINENTAL MOTORS OF CANADA LTD., 
USED FRASER’S CANADIAN TRADE 


DIRECTORY TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant at 
St. Thomas, the company subscribed to FRASER'S 
CANADIAN TRADE DIRECTORY. 
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Nationality put 





before economics 





Concerning these things 
Michael Barkway, the able 
Ottawa representative of this 
newspaper, writes in Foreign 
Affairs a scholarly essay to 


whereas we shall only widen 
it if we continue to pursue 
some of our present follies. 
The recession, inevitable 
for reasons inside and outside 
Canadian control, is an un- 
fortunate interruption in our 
growth. Still it has certain 
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stern advantages. 

It is making the Canadian 
people think again after a 
long period of thoughtless 
euphoria when we imagined 
that our superior Canadian 
mousetraps would make the 
world’s customers beat a 


pathway to our door. It i whole 
compelling us to face, amon; been nothing but a decision 
other things, the cost of be- to pay that cost for invisible 
ing a nation. gains beyond reckoning. If 

Once faced, that cost |} e are now getting back to 
1ever been grudged by th abstract history we must also 
Canadian people. You could fet back concrete 
truly say, indeed, that tl! lesson 


history of Canada has 


, 
to history’s 





prove that the last national 
election demonstrated a sud- 
den revival of the Canadian 
people’s historic instincts. 
This psychic change im- 
presses and gratifies Mr. 
Barkway, as well it may if it 
is true. 

The Conservative party, he 
believes, was elected mainly 
because it reflected better 
than any rival the historic in- 
stinct of nationality. The Lib- 
erals were defeated mainly 
because they underestimated 
history and placed purely 
economic considerations 
ahead of nationality. 

There is, I think, a good 
deal in this analysis but it is 
not the whole story. For if, 
as Mr. Barkway seems to say, 
the Canadian people are re- 
solved to put nationality 
ahead of economics and every 





other consideration, never- 
theless they have not yet liv- 
ed up to this fine spiritual 
resolve in their daily, mun- 
dane affairs. Not yet, anyway. 

As we are informed by 
wage dispute, strikes, a fall 
in productivity, a rise in 
prices, a grave distortion of 
the whole economy and im- 
possible promises by politi- 
cians on all sides, the illusion 
of easy wealth still persists, 
the glitter of the American 
standard still dazzles us. 

No sensible man opposes 
the ambition to _ increase 
Canada’s wealth as rapidly as 
possible. The high American 
target would be only a useful 
incentive if we kept things in 
proportion and realized that 
our nationality must cost 
money, work, patience and 
ingenuity. 

The cost seems to me pret- 
ty small, considering what 
we get for it, and the existing 
wealth almost unbelievably 
high despite a temporary set- 





back. 


Use own energies 





to close the gap 





But a cost there is and 
must be for some time to 
come. The Gordon Commis- 
sion has given us many useful 
items of information, none 
more useful than the old, 
simple and inescapable truth 
that we are not as rich as our 
neighbors and won’t be until 





we have closed the gap with 
our own energies, since no 
one else will do it for us; 


ds 
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- Foreign Exchange Rates 
Noon Value in Canada 

















Week Ended June 6, 1958 
2.71 14/32 


2.70 31/32 | 
2.71 7/32 | 


. onceese’ ¢ 2.71 10/32 | 
2.70 28/32 

Ave. 96 9/32 2.71 26/160) 

U. S. rate reported by Bank of| 

| Canada. 

| U. K. bid rate reported by To- 

' ronto-Dominion Bank. 
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The Imperial Life Tower, 


at 


‘ 
) 
e be 


x ; wager. thew + 
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in downtown Toronto, is an 


example of an outstanding business location made 
even more attractive with Carrier Air Conditioning. 














now... 
existing buildings 
can have the 
newest in 
air conditioning 


...the 


Carrier 


WEATHERMASTER 
SYSTEM 





No longer need an office building be ‘dated’ or 
less rentable because it conditioned 
comfort. The new Carrier Weathermaster System 
can be quickly incorporated into an existing 
building with little interference with business 
routine. Under-the-window Modular Weather- 
master units have no “ofterthought” look, but fit 
smoothly into interior design. 


lacks air 


.»eand buildings don’t have to be big to have year-round air conditioning! 
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CARRIER ENGINEERING LTD. 
70 Queen Elizabeth Bivd., Toronto 14, Ontarte 
1477 Sherbrooke St. W., Montreal, Quebes 
215A - 10th St. N. W., Calgary, Alberta 


The Carrier Self-Contained Weathermaker 
either air or water cooled, is exactly right for 
small offices, shops or restaurants. Smart in 
oppearance, it blends with any background, y 
can be installed without business interruption. 


Corrier Engineering advice is yours at ony time. Consult the yellow 
pages of your telephone book; or write direct, 





awh 


The Carrier Window Unit 
con be the ideal answer for 
the individual office, Light 
in weight, easily installed, it 
unobtrusively cools, dehum- 
idifies and circulates filtered 
cir for all-yecr comfort. 








How has business been so 
far this year? 

What about the next few 
months? 

Do you see any indication 
of a general upswing? 

Those were the questions 
FP writers put to executives 
at last week's meeting of the 
Canadian Manufacturers’ As- 
sociation in Montreal, 

Their replies: 

@ Business is down. 
@ We still must go out and 

“sell”, 

@ Some lines are starting to 
pick up. 

Here are some of the views: | 








“We are manufacturers’ man- 
ufacturers and our business is 
down about 18% on last year”— 
O.W. Titus, president, Canada 
Wire & Cable, Toronto. 

“Just lately I’ve noticed some 
strengthening in the consumer 
durable, radio and TV fields. 
The new home building increase 
is also helping sales a little. But 
I don’t really see any chance of 
an upswing in heavy construc- 
tion or mining until next year.” 

“So far we have done very 
much better than last year” — 
Victor Oland, vice-president, A. 
Kenth & Son Ltd., Halifax 
brewing company. 

“Outlook for our second half 
is just as good. With luck the 
economy can look for an upturn 
this year. A lot of the trouble 
is a result of cutbacks in inven- 
tories, not poor business.” 

“In the last month our busi- 
ness has picked up” — H, M. 
Smith, president, Smith Manu- 
facturing Co., Weston, Ont. 

“Business in the last six 
months has been down about 
15%. I think the upturn may 
have begun. We look for a good 
six months ahead.” 

“Volume is up maybe 10%, 
profit is away down” — L. D. 
Clark, president, W, Clark Ltd., | 
prepared foods, Westmount, | 
Que. | 

“I’m hopeful of an improve- | 
ment for us in the last six | 
months of the year, For business | 
generally, I don’t see anything in | 
the offing to lift*things much this | 


year. Yes, people have been | 





Mtl. Short 
Position Up 


| 


MONTREAL 
position on the Montreal Stock 
Exchange May 31 was 27,508 
shares in 38 issues, up 1,161 shares 
and one issue from the position 
May 15. 

Among 

Steck 

Aluminium 

Powe! 
Oil Cos 
Pacific 
M&S 


(Staff) Short 


_- 


significant changes: 
Shares Stock Shares 
vil Gen Dynam. +100 
2) Gt. Lks. Pap 
Que. N. Gas 
500 Walker-Good. 4175 
190 Webb & Kn |. 300 
Short position on the Canadian 
Steck Exchange May 31 was 
149,390 shares in 37 issues, up 
9.765 shares and down six issues 
from the position May 15. 
Among significant changes 
Stock Shares Stock 
Anacon + 1.000 Iso 
Bornite 2.000 Nickel 
Camp. Chb 2.300 Rexspar 
C. Sudbury +2,500 Steep Rock 
+500 Tr Mount 
135 Un. Asbes + 6,400 
—2000 Un. Oils 300 
Here is the actual short position 
on the Montreal Stock Exchange | 
May 31: | 
Abitibi 735 Hud. Bay Mng | 
Algoma 200 Imp, Oil 
Aluminium 10,096 Int. Nickel 2. 
R 270 Int. Utilities 
500 Intprov. Pipe 
100 Massey-Fe 
230 McColl-Front, 
375 Mtl Loco 
200 Noranda 
10) Price Bros 
300 Que. Nat. Gas 
150 )=6St. Law. Corp 
1.820 Shawinigan 
105 Steel Co 
260 Tr.-Can. Pipe 2, 
100 Walker-Good 
250 Webb & Knapp ! 
1 Weston A iC 
Wpsg. & Cen. 300 
Here is the actual short position 
on the Canadian Stock Exchange 
May 31: 
Atock 
Anacon 
Belcher 
Beilechasse 1,500 
Brunswick 000 
Campbell C. 19,700 
Cent. D. Rio 19,200 
CC. Denison 1. oo 
C. Paper 2.075 
©. Sudbury 
Copper i 


_—a7 
327 


Shares 
11.900 
2.700 
1.000 
300 
400 


Rim 


Galkeno 


§25 
100 
267 
100 
150 
350 
200 
100 
700 
200) 


940 


100 


Stock 
Merril 


Shares 
1,000 
2.000 


Shares 
Isle 1.700 
Minn. & Ont. 200 
N. Pac. Coal 1,000 
Nickel Rim 3,700 
Northspan 
Opemiska 
Paudash 
Portage Is, 
Provo Gas 
Rexspar 
Stanleigh 
Steep Rock 
Tr. Mount 
Union Gas 
Un, Asbestos 7 
Un. Oils 
Vanguard 
Hollinger Ventures 
Iso 11.000 


| our 








BOOKS FOR | 
BUSINESSMEN | 


MANUAL OF THE TEXTILE 
INDUSTRY OF CANADA 
1958; Canadian Textile Jour- | 
nal Publishing Co., 223 Vic- | 
toria Ave., Montreal; 262 pp.; | 
$5. 

This is the thirtieth edition of | 

a standard reference work. In| 

addition to the usual surveys of | 

the various divisions of Cana- 
da's textile industry, with sta- 
tistics complete to the end of 

1955, there are several special | 

studies on promotion, merchan- | 

dising, research, production and 


the like. 





cutting inventories. But is there 
any reason to think they will 
start rebuilding them?” 

“I think things will continue 
much as they are for a while” — 
Walter R. MacLachlan, execu- 
tive vice-president, A. V. Roe 
(Canada) Ltd., Toronto. 

“There are no signs I.can see 


of a major change in business | 
one way or the other in the) 


near future. I don’t expect 


any.” 


“Our first half was very good” | 
— William Austin, assistant to. 
the president, General Motors of | 
H, A, Renwick, vice-president, 
Powell River Co., Vancouver. 
And the | 


Canada, Oshawa, Ont. 

“To the end of May we were 
up 7% from last year. 
outlook for the second half is 
good 


can fail to be an upturn. We 
talked ourselves into trouble — 


things aren’t as bad as many | 
have kept us substantially ahead 


people are saying.” 

“Our sales over the last three 
months have been ahead of last 
year’s” — C, A. Pollock, presi- 
dent, Dominion Electrohome In- 


dustries Ltd., electrical goods, | 
one, 
the economy. 


Kitchener, Ont. 

“Sales of television sets are 
increasing again. We think the 
increase in home building plays 
an important part in this. Hi-fi 
sets remain popular, and we are 
wondering how _ stereophonic 
sound is going to catch on. 
Right now it looks as if it might 


explode into something pretty | 


big.” 

“T don’t think the economy is 
going to pick up very much in 
the last half’? — R. W. Ganong, 


Ganong Bros., St. Stephen, N.B | 


His company: Chocolate and 
confectionery firm. 

“Our company’s first half was 
down slightly. The total year 
should equal 1957.” 


“There could be a real up-| 
within the) 


swing in business 
next two or three months” — 
Ira G. Needles, president, B. F. 
Goodrich Canada Ltd., rubber 
products, Kitchener, Ont. 

“We have seen signs in our 
business, from billings and sales 
flow, that the consumer has a 
new desire to buy. Our retail 
stores have maintained steady 
sales. But we must go on 
working hard to sell. 
are keeping us busy.”’ 

“We are a prairie tirm and 








“It’s hard to see how there | 








Tire re- | 
placements and home building | 


see anything concrete to pin it 
prosperity still depends on‘! on.” 





the land” — J. N. T. Bulman, | 
president, Bulman Bros, Ltd., 
lithograph printers, Winnipeg, | 
Man. | 

“In Manitoba and Saskatch- | 


ewan business is good right now. | 


But really we are tied to the | 
success or failure of the crops. 
For that reason we are less 
affected by the general ups and | 
downs of business | 
But I’m bullish, I think Canada 


| will come out of this recession | 


faster than most people think.” 
“We look to the future with | 
optimism for our newsprint” — 


(The newsprint industry has 
had an off-color first half.) 

“We're not enthusiastic about 
the forward picture for our 
lumber, where the export de- 


' pression is likely to continue.” 


“Big construction projects | 
of last year’’ — M, C, Stafford, 
president, Turnbull Elevator 
Co., Toronto. 

“As far as we can see, the’ 
second half should be a good 
It’s harder to tell about | 
But there are 
some good signs.” 

“Second half business should 
be very good” — W. P. Frey- 
seng, Freyseng Cork Co., Toron- 
to. ils company supplies the 
soft drink and brewing indus- 
tries. 

“However the weather will be 
a decisive factor for our busi- 
ness. First half was as good as 
last year’s. I think a general 
business uptrend could appear 
in the second half.” | 

“Not much change from last | 
year in our first six months’ — | 


'c¢ 
as 


_H, A, Saunders, president, Galt 
Brass Co., Galt, Ont. 


“We expect to be active for 
the rest of the year. As for the 
economy generally I think it 
will stay just about where it is.” 

“We've only seen the effects 
of the recession in the last three | 


'months” — F, C, Cleyn, presi- 


dent, Spinners Ltd., textiles, 


| Huntingdon, Que. 


“We are now in the midst of 
it. Prior to three months ago 
there had been no _ notable 
change in our business. We hope 
there will be a definite change 
for the better in the fall. But 
we can only hope, we cannot | 


CNR 4%/81 , 
Home Oil 53% 71 


| Cdn. 


| Interprov. 
| McColl-Frontenac 





0. E. SWAIN 


has been appointed president 
and general manager of Kraft 
Foods Ltd., of Mount Royal, 


Que. 


Canadian Fund 


Assets up 2.9% 


Canadian Fund Inc., New York, 
total net assets rose 2.9% to $39,- | 
009,481 or $16.13 per share in the) 
six months ended April 30, 1958, | 
($37,909,026 at Oct. 31, 1957). 

At April 30, 1958, funds were! 
invested 75.53% (77.90% Oct. 31,) 
1957) in common stocks, 22.74% | 
(17.68%) in bonds and 1.73%) 
(4.42%) cash. | 

“The present market offers your | 
management the opportunity to 
purchase selected common stocks 
at more advantageous prices than 
have recently prevailed,” says 
President Hugh Bullock in a re- 
port to shareholders. | 

Principal investments were in| 
petroleum, pulp and paper, and 
non-ferrous metals. | 

Portfolio changes during the six | 
months ended April 30, 1958, in- | 
cluded: , | 

—Addition of two bonds and, 
one stock. 
—Elimination of three stocks. | 
—-Increase in one bond and 12) 
stocks. 
—Reduction in 
four stocks. | 

Here are the portfolio changes 

in detail for the six months: 
Amount Change 


held at held ot 
Apr, 30/58 Oct. 31/57 | 
& $ 


1,000,000 | 





one bond and 


Bonds 
Govt. of Canada Bonds 1,500,000 -+ 
. 1,000,000 + 

93,000 

200,000 
Shores 
10,000 
7,000 


Pacific Pete 5.%/73 . 
Common Stocks 

Royo! Bank TT TTT 
Building Products ...... 
Dominion Bridge 

Hiram Walker-G&W 
Geo. Weston A 
Dominion Glass 
Falconbridge Nickel 
internot. Nicke! 

Husky Oj! 

Cdn. Superior Oi! 

Dome Explor 

Pipeline 

Oil 


Trans Mount. 


| Triad Ojl 


Loblaw A. . 


| Loblow 8. 
| Page Hersey 
| Dom 


Textile 
Power 


B.C 


CANADIAN DIV. 
MONTREAL 
Sheraton-Mt. Royal 
The Laurentien 
TORONTO 


heraton Ambassador ) 
SARA phAia Ont, Sheraton-McAlpin BALTIMORE 


Sheraton-Brock 
HAMILTON, Ont. 
Sheraton-Connaught 


THE WELCOME |! 
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MR. MERRILL GRISWOLD, chairman of the trustees, Massachusetts Investors Trust till 1953, 
now honorary chairman of the advisory board, in the Royal Suite of the Sheraton-East Hotel on 
a recent trip to New York. Mr. Griswold is a director of Sheraton Corporation of America. 


@ SHERATON &te proudest name in HOTELS 


For reservations, call your nearest Sheraton Hotel or Reservation Office. Montreal, Plateau 7777; Toronto, EMpire 8-7474 


ROCHESTER 

Sheraton Hotel 
BUFFALO 

Sheraton Hotel 
SYRACUSE 
Sheraton-Syracuse Inn 
Sheraton-DeWitt Motel 
BINGHAMTON, N.Y 


PROVIDENCE 
Sheraton-Biltmore 
ATLANTIC CITY 
Sheraton Ritz-Carlton 
SPRINGFIELD. Mass 
Sheraton-Kimball 
ALBANY 
Sheraton-Ten Eyck 


WASHINGTON 
Sheraton-Cariton 
Sheraton-Park 
PITTSBURGH 
Penn-Sheraton 


EASTERN DIV. 
NEW YORK 
Park-Sheraton 
Sheraton-East 
(formerly the 


Sheraton-Russell Sheraton- Belvedere 


PHILADELPHIA 
Sheraton Hote! 


BOSTON 


Sheraton-Plaza (Opens early 1959) 


Sheraton-Binghamton CINCINNATI 


S WONDERFUL 


MIDWESTERN DIV. RAPID CITY. $.D PACIFIC DIV 


ST. LOUIS DALLA 
Sheraton-Jeflerson eraton Hote Sheraton-Johnson SA 
SAN FRANCISCO 

CHICAGO OMAHA Opens early 1959 SIOUX CITY, lowa Sheraton Palace 
Sheraton. Blackstone Sheraton-Fontenelle ayoon heraton-Mastin LOS ANGELES 
Sheraton Hote ouls' eatin Mies Sheraton 10 vo Al 

- LOUISVILLE oheraton Hote _ Warrior Sheraton. Town House 
DETROIT 


Sheraton-Seelbach jpynianapoy | iOUX FALL D PASADENA 
The Watterson Naber ; heraton-Carpenter 5 
Sheraton-Cadillac ONeraion LINCoN Huntington. Sheraton 


AUSTIN Sheraton-Cataract 
FRENCH LICK, Ind PORTLAND, Oregon 


Sheraton Terrace f EDAR RAPIDS lowa 
Sheraton-Gibsoa Motor Hotel French Lick-Sheraton Sheraton-Montrose (Opens summer 1959) 


AT @2BHERATON. HOTELS 


Sheraton Corporation of America stock is listed on the Toronto and Montreal Stock Exchanges 
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CANADIAN LOCOMOTIVE 
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Electronic Tracing Head controls flame cutting machine. 
and ensures accuracy in the cutting of shapes up to several 


inches thick. 
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# Single piece or production line basis 


#@ Technical design and production knowledge 


# Characteristics and application of metals 


@ Directly accessible by road, rail and water 


This 


is an example of the unusual machining jobs undertaken 
LC. 
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Machine shop and assembling facilities make possible the 
production of large equipment such as this huge scrap metal 
baling press. 
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The factory of the Canadian Locomotive Company Limited at Kingston, Ontario, includes approxi- 


mately 13 acres under roof. It offers complete facilities for the manufacture of virtually any type of 
industrial or process equipment or sta 
lines and components. The factory is served by both major railways and trunk highways. Its deep 
water facilities for lake or ocean- , . 


units, and re-assembly at point of 


destination. 


either individual units made to customer Specifications, or standard 


going vessels often eliminates the need for partial fabrication of 


' cell 
Asay 
——_— 
——_ : 3 
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The Erection Shop's 150 ton crane (upper foreground) is 
capable of moving any type of fabrication. The clearance 
under the hooks 1s 37 feet. 


For complete information on facilities and equipment, write 


Engineering and Industrial Equipment Division 


Li Naat Locomotive bo Limited 


KINGSTON « 


ONTARIO 
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We are proud 
of our association 
with 


ALUMINUM 
COMPANY 
CANADA 


LIMITED 


Aluminum Company of Canada, 
Limited at Arvida has been a challeng- 
ing and important task for Interna- 
tional Correspondence Schools for the 
past 22 years. Much of the long- 
Standing success of the program has 
been to the phar? supervision 
and administration provided by the 
company. 

Whether own training problem 
involves adepentices, deachinlons, or 
even secretaries, 1.C.S. can help you 
solve it. For full information write to: 


Dept. F-3-58 


INTERNATIONAL CORRESPONDENCE 
SCHOOLS 


CANADIAN LIMITED 
7475 Sherbrooke St. W., Montreal, Que. 
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We recommend: 
City of Winnipeg 
434% Sinking Fund Debentures 
due June 2, 1978 


Price: 101.29 and interest 
' to yield 4.65% 


+ eee 


R. A. DALY & COMPANY 


LIMITED 
Business Established 1916 


414 ST. JAMES STREET WEST 
MONTREAL 
Victor 9-8038 


44 KING ST. WEST 
TORONTO 
EMpire 4-4441 


UPTOWN TORONTO ORILLIA 


2237 Yonge St. HUdson 1-7218 


SARNIA 


International 


By LEONARD BERTIN 
FP Science Editor 


The urgent need for an inter- 
national agreement on third 


ance 
Industrial Forum Inc. 

Obviously thinking of the 
trophe in Canada that might 
cause injury or loss to property 
in the U.S., the report says: 

“The critical problem arises 
out of the risk, however slight, 
that damage of catastrophic 
proportions might occur abroad 
in the operation of atomic power 
facilities and related nuclear in- 
stallations. 


loss both upon the public ex- 
posed to- injury and also upon 
enterprises operating or sup- 
plying the facilities, including 
U.S. firms.” 

FP asked the same question 
(FP, March 22) the other way 
round after a U.S. bomber 
crashed with an atomic bomb 
aboard. ' 

It pointed out then that there 
were three things that you (or 
your heirs) might do. You 
could: el 


® Ask compensation from the 
U.S. government; 


® Failing that, apply for leave 
to sue the U.S. government in 
the U.S. under U.S. law, or 


® Try to prove negligence on 
part of the aircraft crew and 
sue the plane’s commander (if 
he lived) or his estate. 


All these possibilities would 
be expensive. 

The last of them would not 
prove very profitable or satis- 
factory if much damage were 
involved. 


latest report is the “devising of 
means by which the risk of loss 


reasonable protection to the ex- 
posed public while not obliging 
atomic enterprises to risk an in- 
tolerable burden of liability.” 

Abroad, as in the U.S., the 
report says, insurance compan- 
ies cannot provide 





comparable with the liability 


unless in some way the amount 
of the risk can be reduced to 


party risks in case of atomic | 
disaster is stressed in a pre-| 
liminary report on atomic insur- | 
published by Atomic | 


possibility ‘of a nuclear catas- | 


“This could impose a crushing | 


The solution offered by the 


can be so allocated as to give | 
| port are available at $1 per copy | 


| af 


coverage | 


Insurance 


Against Atom Accidents ? 


Problem is adequate protection 
without crippling cost... 


$10 Million Initial 


Age Insurance 


For Atomie 


Plans for atomic age insur-— 


Pool : 


The association will provide 


ance in Canada (FP, March 22) pooled insurance in connection 


| week. 


i 


The fire and casualty insur- | Plants 


began to take firm shape this’ with nuclear reactors, nuclear | 


fuel fabricating and processing | 
and nuclear fuel in 


| international agreements should |ance business in Canada has | ‘ransit. 


provide: 

'» Absolute liability of the oper- 
ator of a nuclear installation, 
limited to a fixed sum for 
which private insurers could 
reasonably be expected to pro- 
vide coverage. 

> Operator's insurance cover- 
‘age would include claims 
against his suppliers. 

>In the event of a nuclear 
facility causing damage, only 
the courts of the country in 
which the facility is located 
would be competent to try the 
major issues. 

> It would be desirable that the 


law of the country in which the 125 Canadian companies have | 


initially joined the pool. An in-| 





facility is located would be com- 
_petent to try the major issues. 

>» The public should be given 
the additional protection by 


each government undertaking | 


to provide, in case of nuclear ac- 
cidents occurring within its 
borders, minimum aggregate 
compensation for damages caus- 
ed in other countries and, pos- 
sibly, for damages within its 
own territory as well. 

Another aspect of risk to 
which the report draws atten- 
tion is one that faces any U.S. 
exporter of atomic materials or 
plant and which could similarly 
affect any Canadian firm. 

This is the possibility that a 
disaster in another country 
might be blamed on the origin- 
al suppliers. 

It points out that under some 
circumstances a U.S. supplier 
can limit its liability without 
government intervention by 
such means as use of foreign 
subsidiaries or affiliates, selec- 


‘taken steps to meet 
problems of the atomic age by 
forming the Nuclear Insurance 
Association of Canada. 

Purpose of the N.LA.C., which 
parallels similar groups already 


established in Britain and the 


'U.S., is to pool resources to pro- 

vide: 

> Insurance to owners of reactors 

against damage to their plant 

and equipment. 

> Third party liability indemnity 

against widespread damage 

suits which might result if a 

reactor went out of control. 
The association reports that 


surance coverage of $l million 
is aimed at as a starter. 

A few nuclear risks in Can- 
\ada have already 
‘by individual companies and i 


over by the N.1LA.C. 

One of these covers the risks 
of a plant processing uranium 
rods. 


@® Two potential customers for | 


the new association will be the 
‘Universities of Toronto and Mc- 
Master, both completing small 
reactors of the sub-critical type. 
'@ Another will be Ontario Hy- 
dro’s atomic power station to be 
i'completed about 1965. 

| Canada’s government - owned 
Chalk River development is not 
covered by insurance, an officer 
of the association said, and it is 
‘not likely that such a large risk 
‘would be underwritten by 


, , 
Canadian companies at the mo- 


'ment. 


tion of independent licensees, | 


loan of personnel to foreign 
companies or contractual as- 
sumptions of liability by foreign 
purchasers of nuclear equip- 
/ ment, 

The liability problem might 
also be partially solved through 
‘independent government action. 
Copies of this preliminary re- 





from the Forum headquarters at 
'3, E. 54th St., New York 22, 
N.Y. 





SYNTHETICS RISE 

Shipments of synthetic fabrics 
'from Canadian mills showed a 
| seasonal rise in April, reaching 
|6.5 million linear yd., compared 


' 


Closed Circuit 


TV Met Report 


Closed circuit television was 
recently used for the first time 
in Canada to convey meteor- 
| ological information to commer- 
| Cial airline pilots. 


| Site of the test was the De- | 
partment of Transport facility | 


’ 


at Dorval Airport, Montreal. 
A closed-circuit camera (that 


special - 


iaiile insured | ‘5 James Matson, general man- 
t| ager of Royal Insurance Co., 


is expected these will be taken | Montreal. 


Aid to Pilots 


Manufacturers and users of 
radioactive isotopes will not) 
come under the association's 
scheme of operations, it was| 
stated, since most of these risks | 
are satisfactorily covered by a 
normal type of policy. 


By international agreement, | 
the N.LA.C. cannot insure nu- 
clear risks other than those in 
Canada. 


This agreement was consider- 
ed necessary as a very consid-| 
erable part of the association’s | 
resources is provided by British 
and American companies oper- 
ating on a world-wide basis who | 
must avoid aggregation of lia- 
bility through membership in 
more than one nuclear pool. 





Chairman of the association 


Vice-chairman is Royal E. 
Gordon of the America Fore In- | 
surance Group. Mr. Gordon | 
brings to the association con- 
siderable experience in nuclear 
insurance gained with his par- 


‘ent company in the U. S., Mr. 


Matson said. 

Association manager is W. J. 
F lyn, Montreal, research officer 
of the Canadian Underwriters 
Association. 
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Elder, Donaldson & Crofts 


can provide you with 
authoritative information and advice concerning 


is 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOY2&E BENEFITS 
A consultation may prove invaluable in 


protecting your personal and bustness interests 
and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 25 KING ST. W., TORONTO, EMPIRE 6.9403 


LICENSED WITH THE LONDON LIFE INSURANCE COMP ext 





Where To Get 


Steel Tubing & Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


*< STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 
WOODSTOCK - HAMILTON - TORONTO - OTTAWA~- MONTREAL 








Something of importance 


to family men! 


A thoughtful family man uses a trust company’s 
estate planning services to help him provide today for 


his family’s tomorrow. 


By appointing a trust company as his executor 
he is making sure his family will have the advantage of 


experienced and responsible estate administration. 


nearly normal proportions. with 6.2 million in March and 7.0|18, One that is linked to the 

Here is what it recommends’ million in April, 1957. viewing receiver by land line) 
- was strategically placed in the 
- airport meteorological office and 


Be ‘ ‘ focused in turn on_ various | 
_ | Free booklet tells you how to write 




















These things are important to a family man. 








weather maps. | 
The forecaster utilized an | 

4 audio intercom system to brief | 

pilots. 
Canadian 


See a trust company of your choice now. 





better, save hours each week, be a 


General Electric | 
|closed circuit TV equipment | 
|used for the test included 
camera, power supply, monitor 
(receiver) and cable connec- 
tions, 


THE TRUST COMPANIES 


much more valuable executive 
ASSOCIATION OF CANADA 


— — 


Broader Range 
‘Expected for 


Whether you use a dictating machine or not, you need 
“Writing Out Loud.” It’s packed from cover to cover 


with information like this: | 
} e r - 
‘Curtiss-Wright | 
| Expect increasing “diversifi- 
| cation” in the program of Cur- 
'tiss-Wright of Canada Ltd. 

| Confirmation of this trend 
came at its recent annual meet- 
ing in Toronto. 

It parallels the trend in its 
parent company, Curtiss-Wright 
Corp., of New Jersey. 

Eight years ago U. S. Curtiss- | 
Wright was 100% involved in 
SSasetaaccsce: the aircraft field. That figure | 
Ter mensoe = has now fallen to around 60%. | 

The Canadian company was 
still working only in the air- 
'craft field two years ago. 

The figure now stands at be- 
tween 80° and 90% but a fur- 
ther drop is anticipated. 

Roy Hurley, chairman and 
president of both VU. S. com-| 
panies, revealed at the meeting | 
that a profit of just over $10,-| 
| 000 was made in the first quar- 
iter of this vear — the first 
straight quarter since the com- 
|pany amalgamated with Isotope 
Products Ltd. last November. 

| He seemed pretty pleased 
| with progress, pointing out that 
'a deficit of around $750,000 had 
ito be made up and “huge”’ loss- 
es by IPL were met and stopped. 

IPL was losing around $35.,- 
000 a month in October and 
November. 

Canadian Curtiss - Wright at 
| present has two Canadian direc- 


DICTAPHONE °7222" 32 


D. J. McTavish, Ottawa law- 
Makers ef the fameus Dictaphone Time-Master and Dictabe!t recerd 


ver, is one. Jack Pembroke, 
Dept. J-3209, 204 Eglinton Ave. East, Toronto 12, Ont. 
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e Countless tricks to help you write more clearly, 
feel at home on paper, be yourself on paper. 


¢ 8 simple ways to make your secretary's work 
easier, more profitable for both of you. 
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¢ How to recognize and avoid the hackneyed 
phrases that can hurt you. 


¢ How to determine the exact value of your time 
(you'll be shocked at what you're wasting). 


That’s only the beginning of what you'll - 
learn from this sharply written, color- 
fully illustrated, 34-page booklet. 

Clip, inscribe, and mail the coupon at 
right and your copy of “Writing Out 
Loud” will be on its way to you without 
further ado. 


Dictaphend’s exclusive DICTABELT® record. 


president of Royal Trust Co., is 
the other. Mr. Pembroke’s ap- 
pointment by the board in April 
was confirmed at the annual 
meeting. 

In addition to Mr. Hurley, the 
U. S. directors are G. R. Hill} 
and J. G. Byron. Both are ex-/| 
ecutive vice-presidents of the/| 
parent U. S. company and vice- 
presidents of the Canadian | 
subsidiary. 


[) Please send immediately my free copy of “Writing Out Loud.” 
[) I'd like a free demonstration of the all new Time-Master. 


Name Tithe 








ln U.S.A. write Dictaphone Corporation, 420 Lexington Ave, New York 17, N.Y. In England, 17-19 Stratford 
Place, \ondon, W.!. Dictaphone, Time-Master end Dictadel! are regisiered trademarks of Dictaphone Corp. 
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AIRLINES WORRIED 





Jet kra Choice: 
Sell Big or Flop 


By CLIVE BAXTER 


MONTREAL (Staff) — The 
world’s airlines are now only 
months from the jet era. 

Major carriers are zooming 
toward huge problems 
nance and operation. 

Publicity departments in air- 
line headquarters are now 
swinging into top gear in their 
campaigns to make the public 
jet-conscious. 

They must succeed. 

Bluntly, either the flying pub- 
lic increases steadily in numbers 
to fill these new vastly expen- 
sive machines—or the airlines 
are out of business. 

It’s as simple as that. 


For that reason line execu- 


tives are worried men this sum- 
mer. 


The carriers who will have | 


jets first are worrying about fit- 
ting them into present traffic 


ways enviable pioneer role. 
Those who missed out in the 

first frantic round of jet pur- 

chases—or decided to wait and 


fort to spruce up existing serv- 
ices to compete. 

Two airlines, both U. S., look 
like getting there first among 
western operators. 

The Russians already have 
their TU-104 jet in service. 

Both Pan American World 
Airways and American Airlines 
promise to have their first Boe- 
ing 707 liners in service by 
year’s end. That’s six months 
ahead of original schedules. 


now talking of putting its small- 


er Comet 4s on the North Atlan- | 
‘sumption 20%. 
‘it’s up 47%, 

| fuel-flow 
Germany and Russia sleek new | 
jet giants are taking shape in | 


tic run, also this year. 
And in aircraft factories in 
the U. S., Britain, France, East 


long, expensive production lines. 

During the next two years 
they will be flooding onto the 
airfields of the world. 

They then promise to cause 
the biggest and worst rash of 
headaches since commercial fly- 
ing became a reality. 

For one thing the planes are 





of fi-| 


expensive. The cheapest of the 





new jets is over the $1 million | 


mark, and the big boys suitable 

for Atlantic flying cost about 

$5.5 million each, 
However, they 


also have | 


enormous earning capacity — if 


they can be properly utilized. 
An operator flying the Atlan- 

tic with a DC-8. for instance, 

will have some 130 seats to fill 


| per flight. Cruising at about 600 | 
|mph, a six-hour flight is pos- 
' sible. | 
That means in a given period | 


of 24 hours one aircraft could 
make three complete trips and 
have time to go into the hangar 
for routine overhaul. 

But can the flights be sched- 
uled so that passengers are al- 
ways available? 

In the pioneer days of air 
travel the hardy passenger was 
quite used to flights departing 


'at odd hours. But toda 
patterns, Theirs is the not al-|~ ours, Bu y a more 


convenient. pattern has been 


established. | 
| The airline that hopes to draw 
'some 130 passengers to London 


Air Port at 3.45 a.m, and drop 
see—are now making every ef- | 


them off in New York at about 


4.45 a.m, (local time) is going to 
have to do some brisk selling. 


In the height of the summer 
rush it might be possible, but in 
the winter? | 

And that brings up another 


_problem—winter weather, 
The new jets promise to be | 


the prima donnas of the airways. 
En route they will slide along 


‘eight or more miles above the 


earth, their engines burning 


'some 12,000 lb. of fuel an hour. 
British Overseas Airways is 


While that’s quite a lot of 
fuel, a descent from 35,000 ft. 
to 30,000 ft. ups the fuel con- 


Below that, the 
sky-rockets to pro- 
hibitive levels. 

Even a few unnecessary min- 
utes circling at 10,000 ft, could 


wipe out the profit for a whole 
trans-Atlantic flight. 


For that reason a jet captain 
- who will probably earn $30,- 
000 yearly — will not want to 
start his let-down until he 
sure he can come straight in and 


‘land. 


At 25,000 - ft.- 


1s | 


airliner. 





; 
' 


DC-8 JETLINER, six of which were purchased by Trans- | 


Canada Air Lines, flew for the first time a week ago at | 


Rotors are powered 
engines at the blade tips. 
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Long Beach, Cal. Pilots described the first flight as highly 


successful. 


But can air traffic control at 
| Dorval during a snow storm tell 
a DC-8 still 200 miles east of 
Quebec City that the circuit will 
be clear in 25 minutes’ time and 
he is clear to start down? 

A DC-3 making 150 mph may 
be approaching from another 
direction, along with a dozen 
other types at different speeds 
| and heights. Can the controller 


| Space them out? 


| ties. 


‘ators are not likely to 
_kindly to being left circling 





| while their competition gets the 


green light. 
| No one seems sure yet just 
i how the enormously wide range 


of speeds can be worked to- ‘to find buyers for out-dated pro- ! three times the speed of sound, to order a fleet of those to out- ' 


ooo os 





——— 


Exclusive 


Typing Advance from 





| aircraft 


He can if the jet gets priori- | 
But other non-jet oper- | 
take | 


TCA will put DC-8 into service in 1960 on its 
trans-continental and trans-Atlantic routes. 


gether economically — or even 
safely, 

It boils down to this: 

Within the next 18 months the 
air routes will be filled with 
jets. The airlines must learn to 
get much greater utilization per 
than is the present 
practice — 18 hours instead of 
10 to 12 hours daily. 


"= Arrives 


By LEONARD BERTIN 
FP Science Editor 
Climb to an office building 
roof in downtown Ottawa. 
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Relax in the seat of a 48-pas- 


senger airliner. 


One hour and 21 min. 


later 


| land on a rooftop in downtown | 


' 


Quebec City. 


| That’s the promise held out} 
THE FAIREY ROTODYNE, the world’s first vertical-take-off by Fairey Aviation Co.'s new 


by air-swallowing ram-jet | Rotodyne vertical take-off air- | 


liner, which has just completed 
80 test flights in the U. K. 
The same plane can land in 


five tons of freight and fly 450 
miles to an important customer. 

The Rotodyne has a cruising 
speed of 185 mph, and the fast- 
est rate of climb of any vto air- 


min. 

The forward-driving engines, 
turbo-props, make little noise. 

Four air-swallowing ram-jet 
engines fixed to the tips of the 
rotor, which give it its superla- 
tive rate of climb, will have spe- 
cial silencers to reduce noise to 
1/10th of its present level. 


cal take-off airliner, the first of 





helicopter and normal airliner. 


| Business in Canada will be 


handled by Fairey Aviation Co. | 


of Canada, Dartmouth, N.S. 


The company says the aircraft | 


can be flown in any weather 
that is satisfactory for fixed 
wing aircraft. 

The first “transition” from 
helicopter to autogyro flight 
| (rotors revolving on their own 
'due to forward motion) took 
| place on April 10 without loss of 
|height, and the aircraft then 


flew forward on its two main | 


engines alone with rotor power 


The sales teams are going to | off. 


That means more and more pas- 
sengers every year. 
The air traffic control net- 


works — already sagging under | 


the burden of present flights — 
will have to shoot for brand- 
new standards of perfection. 


have to keep the seats filled. | $$ $$$ —___— | 
'peller-driven planes that still | 
have plenty of flying in them, | 


but no passenger appeal. 


'planners — Douglas and Lock- 
heed in the U.S. are both ser- 
iously considering designs for 


The airlines are going to have airliners that will fly two or 


Test and discover the new lighter touch and livélier action 
that means more typing speed, greater typing ease! 


More typing freedom, more typing speed on the new 
Smith-Corona Secretarial! New Speed Booster accelerates. 
every stroke with less typing effort, makes the keyboard 
come alive — actually gives you greater typing ease. 


your own office today! 


And Smith-Corona’s Accelerator Action also brings to 


you a marked improvement in typing quality! Each 
character prints the same clear, crisp impression—gives 
every typing job a uniform, professional appearance. 


Discover for yourself the lighter, livelier touch, the crisp, 


clean write that Accelerator Action brings to the new 
Smith-Corona Secretarial! Call your local Smith-Corona 
representative for a demonstration or a ten-day trial in 


LOOK AT ALL THESE EXCITING SECRETARIAL FEATURES! 


Clean, Modern Appearance + Seven Decorator Colers + Rugged Construction 
Exclusive Tetal Tab Clear Lever + Instant-Set Margins + Exclusive Page Gage 


Exclusive Half Space Key + The new Secretaria! is available in both fabric and 


carbon ribbon models, in a complete range of type styles and carriage widths. 


See this Exciting New 62 Secretarial at the new Smith-Corona 
Montreal and Toronto Sales Offices and Leading Dealers Everywhere! 


-CORONA the new SECRETARIAL with 
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The Rotodyne is a true verti- | 


its type in the world, and com- | 
bines the advantages of both | 


| 
And finally — to haunt the 


| and 


| 


your plant's parking area, load | 





craft in the world: 1,500 ft. per 





When your business is spreading out, 
you will be wise to take advantage of 
the extensive on-the-spot banking faci- 
lities offered by our immense network 
of branch banks across Canada as well 


as abroad. 





IF YOUR COMPANY 
is Opening branch offices... 


These branches of The Canadian Bank 
of Commerce have behind them the 
financial knowledge and resources of 
a vast banking organization. 

Why not discuss your plans with the 
manager of our nearest branch? He 
will gladly help you. 


THE CANADIAN 
BANK OF COMMERCE 


775 BRANCHES ACROSS CANADA READY TO SERVE YOU 


Branches outside Canada: 


be in the air by 1961 or 


the 
airlines 


1962. 
kt only takes one competitor 


over next 
most 


amortize 


{date the planes being delivered 
two 
are 
their 


LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
SAN FRANCISCO; LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS 
Resident Representative: CHICAGO 
BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 


10 years 

In the dawn of the 
clal jet age, the 
got a tiger by the tai 


VCadl 2. Yet 
planning to 


new jets over 























M4g9 SMITH-CORONA (CANADA) LIMITED 


TORONTO SALES OFFICE: 
MONTREAL SALES OFFICE: 


27 CARLTON STREET 
433 NOTRE DAME ST. W. 
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here and invite your contributions. 


"Consultant for income, corpors- 
tion, estate and gill taxes 
Approved company and private 
pensions 
Executive compensation plans. 


BERNARD A. STEVENSON 





ABITIBI POWER & PAPER 
CO. has redeemed and cancelled 
1,952 preferred shares reducing 
number outstanding to 494,823. 





XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
thime ond signal light. Converso- 
tion is private and confidential, yet 
you con reply from across the room, 
4 you wish. For complete infor- 
motion about this smooth, efficient 
tystem— 
Call or Wrile 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bertiett Avenue, Toronto 4 
LE. 1-996) 
Nationa! Seales and Service 











Prefab Gardens 








Desk Computer 





Neu 





For busy suburbanites: Flower 
beds, borders and formal edg- 
ing can be made by simply 
unrolling-a pre-seeded 18-ft. 


length of wadding onto a pre-| 
eliminates 


pared bed. This 
handpicking seeds and trying 
to plant them at proper depth 
and spacing. 

* a * 


Driving Glasses 


A U. K. firm is producing 
glasses which, it claims, re- 
duce dangerous dazzle in night 
driving and improve visibility 
in fog. They are fitted with 
sodium (yellow tinted) lenses 


which reduce lizht reaching 


eCSORT OY sh ipeee Hts LOOTARL OLS DOGEDE NTS ONLI PUES 


eye by about 13%, by filtering | 


out blue end of the spectrum. 
Cuts glare from incoming 
headlights and other sources 
while permitting eye to see 
comfortably by light at yellow 
end of spectrum. 


* o 


Kitchen Mixer 

A two-in-one mixer introduc- 
ed by Canadian General Elec- 
tric Co. is said to solve all food 
mixing problems. 
governor control] maintains 
constant speed no matter how 
thick the batter becomes. Mix- 
er converts into a lightweight 
portable weighing only three 


lb. two oz. 
* + _ 


Multiplier 
Ltd. is introducing an elec- 
tronic computer builit into a 
desk so that it requires little 
extra space and can be moved 
about easily. Multipurpose 
machine is said to perform 
many functions of more com- 
plicated equipment while of- 
fering simplicity of operation. 


Clary 


A built-in) 


of Canada 


Can be operated from any 110 





Customs, Excise, 


National Revenue, Finance, 


100 RIVERDALE AVE. 





Gorvon Hooper Limtrep 
AGENTS and CONSULTANTS 

In matters of 

Sales Tax, 

before Government Departments and Boards 

Tariff Board, 


Central 6-2321 


Tariff. and Trade 


Trade and Commerce 


- OTTAWA 1, ONT, 











a 
Since 1871... 


has brought musical educa. 
tion into thousands of Cana- 
dian homes. 

Write for name and address 
of nearest branch or dealer. 











Your 
customer 
owns it 


NOWeee 


The Willis Pano 


WILLIS & CO. LIMITED 


_ $579 Pare Street, Town of Mount Royal, Mentreal 9, Que. 





When you ship, title passes, 
and your credit risk begins 


At the time of shipping, you create an account receivable 


.. and unless you have credit insurance... 


your insurance 


protection ceases. You lose control of the asset because 
title of the merchandise has passed. It is sound to insure 


your product while you own it... 
{nsure it when your customer owns it... 


it is equally sound to 
and owes vou 


for it. Aggressive executives, through American Credit 
Insurance, continue protection of their working capital 
and profits invested in receivables. It is an important tool 
for constructive credit management. Our booklet on the 
many ways credit insurance contributes to financial security 


and sales progress should integest you. Write AMERICAN 


Crepirt INDEMNITY Co. of New York, Dept. 
Quebec, Sherbrooke, Toronto, Hamilton, 


Vancouver. 


-6, Montreal, 
Woodstock or 


Protect your capital and profit 
invested in accounts receivable 


h 
American 
Credit Insurance 


ANY ACCOUNT: :;NO MATTER HOW GOOD...iS BETTER WITH AC/ 


| 


Write to 481 University Ave., Toronte. 


volt wall outlet. Sells for 
$17,500. 

i - +. 
Economy Plus 
In production after six -year 
development is a 1.6 - litre, 
four-cylinder diesel engine | 
which is said to combine diesel | 
power and economy with speed 
and flexibility of gasoline en- | 
gine. Engine develops 43 bhp 
at 4,000 rpm for cars and 
42 bhp ‘at 3,600 rpm for 
trucks. 

- « — 
Drain Clearer 
You can now blast through 
clogged drains by means of a/| 
“Drain Demon” fitted to gar-| 
den hose. It builds up high 
pressure jet applied directly 
against drain obstruction. 

* = + 
Roll With Punches 
For factories, warehouses, re- 
tail outlets, etc., where there’s 
a heavy flow of traffic: Flexible 
rubber doors which roll with 
the punches. Doors are made 
of multiple layer natural rub- | 
bér. They not only speed op- | 
erations but cut maintenance | 
costs, it is saqd. 





| 


+ . 


What to Deposit? 
No need for agonizing apprais- | 
als on how much to deposit | 
at the bank to reach a certain | 
objective. A pocket-size “sum- | 
dial” figures this out for you. | 
Simply set indicator at savings | 
goal, locate period, and you | 
have the answer. Operation 
takes less than 30 seconds. 


| 
‘ | 
Standardized Container | 
Designed to cut damage and | 
pilferage is an all - purpose | 
container for shipment by 
land, sea or air. Measuring 7 
ft. by 3% ft. by 5 ft., it rep- 
resents a new 
freight standardization. 
tainers can also be designed | 
to individual customer's spe-| 
cifications. Manufactured by | 
Grumman Aircraft Engineer- 
ing Corp., New York. 

* + ” 

New Literature... | 
. from Canadian Kodak Co., | 
Toronto, 12-page booklet en- 
titled “Short Cuts & Savings | 
with Kodagraph Materials”... 
from Howard Kane Associates 
Inc., New York, 
let explaining “How a Corp- 
oration Works” . from Acme | 
Steel Co., Chicago, eight-page 
catalogue on recently develop- | 
ed pneumatic steel strapper. 


Cockshutt 


Sale Denied 


Equipment Ltd. in the 
year which 
|““perhaps a 


‘in its 





‘npv common 


Teronte-Deminion: 
E w KEY 


a A. LIVINGSTON, n 





Operations of Cockshutt Farm 


began Nov. l are 
little better” than 
last year, President C. Gordon 
Cockshutt told FP. 

He denied reports that an of- 
fer to purchase the 
had been received. 
was that the offer was made by 
English interests. Company's 
stock has been trading heavily 
at advancing prices in 
weeks. 


The activitv has been 


approach to| 
Con- | 


16-page book- | 


fiscal | 


company | 
One report) 


recent 


attri- | 


buted in part to a proxy battle! 


involving Eversharp Inc. 
New York investment 
which has now been won by 
Eversharp management. That 
company is reported to hold 
some 60,000 Cockshutt 
$7-million investment | 
portfolio. 

The investment firm 
said to hold a large block of | 
Cockshutt shares, had sought to 
force Eversharp to sell its stock 
in Cockshutt and other com- 
panies and to use the proceeds 
to reduce its own outstanding 


i stock, 


There are 1.071.310 Cockshutt 


shares 
ing. 


Bank Staff ¢ changes 


Bredenbury, 
. Hodgeville, Sask 
anager, Lafleche 
*r, Preeceville, Sask 
Geraldton, 

f nanager, Atikokan, Ont 

4 Hy HAMII TON, assistant supervi 
sor, eastern divisional office, Montreal. to 


ES, manager. 
sask o be manager 


» Manager, 


| be manager, 6460 Cote de Liesse Rd., Dor- 


» Qu 
G G ;RINDROD. 
Ont ty 


Atikokan 
~ we de- 
. head office, Toronto 
T NORBERG. superviso: 
or.al office, Vancouver. to be assist- 
inager, Granville & Pender, Van- 
couver! 

\ A KEE, assistant manager. York & 
Richmond, Toronto, to be manager, Jane 
& roe Ay Toront 

E. NERBAS, accounta! Transcona, 
Man., to be manager. Oe Men Sask 

A. D. BLACK, accountant, Spadina & 
College, Toronto, to be assistant manage 
at that branch . 

J. A. BALLARD, credit officer’ Bleurs 
St. Mo entreal, to be a credit officer at 24 
St. James St.. Montreal! 


manacer, 
mnsferred to the 


A . GIEe SBREC HT. credit officer. Vic- 
tory Square, Vancouver, to be an assistant 
inspector, head office, Toronto 

MISS E£. A. BRONZE, liability officer 
Spadina & Collece. Toronto, to be credit 
officer at that branch 

J. E. QUIGLEY, Cote des 
Neiges & Van Horne, Montreal, to be arc- 
countant, 6460 Cote de Liesse Rd., Dorval, 
Que 

R. R 
naimo; B.C 
Hastings & Seymour, Vancouver 

M. BURNS, accountant, Marpole branch 
Vancouver, to be accountant, Victory 
Square, Vancouver, 


accountant, 


McLACHLAN, accountant. Na- 


. which is! 


and a/| 
house, | 


shares | 


| 


outstand- | 


, to be an assistant accountant. 








amazing new electronic achievement 


NEW LOW GUal 
DICTATING MACHINE 


illustrated actual size 


AQF = 


/ 
er 


Simple to load— 
fingers don’t touch 
tape 


Simple to Dictate 
— push-button 
operation 


Simple to 
Transcribe—clear, 
rich error-proof 
tone 


Simple to Carry— 
weighs only 8 Ibs, 





Low cost 
Compact 8x10 x4 


Lightweight S lbs. 


Here in one compact machine, at a fraction of the cost, are dictating and transcribing features normally 
found on much larger, more expensive units. Philips skilled engineering and wealth of electronic 
experience have made possible this outstanding dual-purpose dictating and transcribing unit. 
You're farther ahead with Philips in every way: initial cost, economy of operation, efficiency, and 
dependability. These are the features that will help you make mole hills out of mountains of paperwork: 


Automatic Counter 
extremely accurate; 
pinpoints words 


Rewind Time Eliminated 
ready for transcribing 
when magazine 
completely filled 


Only 4 Simple Controls 
for all functions: 
dictating, playback, 
erase, etc. 

Magazine Loading 
clean, fumble proof, 
simple 


Re-Usable Magnetic Tape 
economical; can be used 
thousands of times over 

Extra-Long Dictating Capacity 
35 minutes on one reel 

Easy to Carry 
weighs only 8 Ibs. 


Modern Decorator Styling 
blends with any decor 


Clear, Rich Sound 
eliminates transcribing 
fatigue 


3” Reel Easily Mailed 
small, compact, sturdy 


Full Line of Accessories—earphones, footswitch, typewriter control, telephone attachment, conference 
loudspeaker, log pads, carrying case, car converter, microphone, magazines, etc. 


= PHILIPS 
ead 


PHILIPS ELECTRONICS INDUSTRIES LTD. 
Philips Industries Limited Division—Toronto « Montreal « Vancouver « Winnipeg « Halifax 


in the U.S.A 





Known os Norelce 35 


A 
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Philips Industries Limited, 
116 Vanderhoof Ave., Toronto 17, Ont. 


Gentlemen: 


1am interested in a free trial and demonstration of the new Philips Dictating Machine. 
Please have a representative phone or write for an appointment. 


Position 





Company Name___ 
Address. 
City_ Province__ 


© 
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Uleers Attack 


Rich and Poor 


Spring may be good for love 


but it’s bad for stomachs. .: 


From Our Own Correspondent 

WASHINGTON—How’s your 
ulcer? 

That was the question on 
everybody's mind at a Washing- 
ton meeting this past week of 
the world’s best stomach doc- 
tors — including a score from 
Canada. 

For one thing, the doctors 
felt spring not only brings 
young love and taxes, it also 
brings more ulcers than any 
other. time for Canadian and 
U.S. executives. 

The doctors were attending 
the World Congress of Gastro- 
enterology. 

Ulcers, however, are not con- 
fined to the ‘iarried business- 
man. The doctors said truck 
drivers and bus drivers get 
plenty of them and women are 
getting more. 

In the Middle East 25% of the 
peptic ulcer victims are house- 
wives, and one Syrian doctor 
explained, “It is possibly due to 
an unpleasant heuse life for a 


—_— 





France Offers 
10% Rebate Lure 





MONTREAL (Staff) — In a 
move to lure more tourist dollars, 
France has introduced a 10% re- 
bate on many of the traveler’s 
day-to-day expenses. 

Though the scheme began early 
in May there is still some con- 
fusion in Canadian travel circles | 
as to just how it works, 

Basically it means 
traveler who pays in dollars gets | 
a special deal. 

But the traveler who is part of 
an official guided tour gets more 
of these deals than the lone wolf. 

He or she gets the rebate on all 
transportation already paid for, 
or a direct discount through the 
travel agency for any tickets) 








number of women in the Middle 
East.”’ 


One out of 10 Americans gets 
ulcers and men are more likely 
to get them than women, al- 
though half a century ago the 
opposite was true. 

Tension, the doctors agreed, is 
not the only cause of ulcers, 

Bedouins 
desert nomads 
British doctor 


get ulcers. 


him, 


Most agreed smoking delays | 


the healing of ulcers. 


French and Swiss doctors say | 
alcohol has no real effect on | 
People who eat | 


peptic ulcers. 
on the run do not neeessarily 


come down with ulcers nar does | 
it matter much what you eat. | 
Peptic ulcers may be heredi- | 


tary, said a French doctor. 
An Israeli doctor blamed 
some ulcers on the wind. “The 
khamsin wind blows frém the 
east or south and it can persist 
from one day to a week or 10 
days or even more, including 
nights,” said two Haifa doctors. 
“It has an unpleasant effect 
psychologically and physically 
on almost everybody. It has a 
definite unfavorable effect on 
certain c'rculatory diseases, 
“However khamsin is not the 
only weather condition which 
might be accused of favoring 


that the! hemorrhage in ulcer patients.” 


Four French doctors present- | 
‘ed a paper noting a sharp in- 


crease in ulcers in France 
between 1939 and 1945, and 
they concluded that the “great 
emotional shock caused by the 
(German) occupation of the 
country” caused much of the 


bought since the scheme was in-| Ulcer increase in France, 


troduced, 


traveler now finds new bargains. | 
Payment.in dollars, or any other | 
hard currency, produces dis-! 
counts of anything up to 22%, 


‘Groom Grads 


For Police Work? 


From Our Own Correspondent 
HALIFAX — This city is think- 
ing about “grooming” high school 
graduates for police department 
careers. 


The 


| 
i 


is to encourage and 


idea 


hold onto prospective police con- | 


stables by offering grads clerica! 
positions until they reach the 





qualifying age of 21. 
Police say their recruiting pro- 
gram has been “pinched” by com- 
petition from business, industry 
and the armed forces because ol 
the must-be-21 handicap. 
The drawback: By the 
prospective policemen are 
enough to join the force, 
have established seniority 


time 

old 
they 
else- 


where and are reluctant to change | 


jobs. 

Other alternatives, say 
Bigger salaries to make police 
jobs more attractive, or follow- 
ing the RCMP’s sub-constable 
system of taking recruits at 18. 


re ANNOUNCEMENT 
GARLOCK ELECTS 
NEW PRESIDENT 


J, BERT SEWELL 


J. Bert Sewell has been appointed Presi 
dent of The Garlock Packing Company of 
Canado, lid., 


| 


police: | 


750 Bay Street, Toronto. | 


male patients with peptic 
ulcer are more likely to be 
underweight while the females 


'with peptic ulcer are likely to 
| be overweight. 
‘tors said peptic ulcer is pre- 
dominant in blood groups O and | 


Five Swiss doc- 


A in Switzerland. 








living the life. of | 
A i 
found more | 
smokers than non-smokers get | 
ulcers, but others differed with | 


| In Brazil, a doctor reported | 
In French shops, the dollar| that 


} 


| 
' 


| 
| 
'| maker. 
| 


! 
| and Quebec. 


is the only complete answer. 





| Disease-Maker 
This innocent-looking plant is a profit-thief and disease- 


| It’s ragweed (FP, May 31), the “vacant lot” plant re- 
sponsible for 90% of all the hay fever and other allergies 
suffered by countless thousands in cities of southern Ontario 


Medical treatment of allergies is difficult and often there 
is little the doctor can do. They cost millions in lost or in- 
efficient business, often develop into asthmas. 
| Eradication of ragweed wherever-t occurs, on city lots, 
building sites, backgardens, fields and roadside wasteland, 








' 


'that social status is not signifi- 
cant for duodenal ulcers, but the 
| semi-skilled and laboring clas- 
ises get more of the gastric 
‘ulcers than do the professional 
classes. 

A Japanese doctor reported 
that in his country the peptic 
ulcer is three to five times more 
common in men than women. 
Contrary to what was found in 
York, in Japan the duodenal 
ulcer is more frequent in pro- 
fessional classes and well-edu- 
cated people. 





In York, Eng., a doctor found' Six U.S, doctors wound up! disturbance.” 














George |. Abbott, Chairman of the Board, 


The Garlock Packing Company in Palmyra, 
N.Y., announced that Sewell also will 
continue as Vice-President——Markeling 
for the parent company. He will remain 


ot the firm's headquarters in Palmyro, 


New York. 
Sewell is a native of Canada. 


He storted 


his career with The Garlock Packing Com- 
pony of Conada, ltd., in 1935 and rose 


to be its Vice-President 12 years later. 
In 1954 he 

Manager of 
Palmyra, N.Y. 
became Vice-President—Sailes 


named General Sales 
porent company 


wos 


the in 


for 


Vice-President—Marketing. 

Sewell is a member of the Granite 
in Torente and the Mount Stephen Club 
ond MAAA in Montreal, 


Club | 





The following year Sewell 


' 


Gar- 
lock, Earlier this year he wos appointed | 
| 





TURNBULL 


paper with a report on 
exactly what causes ulcer pain. 
They said: 
| “These 
ulcer pain 


| their 


that 
of a 


data 


is 


suggest 
the result 


'reflex disturbance of the motor | 


‘activity of the stomach and 
duodenum which is probably 
initiated by stimulation of the 
afferent nerves in the base of 
| the ulcer by the acid chyme. 
“The decrease in the normal 
| enterogastric inhibitory 
on both 
motility would appear to have 


; 


an important role in this reflex | 


reflex | 
secretion and antral | 





We Need Capital, 
Can’t Be Choosy 
Shell’s Mr. Ash 


Canada has a tremendous job 
ahead in resources development. 
j}and we cannot yet afford to go it | 
_ alone. | 
| This was the opinion expressed 
recently by W. M. V. Ash, presi- | 
dent of Shell Oil Co. of Canada, | 
in an address to the fifth annual | 
Western Canada Conference on) 





| Financial Management and Petro-! ° 


| leum Accounting at Banff 

“In the oil business alone, a 
new investment of more than $1 | 
| million per day is required,” Mr. | 
_Ash said. 

In the face of such a staggering 
requirement Canada must not! 
discriminate against investment | 
dollars available to her from the) 
outside because of race, creed or 
color, he suggested. 

Citing the Gordon Commission 
Report, Mr. Ash _ stated that| 
foreign capital is complying with | 

its obligations, moral and other- 
wise. 
These are: 


@ Appointing Canadian manage- 
ment. 


@ Purchasing Canadian 
| ment first. 


equip-. 


e Giving Canadian equity parti- 
| cipation—although reserving the 
'right to time such participation 
‘in the best interests of the com- 
pany and of the Canadian in- 
vestor. 

Any restrictive legislative mea- 
sures against foreign-owned sub- 
sidiaries would be unwise, he'| 
said. 
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The privete placemen: 
ava this aaveriisement appPcars only as 4 malier of rc 


Carl M. Loeb, Rhoades & Co, 


Steelman Gas Limited 


$4,000,000 


6% First Mortgage Bonds, Series “A” 


(U.S. A.) 


$2,000,000 


6% First Mortgage Bonds, Series “B” 


(Canada) 


Both issues carrying stock purchase warrants and maturing Pebruary +, 19%. 


’ rretr ~~ ut hee ne arr "nfs tial 


ae " 


¥ the undaderngne | 


Annett & Company Limited 


L958 
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Agnew-Surpass Stock Plan Grows 


Shareholders of Agnew-Surpass;| Surpass and its subsidiary, John 


Shoe Stores Ltd., Brantford, Ont., 
will’ vote on June 25 on a direc- 
proposal make more 


shares available for purchase by 


tors’ to 


employees. 

Bylaw would authorize the 
president and secretary, as trust- 
ees, to buy up to 40,000 common 
shares, either privately or on the 
open market, at up to $20 a share. 

They would be authorized to 


sell them to employees of Agnew-' 


Ritchie Co., at average cost per 
share. 

Directors also seek ratification 
of the trustees’ purchases, since 
last Sept. 18, of 10,680 common 
shares for $93,196, and of 
6,338 of these shares to employees 
for $57,210. 

All shares authorized for pur- 
chase under earlier bylaws 
now been sold to employees 

Recent price: $9%%. 


sale 


have 





7 ’ 
Vancouver to Get 
> 7 o 
Medical Building 
From Our Own Correspondent 
VANCOUVER — Construction 
is due to start next month on a 
$1.5-million medical butlding at 
Broadway and Yew Streets 
It will be built by Dominion 
Construction Co, and owned by a 
group of 60 doctors headed by 
Dr. John Caldwell. A pharmacy, 
and a bank will occupy space on 
ground floor and there w1!! 
be parking facilities at the rea 


‘for 100 cars. 
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RUNABOUTS 


OUTBOARDS 


_Greavette 


Safest, Best Riding Boats In Canada 


See your nearest dealer or write direct 


for information to 


BOATS LIMITED 


GRAVENHURST, ONTARIO, CANADA 


Let us tell you more about these Greavette Smart Stock 


Runabouts. 


Nothing like them in North American waters. 








TRAFLOMATIC 
Serves Canada's Newest Cancer Centre 


The Canadian Cancer Society Clinic is symbolic of today’s enlightened 


approach to medicine. To combat this great danger to mankind no expense 


has been spared in acquiring the most modern equipment and facilities avail- 


able. Turnbull is proud to be associated with this humanitarian endeavour. 


In the heart of downtown Toronto, The Cancer Clinic is within easy reach of the city’s major 
medical centres. Three Turnbull Traflomatic elevators make light work of the rapidly changing 


traffic pattern. 


HEAD 


OFFICE 


TURNBULL ELEVATOR CO. LIMITED 


TORONTO 
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This imposing lobby gives an aura of calm comfort, with its subdued colours 
and recessed lighting. The marble pillars are repeated around the elevator 


doors. 


Sy, 


whe 


. 


og ey, 


Tastefully etched stainless steel elevator doors are set off by the black and 
white marble. Years of skill and hours of patience enable the Turnbull 
craftsmen ta obtain this perfectly matched satin finish. 


; 
; 


‘ 


Ht 


“er 
_ or 4 


Mt t 


A view of one of the ultra modern laboratories where continuing research 
with the most up-to-date equipment wages war with the nation’s greatest 


killer. 


For passerger elevators and freight elevators 
of all kinds, dumb waiters and 


escalators. 








ANNOUNCING «Scr 


, Finance, 
Government 


pintments in 
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Advertising and Sales Club (Ham- 
ilton)—James Brechin, appointed 
president; W. R. Binney, vice- 


president; H. E. Dennison and H. | 


D. Ormerod reappointed secretary 
and treasurer. 


Alberta Gas Trunk Line Co. (Cal- | 


) — A. G. Bailey, appointed 
president; R. J. Dinning, chairman; 
George E. Church, Ist vice-presi- 


dent; D, C.' Jones, 2nd vice-presi- 


dent. 

Algoma Central and Hudson Bay 
Raliway Co. (Toronto)—Sir Denys 
Lowson, Bart, appointed director. 

Aluminum Laboratories Ltd. (Mont- 
real)—Dr. A. E. Edwards, appoint- 
ed director of research. 

American Society of Tool En- 
gineers (Detroit) — Bruce Fair- 
grieve, of Fairgrieve & Son, To- 
ronto, appointed to board of di- 
rectors. 

British Oxygen Canada Ltd. (Toron- 
to)—H. M. Turner, appointed di- 
rector. 

Bureau of Broadcast Measurement 
(Toronto)—George S. Bertram, ap- 
pointed president; Ross A. Mc- 
Creath, vice-president; F. L. Wood, 
director. 


Canadian Electronic Wholesalers’ 


Association (Toronto) — Leo 
Rosenberg, appointed president 
and chairman; O. L. Beil, vice- 
president; M. L. Poole, M. I. 
Rosenthal, J. E. Sacker, John 
Dunn, directors; John T. Rochford, 
secretary-treasurer. 

Canadian Industrial Management 
Association (Toronto Branch) — 
John Brace, appointed president; 
Bill Meeker, ist vice-president; 
Peter Cragg, 2nd vice-president; 
Terry O’Brien, general secretary; 
Bob McCarthy, treasurer. 





\H. Simon & Sons (Montreal) — 


Canadian Industries Lid. (Calgary) 
—R. J. Nixon, appointed works 
manager of the explosives plant. 

Canadian Oil Companies Lid. (To- 
ronto)—J. F, Kidner, appointed 
treasurer. 

Canadian fFetroleum Association 
(Calgary)—William D. Stuart, ap- 
pointed assistant to the general 
manager. 

Chartered Institute of Secretaries 
(Toronte Chapter)—H. H. Edmi-| 
son, appointed chairman; F. T. 
McKinney, vice-chairman; G. 
Hulme, Jr., secretary - treasurer; 
P. R. Pittis, assistant treasurer. 

C. R. Snelgrove Co. (Don Mills) 
~—David M. Zand, appointed ad- 
vertising and sales promotion 
manager. 

Diehl Calculating Machines of Can- 
ada (Toronto) — Leslie G. 
Bramall, appointed general man- 
ager of sales and service. 

Du Pont Co. of Canada (1956) Ltd. 
(Montreal) — Douglas F. Brown, 
appointed production manager, 
chemicals department. 

El Mech Tools Ltd. (Welland, Ont.) 
—Norman Ball, appointed general 
sales manager. 

Engineering Institute of Canada 
(Montreal)—Dr. Garnet T. Page, 
appointed general secretary. 

Fisheries Association of B. C. (Van- 
couver) James Sinclair, ap- 
pointed president and chief exec- 
utive officer. 

Ford Motor Co. of Canada (Toronto) 
—E. Lawrence Morris, appointed 
secretary-treasurer of its Austra- 
lian subsidiary. 

H. K. Porter Co. of Canada Ltd. 
(Guelph, Ont.)—J. B, Clarke, ap- 
pointed general sales manager. 








J. G. HERBERMANN 


has been named president of 
the newly formed Unitex Ltd., 
Toronto. Company has been 
formed by 11 Netherlands 
textiles factories to act as 
Canadian sales agent. 








Edward Simon, appointed chair- 
man and president. He replaces 
Arthur Simon, who has retired. 


Hunting Technical and Exploration | 


Phote Engravers & Electrotypers 
Ltd. (Toronte)—W. A. Turner, ap- 
pointed secretary-treasurer. 


ronto)—G. F. Greenacre, appointed 
manager. 

Royal Bank of Canada (Montreal) — 
G. S. Dinwoodie, appointed chief 
inspector. 

Roydon M. Barbour Ltd. (Toronto) 
—Melvin C. Moyer, appointed di- 
rector: K. Dorothy Marshall, sec- 
retary and director; Helyn Bow- 


sales training. 

Salada - Shirriff- Horsey Ltd. (To- 
ronto) — Gordon K. Henry, ap- 
pointed packaged tea product 


vice-president, personnel and pub- 
lic relations. 


countants of Alberta (Edmonton) 
—J. H. Miller, elected president; 
J. D. Campbell, lst vice-president; 
J. H. Cooper, secretary. 


appointed 
manager; 


Frank E. Pemberton, 
president and general 
T. J. Keefe, treasurer. 
Stanleigh Uranium Mining 
(Toronto) 
pointed general manager. 
Toilet Goods Manufacturers Asso- 


Corp. 





Preston East Dome Mines Lid. (To- | 


ditch, associate consultant, retail | 





| 
' 
' 


i 


manager. M. G. McLeod, associate | 


Society of Industrial and Cost Ac- 


Stange-Pemberton Ltd. (Toronto)— 


— A, W. McNeil, ap-| 


ciation (Murray Bay, Que.)—J. L.| 


| Stampleman, appointed president. | 
Winnipeg Stock Exchange (Winni-| 
| peg)—R. W. Spear, re-elected pres- | 
| ident: R. G. McCulloch, re-elected | 

vice-president; R. C. Clifford, re- | 


| R. D. Baker, J. D. Bulgin, R. A. 


| Copland, P. D. Curry, A. B. Flett, 
H. Herrndorf, elected governors. 


Services Ltd. (Toronto) — Nelson 


Hogg, appointed senior geologist. | 


Joint Provincial Mining Associations 
of Canada (Asbestos) — Karl V. 
Lindell, appointed president. 

Kraft Foods Ltd. (Mount Royal, 
Que.) — O. E. Swain, appointed 
president and general manager. 

Laurentide Acceptance Corp. (Mont- 


At U of M Course 


Those attending the executive 
training program, 


| appointed managing - secretary; | 


Quebec Executives: 


sponsored by | 


Heming Elected 


Life President 


At last week’s meeting of the) 
Life Insurance & Trust Council) 
of Montreal the following were | 
elected officers for 1958-59: 

President, H. K, D. Heming, | 
Royal Trust Co.; vice-president 
E. B. Vandine, Imperial Life 
Assurance Co.. | 

Secretary, J. G. Heffernan, In- 
dustrial Life Insurance Co. 

Treasurer, J. E. Nadeau, Canada | 
Permanent Trust Co. | 

Directors, Irving Ridell, London 
Life Insurance Co. and D. Y. 
Novinger, Crown Trust Co. 


SALES EXECUTIVE AVAILABLE 


Branch Manager having nine years selling 
experience with same company desires new 
position with increased responsibilities ond 
remunerction. Proven sales and manage- 
ment record include hiring and troining of 
all Branch personnel plus direct selling on 
the executive level. 
Box 15, The Financial Post, Terente 
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| ‘se nat tpg esses 
Dissatisfied with present job — Promotion Slow 
~ Salary inadequate? If you feel you have 
executive ability and can qualify for a more 
important job offering higher pay and real 
chance for advancement, hare your Executive 
Aptitudes evaluated and register for placement 
with W. R. Draper and Associates, 1435 Lake 
shore Rd., Toronto “14°. Ontario. Immediate 
lob openings for managers — controllers — 
electrical and industrial engineers — technical 
salesmen, etc. Job Opportunities bulletin mailed 
on request. 


om Phone CL. 9-6865 
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ENGINEERING 
SERVICE ASSOCIATES 


A group of highly competent Civil 
Engineers are prepared to carry out 
all Field Engineering Services, Lay- 
outs, Supervision, etc. for Consultants, 
Contractors or Owners. 


Phene: HUdsen 98-7526, Victer 4-9543. 


& 
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INDUSTRIAL ENGINEER 
AVAILABLE 


Ten vears’ experience. Standard Hair 
Systems — small, medium, heavy 
product and industry; production 
control. job evaluation. Wishes to 

the management consulting 








REPRESENTATION WANTED N 


Progressive manufacturing Com- 
pony (Toronto) is seeking well 
rated sales organization or 
agents, to sell material handling 
equipment ond other special 
machinery. 


PROPANE SUPERVISOR 
INTERESTED IN 


A challenging position as super- 
visor in ao rapidly expanding Petro- 
leum Department of ao large pro- 
vincial organization. 


ARE YOU 


A wniversity grodvote, moture ond 
stable, with 5 to 7 years’ experi- 
ence in administration and public 
relations. 





Bex 21, The Financial Pest, Terente 











ESTIMATOR. 


Construction firm requires 
man for estimating and 
supervising rockwork ond 
excavations on highway, 
sewage and related proj- 


If so, please contact, 
The Personne! Division 
United Co-operatives of Onterie, 
35 Ook Street, 
Westen, Ontarie. 








ects. Appiy Box 997, 








JUNIOR EXECUTIVE 


For National Association locat- 
ed in Ottawa. Duties include 
the preparation of news re- 
leases, trade promotion litera- 
ture and other material, assist- 
ing in the preparation and lay- 
out of Annual and other re- 
ports, membership promotion 
activities. Some field work. 
Preferably bilingual. Starting 
salary up to $6,000. per year 
depending on qualifications. 
Box 20, The Financial Post, 
Toronto 


The Financial Post, Torente 
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Ten years branch manager with personnel, administrative and 
executive responsibilities. Proven record in creative selling plus 
supervision and training a sales organization. Age 43 years 

Wish to find new and better opportunity for increased earnings 
with prospects for advancement. Prefer Alberta or Western Canada. 

Box 17, The Financial Post, Toronto 























EXECUTIVE SALESMAN 


Age 24 to 30 
For opportunity in Group Insurance Sales 


AVAILABLE 


An aggressive intelligent man of 50 presentiy engaged in conducting his 
own successful business desires a change. 30 years’ experience in the stock 
and bond investment field. Organizational work of particular interest 
Banking and personal references available on request. Present earnings 
$10,000 a year but would consider less for a position of real interest and 
possibilities. 

Box 8, The Financial Post, Toronto 





SENIOR ADMINISTRATOR & DIRECTOR OF SALES | 
(available on reasonable notice) 


Competent successful senior executive considering change, early forties, 
exceptional accumulation of experience in administration and sales direction 


Previous sales or business experience and University Degree 
desirable. Salaried position. Life Insurance, Major Medical and 
Pension Benefits included. 


Box 11, The Financial Post, Toronto 


real) — Rene C. Desautels, ap-|the Faculty of Commerce, Yni-| 

pointed sales manager. | versity of Montreal, at Lac Oui-! 
Leo Burnett Co. of Canada (To-| met Club, St. Jovite, include: 

ronto)—E. M. Sinclair, appointed Bell Tele- 


PPORTUNITIE 





LINES WANTED 
BY MANUFACTURERS’ AGENT 
FOR ONTARIO 
Hardware, Plumbing, 
Building Supply 
Outlets. 
Box 14, The Financial Post, Toronte. 


Industrial 
Wholesale 








DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 





required 
Small private Company, with unique pro- 
cess, manufacturing high quality specialized 
product for the Electronic Industry, requires 
additional Capital, to cope with increasing 
market. 
Write Box 9, The Financial Post, Toronte 
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FOR SALE 
Modern and fully equipped 


TRAVEL AGENCY 


extensive connections 
in expanding suburb. 


Box 12, The Financial Post, Toronto 





WANTED 
TO 
PURCHASE 


All or 50% of an Established 
Manufacturing Business mak- 
ing products in steady de- 
mand, showing good profits 
or having substantial earning 
possibilities if provided with 
ample working capital. 

Our client, a successful out- 
of-town businessman would 
consider an investment up to 
$300,000 although a smaller 
proposition with prospects of 
growth would also be suit- 
able. A prompt decision will 
be given to any proposal 
made. 


Reply in confidence to 
NORMAN 5S. BROOKE 
Vice-President 


Guardian Trust Co. 
Montreal 


~~ 





— 


In West Indies 








FOREIGN CAPITAL 
WILL BUY OR LEASE 
INDUSTRIAL SITES 


Submit Detailed Offers 


INTERTRADE LIMITED 


43 BANSTEAD RD., 
MONTREAL 








vice-president and director. 

National Office Management Asso- 
ciation (Vancouver Chapter) 
Frank Behnsen appointed presi- 
dent; A. M. H. “Alex” Graham, 
vice-president; Sid J. Collins, re- 
elected Secretary; Roy McDonnell 
re-elected treasurer; Ron J. Bald- 
win, G. Clippingdale, Jim Newton, 
M: L. “Marc” Quast, A. E. “Ed” 
Williams, H. G. “Mac” McKenzie, 
directors. 

Petroleum Accountants Society of 
Western Canada (Calgary)—John 
I. Rawlinson, appointed president; 
J. I. Bell, lst vice-president; L. G. 
Elhatton; 2nd vice-president; R. H. 
Castle, secretary-treasurer. 





Canadians Open 
Ad Agency 


A Canadian advertising agency, 


Pemberton, Freeman, Bennett & 
Milne Ltd., has opened a branch 
at Port of Spain, Trinidad. 


This is the first outside adver- 
tising agency in the West Indies. 
This move by the agency, which 
has offices in Toronto and Mont- 
real and partner-agencies in Lon- 


'don, Eng., and New York, reflects 














Capital Wanted 


A Life Insurance Company 
seeks additional capital for 
expansion purposes; block 
of stock can be purchased 
at a very reasonable price. 
Information upon request. 


Box 973, 
The Financial Post, Toronto 

















FINANCE REQUIRED 
to launch registered design with wide field untouched, chemical 


and plastic productive capacity also required. 
C.S., 7760 SELKIRK STREET, VANCOUVER 14, B.C. 














LOOKING TO U. S. MARKETS? 
CANADIAN MANUFACTURERS 


who are considering the great market potential south of the border 
will find the States are receptive to Canadian made products. 


Whether you be large or small we will be glad to discuss your 


possibilities in this market. 


John W. Hanlon, Inc., Grand Island, N.Y. 
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other lines. 
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ADDITIONAL LINES REQUIRED 


Vancouver, British Columbia manufacturer’s representa- 
tive company is desirous of representing reputable well 
established companies. Prepare 
new products locally and on national scope. Capable of 
handling semi-technical sales promotion and can maintain 
inventory if indicated. Personnel is well connected witl 
architects, engineers, contractors and industrial accounts. 
Primarily interested in building trade but will consider 


Excellent bank references available. 
Apply Box 7, The Financial Post, Toronto 


AAA bb DD eRe RRR Ree eee ene pa eee e een n ne 


to develop markets for 


S £LeARAA RASA Aaa EE Hee nS 











| the 
/in 


head 


| advertiser, 15 
| Closing date—-Copy 





NATIONAL MANUFACTURER 
SEEKING EXCLUSIVE 
DISTRIBUTORS 
FOR EASTERN AND MIDWESTERN AREAS 


. « « to distribute a product which has been highly acclaimed by 
Press—Radio—T.V., product has wide range of uses for just about 
every kind of business. 

REPEAT INCOME FROM EXPENDABLE MATERIALS 
Distributor to receive double income from lease of product. Unit 
requires continuous use of expendable materials, controlled by dis- 
tributor. 

STRONG DISTRIBUTOR SUPPORT PROGRAM 
Large manufacturer who is subsidiary of internationally known 
corporation listed on N.Y. Stock Exchange to assist distributor 
with advertising, publicity and field men. Territorial leads turned 
Over to distributor. No house accounts. 
OUTSTANDING PROFIT OPPORTUNITY 


. for aggressive individual or group. Requires from $10,000 


to $25,000 working capital. Comprehensive information on program... 


mailed. Will assign territories rapidly. Prompt action essential. 


Replies confidential. 


P.O. Box 785, Place d'Armes, Montreal 


increased interest of Canada 
West Indies trade since the 
establishment of Federation for 
the islands. 
Edgar Davey, 
office, 
new office. 
Because 
Indian trade with 
will be assisted by 
Canadian personnel. 


CLASSIFIED 


ADVERTISEMENTS 


Toronto 
ot the 


of the 
is in chargé 
large West 
the U.K.. he 
British and 


of the 


CLASSIFIED ADVERTISING 


Flat rate, per word 
Minimum charge ......... 


RATES 
= 20c 
$5.00 


| Fach initial, figure or fraction, abbrevia- 


as one word. If a 
words, 


tion and sign counts 
box number ts desired the 
six words When replies are mailed to 
cents extra is charged 
must be in Toronto 
office by Monday a.m, Classified adver- 
tising ‘is strictly cash in advance 


Agencies Wanted 


CANADIAN EXPORT CONSULTANT 
with London, England, office would 
undertake commissions from Canadian 
manufacturers, Box 961, The Financial 
Post, Toronto 

Positions Wanted 


——— 


ENGLISHMAN, 31, finals C.LS. Student 


vears commercial, three years local 
administrative experience 
*Yossesses initiative, diplo- 
Box 980, The 


Six 
government 
seeks opening. | 
macy, a imagination 
Financial Post, Toronto 


desi es 
rmctions 


Box 


Industrial Accountant, age 46 
change. records of business trans 
factory costs, budgets, statements 
941, The Financial Post, Toronto 

SALESMAN, fifteen years’ experience, 
Quebec and Maritimes. Highly efficient at 
marketing new products. Excellent con- 
tacts: departmental, furniture, hardware, 
jewelry stores. Write Box 947, The 
Financial Post, Toronto. 


MONTREAI esident 
and know-how, seeks 
saies or WU 


The Finan 


EXPERIENCED 
with drive, abilits 
challenging opportunity in 
management work. Box 16, 
cial Post, Toronto 


BRITISH SUBJECT, 
single, 35, highest references, presenti, 
emploved Hongkong, ten years’ experi- 
ence London and Hongkong in a!! phases 
import export commodities and manu- 
factured goods, seeks position with es 
tablished concern in this country or 
abroad. Available July Ist. Box 18, The 
Financial Post, Toronto 


GERMAN BORN 


Box | 
| 100, The Financial] Post, Toronto, count as 


George Armstrong, 
phone Co. 
F. F. Bastien, Ideal Photogravure 
Inc. 
Pierre 
Inc. 
|. Henri Bélanger, Charles Belanger 
& Sons. 
Charles Biron, Industrial Accept- 
ance Corp. 
Francois 
Credit. 
Emile Bouchard, 
Bouchard Ltée. 
Guy Brunelle, L. G. Beaubien & 
Co. 
André Chagnon, G. M. Gest Ltd. 
P. E. Charron, Fédération des 
Caisses Populaires de Quebec. 
Gerard Clerk, Industrial Accept- 
-ance Corp. f 
| Romeo Cote, 
d 


} 4 


Beaulieu, Mars Finance 


Boisvert, St. Laurent 


Chez Butch 


Etco Photo Color 


H. M. Crevier, Imperial Tobacco. 
J. De La Crevrotiére, Health 
Services of Quebec. 

Jean Deslauriers, Cie de Valeurs 
en Placement. 

Raymond Desrosiers, 
Co. 

Jean-Yves Doucet and Gregoire 
Doyon, Provincial Bank of Canada. 

Jean-Richard Dupuis, Dupuis & 
Freres Ltee. 

J.-Alfred Ethier, Montreal Con- 
struction Supply & Equipment Ltd. 

Roger Fortier, Sterling Finance 
Corp. 

Raynald 
Parts Ltd. 

Roch Grenache, Grenache Inc. 

Gaudiose Hamelin, Union Region- 
ale de Montreal. 

Jules Labonte and Gaetan Laniel, 
Laniel Amusement Inc. 

Marcel Laperriere, Corporation d’- 
Epargne et de Placement Adanac. 

H. Yvon Lepage, Lepage Auto- 
mobile Ltd. 

Pierre Mongeon, 
Edouard Mireau, 
Cie d’Assurance. 

Robert Monpetit, Caisse Centrale 
Desjardins de Montreal. 

Marcel O’Donoughue, 
Acceptance Corp. 

L. E. Presseault, Forano Ltd. 

Edouard Roy, Les Industries Roy 
Ltee. 

Louis-Philippe Savard, La Société 
des Artisans. 

Aldege Sincennes, Saguenay Elec- 
tric Co. 

R. B. Tellier, LaSalle Equipment 
Co. 

Rosario Tremblay, Federation des 
Caisses Populaires Desjardins. 

Paul Triquet, MacMillan & Bloe- 
del Sales (Quebec). 


Beaudet & 


Gravel, United Auto 


and Charles- 
La Prevoyance, 


Laurentide 


Marketing Group 
Elects Officers 

The following have been elected 
officers and di:ectors of the To- 
ronto Chapter, American Market- 
ing Association during 1958-59: 
President, J. N. Milne, MacLaren 
Advertising; first vice-president, 
G. A. Edwards, Institute of Busi- 
Administration, University 
of Toronto; second vice-president, 
R. G. Scott, Maclean-Hunter Pub- 
lishing; treasurer, W. F. Nugent, 
Spitzer & Mills; secretary, E. 
Bow, Brewers’ Warehousing: 
directors, W. H. Allen, Whitehall 
Pharmacal; G. S. L. Anderson, 
E. W. Reynolds; R. S. Hurlbut, 
General Foods; D. B. McCaskill, 
McKim Advertising; H. B. Mean- 
well, Ford Motor Co. of Canada; 
and P. J. Robinson, Imperial Oil. 


ness 


ST. BRUNO, Que., school board 
sold $158,000 4% 1959-62 and 
$112,000 412% 1963-78 serial bonds 
tc Banque Provinciale and Credit 

Canadien at 97.52, indicating net 
‘cost of 4.841%. 








SENIOR INDUSTRIAL 


red, ability to contribute in a 


Age to 40. 


Reply in writing to 





Large industrial equipment and machinery manufacturer offers im- 
mediate opportunity to assume major responsibility in Cost Accounting 
Department. Candidates should have management level experience of 
industrial cost accounting in durable goods manufacturing, college 
level education, professional accounting training, R.I.A. degree prefer- 


TECHNICAL SERVICE COUNCIL 
2 Grosvenor Street, Toronto 5 — WA, 2-5216 


Since 1927, the non-profit placement service 
for executives, engineers and scientists 


COST ACCOUNTANT 


large corporation. Salary, open. 

















and Business Administration. 


made from June 30, 1958. 


Dean E. D. MacPhee, 


Vancouver 8, B.C. 


ACCOUNTING INSTRUCTOR 


The University of British Columbia invites applications from 
Chartered Accountants holding a University 
position of Instructor in Accounting in the Faculty of Commerce 
Initial salary of $5,000 or higher, 
depending on experience and qualifications. Appointment to be 
Reply giving full particulars as to 
academic background, age and experience to: 


degree for the 


Faculty of Commerce and Business Administration, 
University of British Columbia, 


field on national and 
Canada Information 


construction 
across 


and 
connections 


associated with heavy industry 
international scale. Excellent 
exchanged in strictest confidence. 


BOX 4, THE FINANCIAL POST, TORONTO. 














INVESTMENT OFFICER 


Ontario Trust Company requires Officer to take charge of 
Investment Portfolio. Duties involve knowledge of securities 
and markets and ability to administer and advise on invest- 
ments. Applications held in confidence. 


BOX 984, THE FINANCIAL POST, TORONTO 


SALES ANALYST 
For Major Steel Producer 


Duties include investigation of prices, freight and distribution 
problems. Economics or Accounting Graduates with this 
specific experience preferred. Replies will be treated as 
strictly confidential. Our staff is aware of this advertisement. 


BOX 19, THE FINANCIAL POST, TORONTO 

















Sales ability desirable. 


in confidence. 


MANAGER FOR PENSION DEPARTMENT 


A large Canadian Trust Company with head office 
in Toronto has an opening for an experienced Pen- 
sion Consultant to manage its Pension Department. 
State experience, qualifica- 
tions, age and marital status. Applications treated 


Box 3, The Financial Post, Toronto 


TRUST CONSULTANT 


A large Canadian Trust Company with head office 
in Toronto has an opening in its New Business 
Department for a Trust Consultant to solicit Trust 
Company services. Sales ability essential. State 
experience, qualifications, age, and marital status. 
Applications treated in confidence. 


Box 2, The Financial Post, Toronto 














production 
to $7,000. 
details 


study, 
$5,000 
Send 


Attractive 


44 King Street West 


in confidence to: 


SPRY & TRUNDLE LIMITED 


Management Consultants 


INDUSTRIAL ENGINEER 


Required 
Definite opportunity for “broad gauge” man to develop 
and advanee with long established expanding manufac- 
turer. Some plant incentives and methods work, company 
planning, diversification studies. Prefer experience in time 
planning, finance. 
southern 


Age 30-40. Salary 
Ontario location. 


Toronto 1 


EXECUTIVE AVAILABLE 
FIRST-CLASS A.E./SALES MGR. 


Marketing / Merchandising 
managerial potential. 
Aggressive, able, firm 


i Background in soap field. 
THK Age: 35. Will relocate. 
HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 








46 Avenue Rd., Toronto 5 * WAlInut 3-9805 




















clude overall] administration 








The qualifications 


RL Lhatcaccddcaiadiiadicdcca LLLeS 
a 


An expanding multiple company operation requiré@s a senior 
administrative executive. The duties and responsibilities in- 
under 
president, and general control of financial matters. 


required are a 


the guidance of the 


recognized degree, or 


equivalent, in accounting or general business administration, 
experience at senior management level, and proven adminis- 


trative ability. 
The preferred age is 35 to 45. 


Salary is in the $12,000 to $20,000 range. 


Send resume in confidence to 
H. B. LETT, Executive Placement Division 
CANADIAN PERSONNEL CONSULTANTS 
134 Bloor Street West, Toronto 


_ 
i@ 


i 
| 
} 


i 


| 
| 


Gxecutire Placement Dervices 


A Division of 


LEETHAM, SIMPSON LIMITED 


550 Sherbrooke St. W., Montreal! 


Management Consultants 


' 

















SALES AND EXCISE TAX 
SPECIALIST 


Major international transportation system requires a spe- 
cialist in sales and excise tax matters to review the come. 
panys procedures, administer the system and conduct 
the taxation Candidates 
have a specialist’s knowledge of relevant federal and pro- 
vincial laws and practice, and preferably should hold a 


reviews with authorities. should 


recognized accounting degree or equivalent. This is an 
interesting and challenging opportunity. Salary commen- 
surate with experience and other qualifications offered, 
Apply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 





Management Consultants 


63 SPARKS STREET OTTAWA 














WANTED—SECRETARY-TREASURER 


A Chartered Accountant with 8 to 10 years busi- 


GENERAL MANAGER 


As Chief Executive for the British subsidiary of a Cana- 
dian company in the light metal products field, situated 
in the United Kingdom. , 

Candidates MUST be BRITISH and have good experi- 
ence of Canadian business methods. 

The primary requirements are manufacturing and sales 
‘experience, coupled with a good education, good stand- 
ing, integrity, and common sense. 

AGE: 38-48 SALARY: £2,800-£ 4,000 


Applications held in confidence 








ness experience is required to fill the position of 
Secretary-Treasurer of Northwest Industries Limited. 


The Company is engaged in the repair and over- 
haul of aircraft for the R.C.A.F. and commercial 
operators and employs 600-700 persons. 


This is a challenging position. The Secretary- 
Treasurer is responsible to the Vice-President and 
General Manager for all financial aspects of the 
Company, is Secretary to the Board of Directors, 
and is responsible for administering the Company’s 
contracts with the Dominion Government. 


Please give full particulars in writing to: 


Vice-President and General Manager, 
Northwest Industries Limited, 

P.O. Box 517, 

Edmonton, Alberta. 














Looking at Real Estate: 


How much do you know about real estate investment 
opportunities across Canada? Land and property rep- 


Ottawa 


mee» 
Le 


Seta 


resent about 60% of our national wealth and the men 





(No. 6 of a series) 


who handle the buying and selling do several billion 
dollars worth of business a year. Because conditions 
and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 


Redesigning the Capital 


By F. H, TOLLER 


Ottawa is being re-designed 
in an industrial and commer- | 
cial sense as well as our nation- 
al capital, In the process, the 
the future for real estate 
become especially promising. 

Here are highlights of the 
current position which under- 
line it: 

@® The Federal District Com- 
mission, appointed by the fed- | 
eral government, is planning 
for a national capital of 600,- 


000 population by 1980 as com- | 


pared with the 1956 census 
population of 345,460. 

® Rapid development of facili- 
ties for new industry. 

® Major plans for face-lifting 
in a run-down area. 

® Major development of parks. 


has | 


land as far away as Manotick, 
20 miles south of Ottawa, feel- 
ing that the city would spread | 
|\farther south for new develop- | 
ment, 

Prices for the land at East- 
gate have still to be decided but 
it is understood they will be at 
an attractive rate. 

In other cases, the prices for 
industrial land can vary from 
$700 an acre to $1,200 and 
‘higher, according to locations 
_and other factors. 


Stores 


The new Freiman Shopping the 


| last 


Metcalfe Building, 
| Building, 
| St. 
| Building. 


ernment services continuing, 
‘demand for office space in new 
| buildings still appears active. 
New buildings erected in the 
five years include 
Commonwealth Building, the 
the Empire 
the Albert 
Building, and the Copeland 


Investment income 
greatly in demand by 
shows further advance 


property 
investors 
in the 


|recent purchase of the Holden 


| Building at 147 Albert St. a! 
| Tankoos Yarmon Ltd, under 
sale and lease back ieaieaetitn 


total of which exceeded 


Centre in the Queensview area | $990 000. 


is a major development. 
It will include a spacious de- 


® Demand for office space in 


new buildings is active. 
® Development 


of apartment | 


building has been on a large 


scale for the last ten years. 


® The housing market is pick- | 
ing up and a feature is activity | 


in the higher-priced field, 
Some of FDC’s plans for the 


future include 40 miles of new | 


parkway along the Ottawa 
River and the east side of the 
Rideau River. 


One scheme calls for a large 


national auditorium south of the | 


west wing of the Veterans’ 
Memorial Building. 


The city authorities have also 


Future enlarge- 
ment of Ottawa’s major parks 
and the development of two 
major new ones together 


been active. 


the creation of 61 to 64 neigh- | 
borhood parks are forecast in | 


the city’s official plan for park 
development. 


Industry 





Every encouragement is being 
given developers to bring 
light industry to Ottawa. 

Just recently, Mayor Nelms 
said that the city and private 
interests are working toward 
the early establishment of a 
major industrial development 
known as Eastgate on 200 acres 
to provide sites for light indus- 
try and warehousing operations. 

One of the biggest real e 
tate deals in the history of Ot- 
tawa the proposed multi- 
million dollar 


to 


a 


lS 


industrial development contem- | 


plated in the west end 
dling the Queensway. 
The site consists of about 400 
acres and estimated cost of de- 
veloping the area is $60 million 
of which $25 million will 
used to construct 18 to 24 
dustrial plants on 100 acres. 
Just recently, the Board 


be 
in- 


of 


Control gave consent to the es- | 


tablishment of a 120-acre indus- 
trial subdivision valuetr at $250 
million, located east of Hurd- 
man’s Bridge in the southeast- 
ern section of the city. 

It primarily designed to 
provide sites for those industries 
that will be displaced by the 
relocation of railway lines in 
connection with the develop- 
ment of the National Capital 
Plan. 

Sales here may 
early summer. 
In the last two vears, devel- 
opers have been purchasing 


REAL 
ESTATE 


is 


be initiated 


by 





with | 


commercial | 


strade- | 


F. H, TOLLER 
is a well known Ontario realtor 
/who has been closely associated 
with many major real estate 
transactions in recent years in 
the Ottawa area. He is president 


; our 
‘rented to 


| 


This deal was negotiated by 
office, The building was 
the government on a 
10-year basis by the former 
owners, Albert Realties Ltd, and 


they, in turn, became the oper- | 


ating tenant on selling the 


| property to Tankoos Yarmon, 


Just recently British Petrole- 
ums (Canada) Ltd. announced 
their company had also com- 
pleted a sale and 
transaction for the Ottawa prop- 
erties on which four of the re- 
tail outlets of Sunlight Oil Ltd. 


are located. 


| corner 


The Royal Bank contemplates 
constructing a new eight-story 
office building in 1960 at the 
of Sparks and Metcalfe 


' Streets. 


of J. H. Toller & Co., Common- | 


wealth Building, Ottawa. 


by A. 
1 CcOmM-=- 
ion 


‘rated 
whe! 
accommodat 


partment store 
J. Freiman Ltd. 
plete, will rent 
to specialty 
banks, etc. 

Homer Hoyt Associates, Wash 
D.C., building 
real estate and 

ultants to the project 
3y-Wal ‘d Market area, 
idered the 


the city. 


Ope 
and. 


stores. food chains. 


ington, advisers, 
are the 
Omiec CONS 
The 
long con 


of 


major face 


econ- 


black area 
undergoing 
lifting operat! 

A committee headed by 
rence Freiman, president of A. 
J. Freiman Ltd., 
'nine other businessmen 
the By-Ward Mark 
Rideau St. sect! has been set 
Up, 

Object is 
using the Covent Garden build- 
‘ing scheme in 
'model, Closely associated with 
‘the plan Controlle Sam 
Berger, under whose supervision 
the By-Ward Market ad- 
ministered, Eventually it would 
be a multi-million dollar devel- 
opment, 


and including 
from 
et and 
on 


; ; 
to revitaiize the area 


London as a 


1S 


Is 


Offices 


In the field, Ottawa 
has a very active market. 
Presently, new office 
ings in the uptown area are 
renting at $4 per sq, ft the 
ground floor and from $3 to 
$3.50 per sq, ft. for upper floors 
With the expans of gov- 





business 


bulld- 


for 


ion 


cr nr — =e re —- 


director y | 








Alberta 





CAMPBELL 


INDUS Tite & 
PROPERTIES 


Specialises in 





DO YOUR PLANS INCLUDE EDMONTON? 


Real Estate Limited 
COMMERCIAL 
Inquiries Invited, 


124 COMMERCIAL CHAMBERS, EDMONTON, CANADA, PHONE 25608 


BROTHERS 


LAND and INVESTMENT 








Ontario 





A complete real estate service 
to Canadian businessmen. . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., 


Toronto. WA, 4-2533 





G. R. 


Realtors 


Commercial, trackage end industrial sites; water front properties 
121 MAY STREET SOUTH 


DUNCAN & CO. 


Limited 


Insurers 


FORT WILLIAM 








in 
iconstrt 


| investigating 


Other Projects 





Other 
Ottawa 


plans pending for the 
area include the new 
district headquarters 10-acre 
for the Ontario Highways 
Department, located on the 
south side of Tremblay Road. 


site 


A new development of gov- | 
|ernment office buildings will be 


Riverside 
million 


icted Dr. 
This is 


which 


on 
$1] 


will take a 


an 
minimum of 
to complete 

ately three 
years, it is proposed to construct 
the Pentagon the 
of National Defence on the 
iseline Road, 
The 50 acres of land exprop- 
riated by 


10 Vea! 


In approx im twoor 
for 
ment 


B: 


and 
be 


tne rnment 


il] 


eee 
gove 


bul 


Clear A 


QT} which the Iding Ww 


De 
adh 


| rented for farming. 
the | 


and Kent! 


leaseback | 


| approximately 


'metropolitan 


Depart- | 


erected, are presently being 

It was recently suggested that 
,a Conrad Hilton hotel might be 
erected in Ottawa in the not too 
| distant future. 

Undoubtedly, such a project 
would attract conventions and 
provide additional accommoda- 
tion now required for visitors to 
Ottawa. 
| It has also been reported that 
Commonwealth Investment Inc. 
has made an offer to purchase 
the Lord Elgin Hotel in Ottawa 
at an approximate price of $2.5 
million, 


Residential 


The development of apart- 
ments in Ottawa has been on a 
large scale for the last ten 
years in the west and east ends. 





Six-unit apartment blocks fi- 
under the National 
Act have been put up 
Fleven-unit 
been pro- 


nanced 
Housing 
in large numbers. 
projects have 
duced in quantity. 
| Some of the older apartment 
| buildings have been renovated 
and are commanding good rents. 
Rents vary considerably ac- 
cording to location and facilities 
but for modern two-bedroom 
suites the average would pos- 
sibly be within the range of 
$110 and $145 per month. 
Over a period of 12 months, 
2,500 houses 
— are sold in the 
Ottawa area, the 
real estate 


also 


old and new 


majority through 
brokers. 
The average house sells be- 
tween $12,000 and $14,000 and, 
while this market not 
active as it has been, it is pick- 
ing up again. 
What has amazed most people 
the activity in the higher- 


is a S 


is 


| priced houses that sell between 
project | 


' $20,000 and $50,000. 

In the village of Rockcliffe 
Park where the average house 
sells for $35,000. we have sold 
recently a house for $68,000. 

Out in the west end which 
only a few vears ago was the 
McKellar Golf Club area with 
not a house in sight, homes are 
selling now in the $35,000 to 
| $50,000 brackets. 


the Cobwebs 


bei of wane 
eiore Computerizing 


Some in Canada 


ronic 


COMpPahles 
come- 
found 


eCO- 


elect 
thev 
Can 


DUYVY expensive 
before 
they 
nomically, 

They hurry to install 
ware because they feel 
puters are something 
should have. 

What 


have 
them 


puters 
out if use 
hard- 
com- 
they 


should be doing is 
their entire 
operation from a logical 
and intelligent standpoint to 
clear away antiquated practices. 

That 


being 


they 


ness 


Was the lesson that was 
taught this week in To- 
ronto at the first Canadian Con- 
ference for Computing and Data 


nica 
Aik. 


Process} 

It was the lesson underlying 
the speeches by Cana- 
company executives who 
had experience in using 
| computers in their business. 


many of 
dian 


have 


The point was made bluntly 
oy W.H. Watson, director of the 
Iniversity of Toronto’ s compu- 
Said Watson: 
rience I 
amaz 
in 
of 


— centre, 
have 
ing facts 
which quite 
substantial money can 
be committed before the neces- 
ework has been done.” 


“In 
ned 


about -the 


my expe 
some 
way 


Cal 
SUMS 


hom 
He criticized Canadian busi- 
ness for under - estimating its 
needs: 
industrial 
relatively 
the 
accepted concept of the intel- 
lectual talent and of the quality 
of the learning experience re- 
quired for the effective 
nomical use of modern technol- 
Ogy is not good enough.’ 
Pointing out that it 
tively easy for a man 
enced in engineering 
and mathem 


Ol a ( 


“In Canada, where 
ization a 
phenomenon”, 


is 


commonly 


Ue 


rela- 
experl- 
science 
laly se the 


business 


is 


atics 
‘complex 
n, he said: 

“We have in operation today 


Lo an 


sLe@] 


busl- i 


not to ition those derived 
from antiquity. 

“Roughly 
bus 


they 


met! 
speaking we do 
today very much as 
did it in ancient Babylon. 

“The economics of using com- 
puting machines will, I predict, 
do a lot more to remove barna- 
that impede the easier 
tion and planning of 
business operation.” 

A second speaker. H. C. Reid. 
Canadian Pacific Railways, gave 
these five tips to companies 
planning to buy a computer: 
® Analyze the capabilities of 
different machines before high- 
powered salesmanship obscures 
the issue. 


In@ss 


») . 
cies 


ransac 


® Be careful in calculating run- 
ning times on the basis of ma- 
chine 
® Do not underestimate 

cost of installing a computer, 
put it in the wrong 


speeds, 

the 
or 

site. 

@ Make sure vou have 

cient staff. 

® Ensure sufficient backing by 

management during the long, 

unproductive period of transi- 

tion to machine operations. 
Mistakes have been made on 

all these points, 


Architects Study 


Urban Decay 
MONTREAL (Staff) —- Cana- 
chitects met in Montreal 
ek to worry about wh 
ng to the city centre 
properly, what isn't 


dian a! 
ills Weé ats 
appeni 
Or, more 
pening 

Their main subject: 
development. 

Their concern reflects growing 
interest in intelligent, economic 
alteration and improvement of 
already settled districts. 

Many planners now feel 
e-development 
ed because of the 
concentration on 
velopment of both 


hap- 


Urban re- 


that 
been neglect- 
great post-wal 
suburban de- 
industry and 


nas 


far too many medieval practices, | housing. 


. —_—* ‘ as a " 
SRE REISS 


Counting On 


Dam Project 


From Our Own Correspondent 

SASKATOON — Completion 
of Saskatchewan Power Corp's 
new generating plant here is to 
be delayed two or three years 
or longer. 

The decision has been reached 
in the light of prospects for de- 
velopment of hydro power in 
conjunction with the South Sas- 
katchewan dam. 

R. L. Padget, superintendent 
of plant construction, says good 
progress has been made on the 
first half of the Saskatoon sta- 
tion and about $12 million of 
the planned $20-million for this 
phase of the job has been spent. 

In the first phase. erection of 
a 66-thousand kilowatt turbine 
unit is expected to be in produc- 
tion late in August. 





FOR SALE 
BOKAR JERSEY FARM 


the old No. 2 highway 
between Ajax and Whitby, es 
east of Toronto. 300 acres 
with 2000 ft. frontage on way 
3 beautiful homes including 12 room 
estate house Modern dairy : 
building equipped to handle 200 ead. 
including modern milk hous wit! 
bulk cooler. Full line of senivadiinnd 
farm equipment. 175 He ad of regis 
tered Jersey cattle, fuliv accredited 
and calfhood vaccinated To! 
milk contract. Profitable farm opera- 
tio! Excellent real j 
tion. Exclusive listing 
son, HU. 1-616] 
YOUNG & BIGGIN REALTORS 


Situated on 


-—- 


onto 
estate specula- 


. Thom- 


call Mr 








Saskatchewan | 


’ 
) 
! 
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REAL ESTATE 


-ANADA-WIDI 





Need an Office 
While in Toronto? 


Now you can enjoy these services 
for @ frection of the normal cost: 


Furnished offices — ol! sizes 


Telephone answering ond mol 
reception 


Complete secretorial service 


Temporc:y er permanent bosis — 
ideo! downtown location 


BAY OFFICE CENTRE 


199 Boy St., Torente EM. 6-741) 


IARKETPLACE 


i Ci p ¥ 

















- FOR RENT 
OFFICE SPACE 


BRANDON, MANITOBA 


@ Well located in business section. 

@ Fully modern 

@ Close to parking space 

@ Can provide up te 10,000 square 
feet flear space te single occu- 
pant, or area will divide accept- 
ably to units of 500 to Too ft 

@ Alterations and furnishings te 
tenants’ requirements. 


For part 
HUGHES & COMPANY LIMITED 
Realtors 


culars appiy to 








‘ 125-10th Street, Brandon, Man, 
a> 4 








producing Real Estate. 


WA. 4-7148 


SUBSTANTIAL CAPITAL AVAILABLE 


For investment in Ontario Manufacturing businesses with 
good earning record or sound well-located city revenue- 


Please reply on your company letterhead. 


By appointment only in strictest confidence 
to Mr. J. L. Jackson 


JOHNSTON & DANIEL — REAL ESTATE 


Tamblyn Lane, St. Clair at Subway 


Toronto 12 








MODERN 


In 
123 acres of level 


C. N. R. Siding 


land 


One mile of service 


and log Booming Areas 


Hardwood Flooring Plant. 
Millwork Plant. Floor area 


Total capacity 
60,000 cI 


Dry Kiln, 
Dry Storage. 
Power House, 
FULL PRICE: 
Please Contact 


7 vey" 
i 
ite 


$350,000.00 


Tel.: 





FOR SALE 
INDUSTRIAL PLANT 
AN EXCEPTIONAL OPPORTUNITY 


For Lumberman or Industrialist 
Flooring and Millwork Plant Near Trenton, Ontario 


y 


the path of the Seaway on 


New Flooring and Wood-working machinery 
roads throughout property) 
Excellent shipping facilities, Dock, Harbour 


Buildings are New and consist of: 
Floor 
17.280 square 
Box Shook and Pallet Plant. 
of 
ibic feet 


x 313". File 


REDPATH REALTIES LIMITED 
2007 Union Avenue, MONTREAL, Que. 
Plateau 1104 


Lake Ontario 


area 16,560 square feet 


feet 
12,240 squ feet 


Floor are 


100,000 feet 


area 


Or ares 














Detached Stone Cottage 
11 Rooms, 4 Bathrooms 
Thermo Pane Windows 
Panelled Hall and Library 
2 Fire Places 

Air Conditioned 
Throughout 


nificent view of the city. 


prestige address and 
many unique advantages. 


EL. 9079 
Brokers 








EXECUTIVE RESIDENCE 
FOR SALE 


"A place in the Sun 
on the highest level of Upper Westmount (Montreal) 


This luxurious residence, built in 
It is easy to maintain, 
on a quiet street at the top of Westmount. 
should be 


Price $110,000 — Terms 
An exclusive listing with 
FRED C. MAYER 


Selective Real Estate. 
809 William St., 


may co-operate 


Instant Circulating Hot 
Water 

Parquetry Floors 
Garage With Automatic 
Doors 

Air Raid Shelter 
Terraced Rose Garden 


1948, 


commands a mag- 
Situated 
lt represents a 
its 


seen to appreciate 


Montreal 


UN. 6-5019 








Only 40 minutes from downtown Toronto on 


4-lane superhighway 


401. You can get early 


occupation —2,000 to 50,000 sq. ft.— with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Roya! Bank Buliding, Toronto, EM. 3.-8033 








FOR BUYERS AND St 





DISPLAY ADVERTISING 
RATES 
$9.30 per col. inch pe 
(70 cents per agate line, 14 lines cor eel etiied tediibid un <n 
stitute one inch). Closing date - state ty affice 
must be in Tor » Office by 
Monday a.m. Display advertising i: 
this section payable in advance. 


FOR SALE 
35,000 Se. PF. en ene feer 
NEAR TORONTO 


oree rted © th 
recrec’ien spece — lerge 
eve ‘oble fer expenses 
hy good Sour ine eve lebie. 
The Finencie! Pest, Terente 


nseriion 


sed —_ 


oreo of 
ede 
Bex | 


»*? 
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WAREHOUSING FACILITIES 


Up to 20,000 Sq. Ft. Ground Floor Space 


Private siding — Offices and parking space — Central leceation 


MONTREAL REFRIGERATING & STORAGE LTD. 


(Place Viger Warehouse 


1100 Craig Sr. £. Montreal, Que. LA. 22-3171 














VALUABLE LAND FOR SALE 


Large acreage, several hundred feet of which is on 
No. 2 Highway, East of Brockville, with unobstructed 
This is an outstanding 
location for a deluxe motel and restaurant. 


view of St. Lawrence River. 


full particulars write to: 
Russell M. Dick, Q.C., 63 Sparks Street, Ottawa 








FOR RENT 
MONTREAL COMMERCIAL LOCATION 


In the heart of the business district 


ST. CATHERINE STREET near GUY 


25,000 Square Feet On Four Floors 

‘¢ J ‘ 

(2ubG 
howroom with drive in front and rear en 
anaes Two upper floors, p! basement. Each containing 
6 votes square feet heavy capacity freight elevator. Passenget 
elevatol avaliable Alte ratio}! to )] ‘nant Occupation 
immediate 


vided to sv 


‘ound floor 


COMMERCIAL DEPARTMENT 
WESTMOUNT REALTIES COMPANY 


1367 Greene Avenve, WESTMOUNT, QUE. WEllingten 5-854! 








FOR SALE 


IN 


EDMONTON, ALBERTA 


TWO GOOD BUILDINGS is. downtown financio! district. Suitable for 
Banks, Trust Companies, etc. Close to Post Office, Land Titles Office, Court 
House, City Hall and shopping crea 


1: ONE STORY masonry building 
type building. 
TWO STORY mosonry building, 399x125. Full Up- 
stairs and basement designed for separate unit rental if desired 


WRITE, PHONE, or WIRE 
ALEX HANSON or JOE QUATUM 
COMMERCIAL DEPARTMENT 


Weber Bros. 


REALTORS 


§0x135 ff. High ceiling, luxury 


basemen? 


10013-101A AVE. PHONE 47341 


EDMONTON, ALBERTA 


NOTE: Send for your free copy of our Edmonton City map today 











If you have the product potential 


WE'LL PROVIDE AND LEASE YOU A PLANT 
BUILT TO YOUR OWN SPECIFICATIONS. 


E.R. TAYLOR 


CONSTRUCTION LIMITED 
DIVISION 
Phone GE. 8-6721 


LEASEHOLDING 
Suite 309, Richmond Bidg. 
LONDON, CANADA 

















FOR SALE A LAURENTIAN ESTATE 


A di tive home in St. 
Marguerite in the Lauren- 
in the Cochand area 
and comprising nearly 30 acres of valuable 
lhe property has a regulation swimming pool, 
rage and a two-bedroom fully equipped winter- 
ich can be separately for 
clf has three bedrooms and 
equipped and furnished. 


Gis aioe irk 
an 


a. (a aes 


a 
<a *~ 
tans 
shi tows 
land 
two-car £a 
ized guest house 
$12,000. The main house it 

all fu 


wh sold 


three bathrooms, 


$75,000. 


Write to STEVENSON & SCOTT LIMITED 
1260 UNIVERSITY STREET, MONTREAL QUE 
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Now the world’s most 


dependable lighter 





A Londoner’s 
Financial Notebook 


Hotel Code Soon 





On Fees, Deals 


For Conventions 


Watch for more unttorm 
service charges... 


By A. D. ELLWOOD 
Editor, Canadian Hotel Review 
(Maclean-Hunter) 


\ably consistent: 25c to 50c per 
| person or $2 a bottle. 
|. But for fully licensed hotels 


BANFF—A hotelman’s “code | in Quebec, Ontario, Manitoba 
of ethics” for handling conven- | 4nd British Columbia the ban~- 


tions may be coming soon, 
Proposals for an outline o 


fair practices governing group 
meetings in hotels emerged at 
the annual convention of the 


Hotel Association of Canada 
here. 


A key feature of the conven-| 


tion program was a panel dis- 
cussion of present practices 


among hotels in handling group | 


business. 
Move had its origin in talks 


‘quet permit is a troublesome 


ft matter. 


| In some places—Montreal and 
Quebec, for example—hotels re- 
fuse to handle any spirits de- 





livered or brought to the hotel’ - | 
‘ceed the prevailing rate at 


by individuals or suppliers. 

| In Ontario there is some 
'doubt as to the legal status of a 
hotel accepting a banquet per- 


| 
} . 


mil . 


> On exhibit space, while there 
‘may be a wide range of prices 


with the Canadian Institute of| charged, most hotels insist on 


Trade Association Executives, | 


the group responsible for organ- 
izing trade conventions. 

A questionnaire was circulat- 
ed among hotels catering to this 
kind of business. 

Answers brought out wide 
variation in such things as: 
® Policy in granting free rooms 
and services. 

@ Charges for exhibit space. 

@ Charges for other hotel! serv- 
ices such as liquor, food or cof- 
fee, public address systems, tips. 

Sampie questions and answers 
revealed that: 
> More than half the hotels give 
some complimentary accommo- 
dation to conventions, often one 
free suite per 100 rooms occu- 
pied. 

Number 


age functions are considered. 
A resort hotel during its off- 

season is likely to be more 

liberal with complimentary 


> With organized tours, the tour 
conductor can expect to get a 
free room for groups of 25 or 
more. 


In other cases a 50% rate may | 
‘legislation already in effect, 


be given the tour conductor and 
the driver. | 

> Free meeting space for conven- 
tions may be granted by most 
hotels, but it is likely to depend 
on number of delegates and 
serving of planned meals. 


One meeting room free for) 
groups of over 50 persons or 50) 


bedrooms occupied with a 
“nominal” rental for other 
rooms seems a common prac- 
tice. 

> Not many hotels give special 
room rates for conventions. 

Where granted, the lower 
room rates are likely to be lim- 
ited to 10°, or perhaps to groups 
meeting at certain times of the 
week such as weekends. 

Resorts are likely to be more 
liberal during the off seasons, 
offering discounts of up to 25%. 
> Corkage charges when a ban- 
quet permit is used whereby the 
group using the hotel rooms pro- 
vides its own liquor are reason- 


of rooms reserved | the real obstacle in the way of 
and size of the food and bever-' much more progress. 


has lately been taken, delegates 
| were told by Executive Chair- 
} 
accommodation for conventions. | 
'Canadian Tourist Association to 
the federal minister of finance, 
a Tourist Establishment Im- 
'provement Loan Act was urged. 


getting rental for this space 
from convention or trade 
| groups. 





» It is often small things which | 


‘cause trouble. 


“These usually turn out to be 
about comparatively small 
charges which really do not 
mean much to the hotel when 
one considers that by making a 
number of these charges totaling 
‘say $500, one may lose a $60,000 





| piece of business,” the hotelmen 
| were told. 


© 


H. K. D. HEMING 


elected president of the Life 
Insurance & Trust Council of 





News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 


Markets continue to be re- 
strained by laber troubles, 
but prices in most sections 
have held up reasonably well. 
The recent improvement on 
Wall Street helped sentiment, 
notably among oil shares. 

Buyers have returned to 
the South Africa gold share 
market following news that 
a $30 million trust has been 
formed by Dillon Read to 





Montreal for the year 1958- 
59. He is assistant to the gen- 
eral manager of the Royal 
Trust Co, 





chartered banks. 
® Funds to be made available 


by means of government guar- 


anteed loans through chartered | 
banks. 


@ Total amount to be guaran- 
teed by the government of Can- 
ada to be not less than $15 mil- 
lion. | 
Brief also pointed out that. 
risk factor in such loans would | 
be lessened by working only | 
with experienced operators who. 
have demonstrated success. 
Lending through the banks. 
would also mean using the wide 
experience and knowledge of 
local bank managers. | 


n 


| 
' 


Outlook for a booming 1958 


tourist season is not regarded 
quite as optimistically today by 


|Alan Field, director, Canadian | 


| Hotels are used to being told 
‘they should upgrade _ their 
_standards of accommodation and 
| Services. And they point out 
‘that much has been done. 
Difficulty in getting capital is 


A new approach to a solution 


man D. J. Caswell. 
In a joint submission with the 


This would be modeled after 


whereby the federal govern- 
ment makes it easier through 
bank loan guarantees and in 
other ways for farmers to get 
needed capital. 

Previous requests for help in 
getting money for the tourist in- 
dustry had centred around 
|changes in the Industrial De- 
‘velopment Bank Act to allow 
‘hotels, resorts, restaurants, mo- 
'tels to be eligible for loans from 








the bank. 


| 


| The brief suggested such an| 
'act should provide: 

_@ Money for improvement, re- 
placement and expansion of es- 
_tablished resorts, restaurants, 
hotels, motels and camps. 

_@ Maximum individual loans of | 
not less than $50,000. | 
® Maximum ‘term of not less | 
than 10 years. | 
_@ Loans to be made at a reason- | 
‘able rate of interest, not to ex- 





Government Travel Bureau, as) 
was the case a couple of months | 
ago. 

He told delegates bad weather 
in the eastern U. S. has meant 
fewer enquiries. 

It takes a spell of warm dry 
weather in May to generate the 
greatest interest in vacation 
travel. | 

This has not developed as 
hoped for earlier. 

What he terms the family 
market is most promising. 

More people are expected to| 
be looking for economy holidays | 
this year, he said, something | 
which is likely to make Canada | 
more attractive to U. S. people. 
rather than Europe. 

Canadian Government Travel | 
Bureau is going to spend $1.4) 
million this year on direct ad- | 
vertising in the U. S., $142,900) 
more than last year. 

Elected as president for the 
current year by Hotel Associa- 
tion of Canada is Roy A. Mackie, 
general manager of hotels, 
Canadian Pacific Railway Co. 


Other officers are: 


D. J. Caswell, Sundridge, 


Ont., executive chairman. 


Vice-presidents: Arthur D.'| 
Davis, Calgary; William Nolan, 
Saskatoon; Nick Kaneb, Corn- | 
wall; George Armour, Antig- 
onish, N.S. 

Public relations director, 
W. Powell, Ste. Adele, Que. 

Secretary, Bert Fraser, Win- 
nipeg. 

Treasurer, G. A. Wilson, To- 
ronto., 


G. 





COMMUNICATION 


SYSTEMS __! 


PRIVATE 
WIRE 


' — eure 
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Facsimile services. 


for 


CN-CP telecommunication systems are 


custom-engineered to your business 


requirements. The communications 
know-how and combined skill of these two 
nationwide communication companies can 


provide your company 


with suggestions for 


a system to best fit your business... all 


without obligation to you. Call your 


nearest telegraph office. 


PP RIVATE 


CANADIAN 
at vale]. 7.5 


oy) foelype 


Enquire about other time-soving 
tele-control services: 
Telex, Telemetering, 


Linked with Western Union 


PW Service. 


TELECOMMUNICAT 


” > 
.«* 
eee? 


Canada-U.S.A, 





ONS SERVE ALL CANADA : 


| 





CANADIAN 
PACIFIC | 


To Alter Status 


‘rectors’ 


the name of Magnum Fund Ltd. 


promote U. S. investment in 
the South African mining in- 
dustry. 

The sterling area’s gold and 
dollar reserves rose in May 
for the eighth successive 
month. At $3,039 million 
they are now at their highest 
for nearly seven years, and 
are about $766 million higher 
than at the beginning of 1958. 

Last month’s increase of 
$125 million, although less 
than the April increase of 
$144 million is regarded as 
satisfactory in Government 
circles, and as a further re- 
flection of the success of the 
policies to keep down infla- 
tion. 

At present, the reserves in- 
clude $561 million drawn 
from the International Mone- 
tary Fund in December, 1956, 
and $250 million from the 
U. S. Export-Import Bank 
last October. Nevertheless, 
Britain is in a much stronger 
position to meet the ap- 
proaching seasonal strain on 
sterling than at this time last 


year. 


* * * 


No one in London thought 
Courtaulds’ trading results 
would be good. But although 
profits for: the year to March 
31 show a fairly sharp reduc- 
tion, the figures and the divi- 
dend are better than the pes- 
simists had expected. 

The group balance from 
trading and investment in- 
come before tax was £13.9 
million in the past year, 
against £15.2 million the 
year before. No straight 
comparison is possible, how- 
ever, owing to the take-over 
of British Celanese in June 
last vear. 

Having reduced the interim 
dividend from 4% to 3%, the 
directors now propose to pay 
a final of 5%, against 6%. 
The total thus becomes 8% 
for 1957-58 on ordinary stock 
of over £53 million, as in- 
creased by the issue to stock- 
holders of British Celanese. 

The £1 units, which were 
standing a few pence below 
par before the results, were 
marked up by more than 2s 
in London when the an- 
nouncement was released. 

Nearly all the reduction in 
earnings stemmed from a set- 
back in trading results on 
viscose and acetate textile 
fibres coupled with a further 








Mexico Tram 


If shareholders approve di- 
proposals June 26, 
Mexico Tramways Co. will take 
the corporate form of a closed- 
end investment company and 


Consideration is being given 
to an eventual change to the 
status of an open-end mutual 


rise in production costs. Some 
of the subsidiaries did better 
and a higher dividend was 
received from British Nylon 
Spinners, controlled 50 : 50 
by Courtaulds and Imperial 
Chemical Industries. 

Omens for the current year 
are not too encouraging. A 
number of Courtaulds’ tex- 
tile factories in the VU. K. 
have gone on short-time, ow- 
ing to high stocks and reduc- 
ed value of orders. 

Imperial Chemical has 
made further cuts in the price 
of titanium—the “jet metal’ 
used by the aircraft industry. 
Wrought titanium and alloy 
products delivered after July 
1 will be cheaper by between 
5% and 20%. 

At present, 1.C.1. 
titanium sheet sells 


wrought 
at about 


iPOPTPPRTAOROTRATERDCAITNNLLE PUEOOT TANT TRAE iin 


UU. K. Stoeks 


by Renald D. Smith 
Ce., Terente.) 


eis 


(Supplied 
4 


Here ore representotive issues traded in 
Caneda (quotations are in Canadian dol- 
lars): 

—Recent— May 273 

i Ask Bid 
$ 
4.05 
4.95 
13% 
2.55 
1.35 
4.75 
3.45 
22 


Bowater Paper 4.25 
British Aluminium .. 

British Petroleum ... 

Courtaulds 

Daily Mirror . 

Ford of England ... 

Howker Siddeley ... 

Hudson's Bay Co ° 

Iimperic! Chemical .. 

Steworts & Lioyds .. 


5.85 
2.70 


UU LLL ELLE LE FEOTUROTERT EA TDDVEETTOLELS 


£6 a lb. (equivalent to $16.- 
20) and rod at about £5 a lb. 
The changes result from a 
rationalization of the price 
structure. 

The company has already 
spent £2 million on titanium 
research and development 
and the annual budget will 
remain at about £500,000. 
Since 1953, the price of sheet 
has come down from about 
£15 a Ib. and further cuts 
can be expected. 

Sales of titanium had a set- 
back last year as a result of 
reductions in the manufac- 
ture of military aircraft. The 
problem now is to promote 
new uses for the metal so that 
plants cari be worked to cap- 
acity. : 


LC.I.’s view is that al- 
though titanium is still more 
costly than conventional 
structural metals, there are 
many instances where its 
special properties, such as 
lightness and resistance to 
corrosion, could permit re- 
design of plant to reduce its 
size. Equipment made from 
titanium would thus compare 
favorably in price with that 
made from conventional 
materials. 

Chemical manufacturing 
plant is one field in which a 
substantial outlet for titan- 
ium is expected to develop. 


” * 7 


Output of tractors and 
agricultural machinery in the 
U. K. has risen sharply this 
year and the total for the 
first four months was 24% 
above the comparative 1957 
level. 

Export sales In the period 
showed an increase of 28% 
for tractors, 30° for combine 
harvesters and 35° for im- 
plements. The best markets 
for tractors were AustYalia, 
South Africa and Brazil, and 
experts in the trade believe 
there is a great opportunity 
of expanding exports of trac- 
tors to South American coun- 
tries. 

Canada is fairly well down 
the list of customers. Ship- 
ments of agricultural mach- 
inery to Canada were lower 
in the first four months of 
1958 than in the same period 
of both 1956 and 1957, but 
shipments of tractors have 
increased. 

In the four months to April 
30, 1,341 U. K. tractors were 
shipped to Canada, compared 
with 1,038 in the same period 
of 1957 and 585 in the first 
four months of 1956. The 
total for 1957 was 3,130. 

Prominent among U. K. 
tractor makers are the Stan- 
dard Motor Co., which man- 
ufactures Ferguson tractors 
under agreement with Mas- 
sey-Ferguson of Toronto, and 
the Ford Motor Co. — the 
U. K. subsidiary of the U. S. 
Ford organization. 
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The Lippo 





Slim Lighter is here! 


"7 iPPO ANNOUNCES the Slim-Lighter, This distin- 
4 guished new lighter is slim and light—and yet it is 
as dependable as the original Zippo! 


If you have been pondering about employee awards 
to spur incentive, safety or recognition programs, then 
the new Zippo Slim-Lighier offers the perfect solution. 


Giving the new Slim-Lighters is also a way to show 
appreciation for customer courtesies in a manner that 
will not embarrass them or you. 


Your thoughtfulness will never be forgotten because 
a Zippo is made to work and if it ever fails to work 
we'll fix it free! 


The regular and new Zippo Slim-Lighters are avail- 
able in a wide range of designs and finishes. Our design 
department will be glad to help you individualize and 
even personalize your Zippos with individual signatures. 


* MAIL THE COUPON BELOW AND LET'S DISCUSS IT 


ZiPPO MANUFACTURING CO., CANADA LTD., Dept. F-25 

P.O. Box 328, Niagara Falls, Ontario. 

Please give me full information about Zippo lighters—prices in large er 
small quantities, time of delivery, opportunity to use colour, and the help 
your design department will give us in making a beautiful and distinctive 
gift. 


Always ask for Zippo Fluid and flints, they’re the best! 











fund, (without fixed capitaliza- 
tion) it is understood. 


Shareholders will also vote on | 
a proposal to reduce par value 
of the 265,312 outstanding | 


shares from $100 to $10 | 


This is linked to the write-off | 
of losses of $24 million sustained | 
while operating a tramway sys- | 
tem in Mexico City until 1952. 


For the past five years, Mex- 
ico Tramways has invested its 
assets in marketable securities 
of Western Hemisphere corpora- 
tions. 


Since last Juty 1, when com- 
pany relinquished the tax 
privileges of a foreign business 
corporation in Canada, invest- 
ments have included some} 
Canadian securities. 


Market value of assets has 
risen from $6.25 a share in July, 
1953, to more than $14 now. 
Recent bid price on Toronto 
Stock Exchange was $10% per 
share. 





It is proposed to issue up to | 
734,688 additional shares as 
stock dividends, and to increase 
paid-in capital. 


Mextram N. V., the subsidiary | 
in Curacao, NetherJands West | 
Indies, will continue to manage | 
company’s non-Canadian in- 
vestment portfolio. 


You 


— 


enjoy 


Just a touch of menthol 
drifting through the filter tin 


What a refreshing idea...the fresh smoothness 


of light menthol that makes Cameo filter tip 


cigarettes so interesting to your taste. Enjoy this 


fresh experience in menthol smoking. Change to 


Cameo...made from the finest tobaccos...made 


refreshingly different by just a touch of menthol. 











terse 


COLLEGE 


"Shortest pes Ris Method” 


MATRICULATION 
Complete matriculation tin one year ~ No extra curricular activities — 
Suactcen fastrustion~ Sensi! study and® 
Applicants now @ considered for Fal) Term. 


84 WOODLAWN AVE WEST TEL. WALNUT 8-2673 TORONTO 7, CAN. 














CITY OF LETHBRIDGE 
5% SERIAL DEBENTURES FOR SALE 


Sealed tenders will be rosctved by the undersigned to 
M.S.T., Monday, June 30, 1958, for $792,000.00 City of Lethbridge i. 
Debentures to be issued for the following purposes. 


p.m. 
Seriai 


Pur 

Street Paving . 

Storm Sewers . Ores 

Sewage Treatment Pla oeee ee 
Electric Light & Power ‘Pisani coevecee Veaedés . 


Debentures to be dated July 1, 10958. - 

Interest payable annually on the first day of July. 

a are a direct obligation of the City et large and are non 

ca 

These range gy are pavetee as to ¥ principal and interest at the princi- 

pal offices of the Bank of Montreal in the cities of Montreal, Secon, Win- 

nipeg, Regina, Edmonton and Lembrides. 

Parties tendering are required to state the net price for Lethbridge payment 

and delivery of the Securities. 

No proposal for less than all of the bonds will be considered. 

Envelopes containing the bids should be clearly marked “TENDER FOR 
DEBENTURES.” 

The right is reserved to reject any or all bids. 


For further particulars apply to 


A. W. W. FINDLAY, 
City Treasurer. 
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There’s an easier wav 


to hot weather comfort! 


simplest of cases, 


an individual program. 


| Every prospect has a peculiar 
need—and finding the exact in- 
surance to meet it is the respon- | 
sibility of the life underwriter. 

This means that even in the. 
it’s wrong to| 
present anything that could be| 
called a “standard” policy and 
so avoid the trouble of planning 


How important this principle | 


Honorable Meniion 





This winner of an honorable mention in FP’s life insurance 
constructed 


contest tells how he devised a carefully 


program for a family man with very limited income 
in answer to FP’s 


Jack Wells contributed this case history 


eneeties to licensed life underwriters: What's the best life insur- 
ever designed to meet the needs of a parti- 


salad fox Resielly or Leahanad situation ? 


He describes how he sold an endowment policy with double 
indemnity and disability waiver ef premium and matched this 
with term insurance — all at a premium cost within the reach of 


this particular family man. - 


He also demonstrates the i wie gr of even a 

very simple insurance program by telling how, after the policy- 

st made use of the insurance proceeds. 

This is the twelfth in a series of 20 top-ranking case histories 
written by Canadian life insurance representatives. 

FP suggests you clip the articles; they provide the —T 


holder’s death, the 


man’s guide to insurance buying. 








| Who Is 
| Wells? 


Jack Wells became a life 
insurance agent in Edin- 
burgh, Scotland, in 1927. 
Subsequently he held 
‘| branch manager appoint- 
ments in England and 


convert this term coverage to 
supplement the endowment, his 
basic policy. 

I also recommended that he 
should have $100 per month 
guaranteed family income cov- 
ering a 15-year period. How- 
ever, this suggestion he did not 
accept. 

Finally, his simple program 
was completed on the above 
lines and the monthly premium 


By JACK WELLS 


Wells and the Family Man 


insurance 
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Directory of 


Chartered Life Underwriters 





ESTATES PENSIONS 





J. Roger Flumerfelt 
B. Comm., C.LU. 


Estate Analysis — Business Insurance 
London Life Ins. Co. 
200 St. James St.. W. AV8-1188 


Montreal 








REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 








EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 
Toronto 


60 Victoria St., EM, 4-514] 





ed over to his widow the pro- 
bef of his insurance, $15,000. | 


The Use of Proceeds 


How Mrs. Jones used this 
money demonstrates the tre- 
mendous importance of even a 
very simple insurance program. 








JAMES CROSSLAND, C.L.U. 


Estate Analysis, Business and Personal Life Insurance 
of Canada 


EM. 4-8371 


Mutual Life Assurance Co. 


50 King St. W. TORONTO 








MAURICE E. THOMAS, C.L. U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 
Specializing in Estate Analysis and Business insurance 











Between $1,750 and $2,000 
went immediately to meet fu- | 
neral expenses and clean up out- | 


MORT L. LEVY, C.L.U. 


FAMILY INCOMES 





standing bills. 
Exactly $4,000 was used to} 
This gave him immediate pro-| redeem the mortgage on the’ 

tection and the opportunity to! Jones’s house. This meant $72 

eventually build for retirement} per month saving in expendi- 

income—and all at a price which | tyre. 

he could afford. 


.ls was demonstrated to me in| 
the case of Mr. Jones, as I shall | 
call him. 

Although his income was 
very limited—and as a family 
man the immediate demands on 


Northern Ireland and 
eventually became Chief 
Inspector fer Scotland. 

In October, 1949, he 
came to Vancouver to take 
over his present position as 


came to $15.10. THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


TORONTO EM. 8-8365 


5) NS 
omade 


AIR CONDITIONERS 





11 ADELAIDE ST, W. 








Balanced cooling makes Vornado 

20% more efficient. Let competent 

engineers give you free survey ond 

estimate. Rental plan available. 

Everywhere in Canada — See 
your nearest Dealer. 


ALLIANCE MOTORS 


SCHELL AVE. 
TORONTO 10 


Room Air 
Conditionere 


Conditioners 


Commercial Air 
Conditioners 


than temporary or term insur- 
ance, 


family in the event of his death. 
He needed some provision for 
retirement or emergency ex- 
penses in later years. 
needed all this at a very low| 
premium cost. 





The Situation 


it were heavy—he needed more 


life department manager 





He needed protection for his. 


And he 


of Parsons Brown Ltd., in- 
surance advisors. 

He is a licensed repre- 
sentative of Crown Life 
Insurance Co. 











averaging at best, about $250- 


| $300 a month. 
Jones was committed to a 


‘mortgage payment of $72 a 





There is nothing dramatic or | 
clever about this simple case, | 


_but it operated and the very 


real security 


it provided the 


| Jones family was out of all pro- 
Portion to the $15 a month 


| Jones’s 


premium. 
Some months later, 
of the logging camps he served, 


his wrecked automobile. 
Within a few weeks. 


near one) 
ed, | marriage. 
body was found beside 


I hand- 





$5,000 was set aside for the 
children ($1,250 for each of the | 
four) as a trust or opportunity | 
fund for education. | 

From the balance of over $4,- | 
000 the widow spent about $750 
on a special auditing course—a 
line of work in which she had 
had some experience before her 


Mrs. Jones established an 
office in her home and from 
there she now conducts a bus- 








E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, EM. 4-0241 


North American Life 








iness which provides an income, 
and allows her to live with her 
young family. 


in the bank—a reassuring safe- 


nothing new or 
the Jones’s case. 
Finally, she has some money 


I will reedily ‘admit there is 
exceptional in 

But it does 
illustrate the need of an insur- 
ance plan designed to meet the 


ty margin against emergencies. needs of an individual situation. 


Jones was 35 and his wife 34. 





| month on a small house—and | —~ 
'They had four children between | had no life insurance whatso- 
| the ages of eight and two. ‘ever. As for money in the bank, | 
| Jones was self-employed. He | there was little, if any. 

ran a one-man service to log-/| 
ging camps. But since he had/| 
just set up this business, his in- 
;}come bracket was quite low, | 





In this case, the emphasis ob- | 
| viously was at minimum cost. | 

But temporary or term insur-| 
ance would not give the per- 
/manency or eventual satisfac- 
tion that this family plan re-' 
quired. 





INDIAN “rms Binler 


(18 MILES SOUTHEAST OF LAKE WALES) 


-— 


The Solution 

Since term insurance would 

be an accommodation rather 
than an economy, I prescribed 
as follows: 
@ $5,000 endowment to age 65, 
which, with dividends, gave him 
a cash equity at that age for re- 
tirement purposes. 

To this I added double in- 
demnity, and disability waiver 
of premium. 

@® $5,000 additional term insur- 
ance for 20 years with a 15-year 
conversion option. 

This would pay off Jones’s 
mortgage and leave about $1,000 
over should he die prematurely. 

But if he lived for 15 years 
anyway—a reasonable expecta- 
tion to say the least—his mort- 
gage would be greatly reduced, 
if not liquidated by then, almost 
all the children would be 
grown up—and he could then 


PRIVATE COUNTRY CLUB COMMUNITY 

eer, ¢ IN SOUTH CENTRAL FLORIDA 
This message from my boss 
will be at our branch office 


in a matter of seconds...with 


BELL TELETYPE 


et 


INVESTMENT FUND 





Axe-Templeton 


Value Up 10% Actual 5 seiminiinits Indian Lake Estates’ wide, white sand beets sloping gently into )5-square mile "Pr 4 We-oh-yo Neabe. 
Axe-Templeton Growth Fund 
of Canada Ltd., a U. S. owned 
Canadian investment company, 
net asset value per share rose 
10% to $20.62 (Canadian) per 
share at April 30, 1958, from 
$18.75 at Oct. 31, 1957. 
| Total assets dropped 3.3°, to 
1 $2,928,841 at April 30, 1958, 
from $3,028,606 at Oct. 31, 1957. 
There were 142,064 shares 
outstanding at April 30, 1958. 
Changes during the six 
months ended April 30, 1958, 
included elimination of three 
common stocks and reduction in 
nine common stock holdings. 
Here are the portfolio changes 
in detail: 








On a visit to Florida you will not want to miss 
seeing “Florida’s first private city in the making,” 
Indian Lake Estates, which has recently been the 
scene of a most unusual event—the Annual Indian 
Lake Club Meeting of Indian Lake Estates. As 
the Orlando Sentinel reported on this very 
newsworthy meeting, “Indian Lake Estates, on the 
shores of Lake We-oh-ya-Kapka, played host to 
Indian Lake Club members and guests. Hundreds 
of cars were parked in the parking lot near the 
nearly completed $500,000 club house (three times 
as big as the Orlando Country Club) which faces a 
sparkling lake and handsome-looking golf course. 
There is much that is fantastic about Indian Lake 
Estates.” 








Reproduces, even at distant points, 
carbon copies of orders, reports, etc. 


‘Design of Indian Lake Estates’ Club House, by Carlos B. Schoeppi & Associates of Miami, 
This spacious club house is adjacent to the 18-hole golf course (under construction), 


Leon beheuneat WASHINGTON, D. C. 


President of Indian Lake Estates, Inc. 910 - 17th ST., N. W., 


Office at the Indian Lake Estates property in Florida, 18 miles southeast of 
Lake Wales, at the intersection of Rovtes 60 and 630. Representotives on 
the property daily and Sunday until dark, or phone Lake Wales 3-0111. 


copy .:. at both sending and receiving 
ends; they can be quickly checked, 
filed for future reference. 


No Upkeep Cost 

With BELL TELETYPE you have no 
equipment to buy, thereby conserving 
capital. You also gain the extra de- 
pendability of Bell operation and 
maintenance, 

Enquire NOW 

With more and more automation in 
business record keeping and integrated 
data processing, BELL TELETYPE is 
worthy of your immediate interest. 


Call collect: Toronto-E M 8-3911 Ext. 2151, Montreal-UN 6-3911 Ext. 2981 


Doubly Useful 

Does your business require written 
communication between two points on 
your own premises —- or to many 
points in distant cities ? In either case, 
BELL TELETYPE can be tailored to meet 
your needs ...save you money. 


They came from 40 States, even as far west as 
California, and several foreign countries — over 
2,000 enthusiasts of this fabulous 7,000-acre, 
private Country Club Community. Membership in 
the club is a requisite for purchase and provides 
enjoyment and full use of the modern, beautiful 
club house; golf course; 1,100-ft. private pier 
(longest fresh water pier in Florida); marina for 
2,000 boats; and other recreational facilities at 
Indian Lake Estates. High above sea level (64 to 
115 ft.) and close to both Ocean and Gulf —a 
must on your list and ‘an asset to Florida’, says 
Dick Pope, owner of nearby Cypress Gardens. 


the Indian Lake Club. One-half acre residential sites, 100 ft. wide 
. park-strip back of each lot, from $2,950. Terms may be arranged. 


Shores ones 
held of 
Apr.30/ 58 Oct aI, ‘$7 
Common Stocks: 
Farbwerke Hoechst 
N_V Philips Gloelampen 
fabrieken 
Cdn. Breweries . 
Loblaw Cos. 8 .. 
Aluminium (Utd. 
Asbestos Corp 
Conse!. Denison 
Maritimes Mining 
Heme Oj! 8 
Royalite Oil 
Calgary Power 
Show. Woter & Power .... 


. . ~ 100 
An ‘‘Automation”’ Service 


In distributing data by BELL TELETYPE, 
the whole operation is 90°, automatic. 
Y ou can carry on two-way communica- 
tion between factories, branches, ware- 
houses. All orders, reports, etc. go 
down in writing... in single or multi- 


MAIL THIS COUPON 








INDIAN LAKE ESTATES CFP-6-14-58 
910-17th St., N.W. 


Washington 6, D.C. 

Gentlemen: Please send me with. 

out obligation iUlustrated hrochure 

with master-plan of Indian Lake 
” Estates, Florida. 

R. L. CRAIN LTD. has issued 
‘an additional 505 common shares 
'under company’s stock purchase 

' plan, bringing to 94,225 the com- 
}mon shares outstanding. 














All purchasers must be approved 


THE BELL TELEPHONE COMPANY OF CANADA by 218 ft. deep, with additional 70.- 
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Cut up % Ib. sausages 


7 . 
and fry with | chopped 
ee Ge fF [FO | a = a fF | * « @ onion in | tbsp. butter. 
Drain off excess fat; place 
mixture evenly in 8'<- 


Star of October’s Cheese Festiva! inch unbaked pie shell. 





: “lige. 





Spread one 6-ounce can 
e tomato paste over meat 
A new and easy maim-dish pie! " and onion mixture in pie: 
Your family will love thisCanadian = -_ sprinkle te a “ve 
version of an old European fa- « ere oe ee 
vorite—made extra savory with 
the tangy goodness of Canadian 
Cheddar Cheese. 


October is a good time to get 
better acquainted with versatile 
Canadian Cheese —food that gives 
you more value for your money. 
For other new cheese main dishes 
write for Marie Fraser's recipe Combine 2slightty-beaten 
booklet from — > opis eggs, °4 cup milk and 2 
eA cups Grated Sharp Ched- 
Dairy Foods GEES Service Bureou oon eo Be 
min. at 425°, then at 350° 
a division of | 4 until set —about 35 min. 


DAIRY FARMERS OF CANADA 


409 Huron Street, Toronto 


Lod is tS own best salesman 
...1f it looks good to eat 


-advertise it in magazines!” 


Says Mr. O. J. W. Shugg, Director of Public Relations, Dairy Farmers of Canada 


This advertisement 


sponsored by: : Manufacturers can give you many reasons why they consider advertising in Canadian magazines 


-anadian Homes & Gardens ; 
Canadian Home arde essential to more productive sales promotion programmes. 


Chatelaine 
Health The simple, successful philosophy of food advertising is summed up by Mr. Shugg in this way: 
la Revue Populaire 


6¢ p” . s , / OR }] By ? = , : , 
hood iS ws own by st salesiman. Vothing selis food like coieurjul, appetizing pictures of the hood 


itself. 


le Samedi 


Liberty 

) . “So, tf tt looks good to eat advertise it in the magazines. We have not found a hetter war 

Macleans Magazine : a Nat ; 
g to make food look attractive than by advertising it in full color in magazines. 


Saturday Night | 7 
‘But there are other important factors. Showing housewives how to create appetizing meals with 


\A/a- v - r) I te.8 ; : : a ‘ - : ; : , 
Western Homes & Living Dairy Foods is an educational effort. And for this, Canadian magazines offer an ideal background 


of confidence and authority. 


“We have been constant users of Canadian magazines for over 8 years. The ever-growing sales 


of Dairy Foods prove that they have done an excellent job.” 
Rarities 4 
When your advertising MUST work harder, place it where it CAN work harder in the Canadian magazines, 


Give it the support of life-like colour, or finer black and white, which only the Magazines can offer. Get it into the better 
homes all over Canada... make it last longer... let it sell for vou where reader-confidence makes selling easiest... in 


the Magazines. 


} 


Yet the cost is most reasonable. As an example: Magazines reach about 2 out of 3 Canadian urban homes, and their 


aggregate cost pér black-and-white page is 1/16 of a cent per reader. 


Yes, if your advertising must work harder its time to look to Canadian Magazines. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundas Square Toronto, Canada 
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| The ship at left is a Canadian-flag Gr 
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eat Lakes carrier. At right is an ocean carrier of the type which, under U. K. registry, may 


take over our coastal trade. The U. K. ship could carry grain from the Lakehead to Montreal for only 1/3c per bu. less than the Cana- 
dian ship. This leads shipping men to a vital question: Should Canada throw away a $500 million industry for a mere I/5c? 


Can We Afford to Scrap Our Lakes Fleet? 


If Commonwealth Ships Move In: ‘Unsteady Shipping Costs, Lost Spending, Unemployment and Labor Strife’ 


By ERIC AXELSON 
Editor, Canadian Shipping 
(Maclean-Hunter) 

The report of the Royal Commission 
on the Coasting Trade (FP, May 31) 
casts shadow over a hefty segment of the 
Canadian economy. 


Watch for unemployment, sliced 
spending, crippled communities and 
more labor strife on the waterfront if 
Ottawa follows it through. 


In brief, the report virtually spells 
doom for our Great Lakes shipping and 
shipbuilding industries. 

Opening of the St. Lawrence Seaway 
in 1959 will further emphasize an al- 
ready well-known fact: 

Those Canadian industries 
compete in the world market. 

On the basis of a formidable array of 
economic facts the report reaches the 
conclusion that Canadian-flag shipping 
operations will end when “the useful 
life” of the existing fleet is terminated. 

Their place will be taken, the Com- 
mission predicts, by ships built, owned 
and registered in the U. K., chartered 
on a seasonal basis to Canadian opera- 
tors and designed to serve in deep-sea 
trade during the four months or so when 
navigation is closed on the Great Lakes. 

It’s hardly an exaggeration to say 
that the report has had an almost stun- 
ning effect on the industries concerned. 

Their noncompetitive position has 
been no secret to them for many years; 
the Royal Commission has only confirm- 
ed the statistics in that respect which 
were submitted to it by both shipyards 
and ship operators. 

The latter are understandably deeply 
disturbed that while they have proved 
their need for some form of protection, 
the Royal Commission has taken the 
view that they should be dispensed with 
rather than helped. 


cannot 


What's at Stake? 





The Canadian-flag deep-sea fleet— 
fourth in the world immediately after 
the war—has, of course, already dis- 
appeared, with a few insignificant ex- 
ceptions. 

There are still about 70 ocean ships 
owned in Canada, operating on U. K. 
registry. 

They are all, however, obsolescent 
and their chances of ever returning here 
are, for various reasons, nil. 

The only merchant fleet under the 
Canadian flag is, therefore, about 265 
vessels on the Great Lakes. 

Although most of these ships average 
well over 40 years in age, the value still 
is in the neighborhood of $175 million. 

In recent years, a number of both 
large new bulk carriers and two ultra- 
modern package freighters have been 
built. 

The cost of building these new addi- 
tions alone topped $125 million. 

Tentative plans have been laid for 
a complete modernization and replace- 
ment program (as a direct result of Sea- 
way requirements) which has been esti- 
mated at well over $200 million. 

From the employment point of view, 
there are at least 6,000 crew members 
directly affected by what happens to 
the Lake fleet. 

In addition, the severe curtailment or, 
in some cases, complete cessation of 
shipyard work would affect about 1,500 
ship construction men (including tech- 
nical and office staffs) within the Lakes 
area and to a great extent another 5,000- 
6,000 now working in shipyards along 
the St. Lawrence River. 

Since the Canadian Maritime Com- 
mission was set up in 1947, it has al- 
located shipbuilding contracts to the 
value of nearly $400 million and con- 
versions totaling about $125 million. 

While these figures include shipyards 
on both coasts as well, much of the 
amounts have been spent in Great Lakes 
and St. Lawrence plants. 

When brought fully up-to-date, the 


figures are likely to be considerably 
higher, since there are several orders on 
hand which in spite of everything are 
not likely to be postponed. 


The above amounts include naval 
shipbuilding and conversions and the 
value of strictly commercial construc- 
tion may not be quite so impressive. 

However, the fact remains that the 
shipbuilding industry since 1947 has 
given annual employment to an average 
of about 14,200 Canadians in the plants 
themselves and to three times that many 
in allied industries. 

The total value of work performed in 
the same period goes well over half a 
billion dollars. 

In the likely event that the Royal 
Commission's predictions come true, and 
unless something is done to prevent it, 
there’s also going to be considerable 
hardship in certain communities which 
are more or less dependent on shipbuild- 
ing and shipping for normal business 
life. 

On the Great Lakes, the shipyards in 
Collingwood and Port Weller engage 
more than one in every 10 inhabitants 
directly. 

Their payrolls pour more than $1 mil- 
lion annually into their pockets. 

Ancillary industries in a wide area 
around the plant sites are to an impor- 
tant extent dependent on shipyards and 
ships in service for full employment. 

That situation is perhaps even more 
pronounced in Levis, Que., where ship- 
building is the only major industry. 

To a somewhat lesser—but still im- 
portant — degree it applies in centres 
like Saint John, N.B. and Kingston, Ont. 

it is a rather tragic irony, in the opin- 
ion of the marine industries, that the 
decisive factor in their decline and prob- 
able extinction should be the Seaway— 
at some $400 million a most expensive 
burial ground. 


What Other Nations De 





There is practically no other countrv 
in the world which does not in one way 
or another encourage and aid its marine 
industries when their need is indicated 
by geographical location or other cir- 
cumstances. 

In the U. S., both construction and 
operational subsidies are granted by the 
Federal Maritime Administration. 

Until recently, such subsidies had ref- 
erence only to deep-sea ships, but now 
it appears likely that the aids may be 
extended to include 
Lakes as well. 

Such aid is not likely to include either 
domestic or trans-border operations. 
But direct subsidies are in sight for so- 
called “essential trade routes” to and 
from ports in the Great Lakes area and 
the establishment of such routes could 
conceivably affect at least the Canada- 
U. S. transborder operations. 

In the U. K., there are no direct sub- 
sidies of the kind extended in the U.S. 

Nor are their any special allowances 
of any kind for ships which are taking 
part—or might do so—in the coasting 
trade of Canada. 

Such help is hardly necessary in view 
of the fact that both capital and oper- 
ating costs of a U. K. vessel are so much 
less than the comparative figures for 
Canada. 

On the other hand, a U. K. owner who 
builds a new vessel can “overdepre- 
ciate” his new acquisition within the 
first five years to 140% of value. 

(In Canada, capital cost allowance or 
depreciation is 100% in three vears. ) 

It's true that there are not any re- 
strictions pertaining to the coasting 
trade in U. K.—but it’s also true that 
there were such restrictions in effect for 
about 200 years, until, by the middle of 
the 19th century, there was no longer a 
need for them 

All other maritime countries, such as 
Germany, the Netherlands, France, 


services on the 


Italy, Greece, the Scandinavian nations, 
and even other Commonwealth nations 
such as Australia and New Zealand, 
have taken effective steps to maintain 
shipbuilding and shipping industries 
and to guard them against competition 
from foreign sources. 

The measures vary in each case—but 
they are there, and in most cases they 
include direct references to the coasting 
trade. 

Such trade is generally defined as the 
carrying of goods from one port in a 
country to another in the same country 
and includes an operation where a ves- 
sel may call at intermediate foreign 
ports. 

(For instance, it would still be “‘coast- 
ing trade” if a ship took on cargo at Port 
Arthur for delivery at Toronto, even if 
calls were made en route at U. S. cities.) 


Comparing the Costs 





The only country in the world with 
higher costs than Canada for both con- 
struction and operation of ships is the 
U. S. 

An owner wanting his new ship built 
in Canada would have to find about 50°, 
more money than if the same ship were 
built in the U. K. 

(The difference might be even more 
in certain other countries but since only 
U.K. prices have been considered by 
the Royal Commission in its report, all 
comparisons here are limited to that na- 
tion.) 

Thus, a bulk-cargo carrier of approxi- 
mately 20,000-ton deadweight. capacity 
would require a capital investment of 
$6 million if built in Canada, but only 
$4 million in the U, K. 

The ratio is pretty well applicable to 
all types of freight carriers. 

The operating expenses are also con- 
siderably higher for a Canadian ship 
than for a comparable vessel of U. K. 
build and registry. 

The Royal Commission offers several 
comparison tables in this respect but 
for the purpose of this article it will suf- 
fice to take just one example. 

This would refer to an existing Lake 
bulk carrier of a bushel capacity of 623,- 
300, set against a U. K. ship with bushel 
capacity of 638,300. 

Based on a similar number of trips in 
a navigation season of 230 days on the 
Lakes, the total operating expense for 
the Canadian vessel is established at 
$716,850 and for the U. K. ship at $540,- 
830. 

It will be obvious that the U. K. own- 
er in those conditions should be able to 


obtain a far better return on his original 
investment even with considerably low- 
er charges on cargoes carried. 

The Royal Commission, however, does 
not appear to believe that the difference 
in rates would amount to more than 8“: 
the Canadian ship would have to charge 
$2.47 a ton against $2.29 by the U. K. 
one, both in strictly domestic trade (i.e. 
for grain out of the Lakehead for deliv- 
ery and processing at a Canadian port). 

The difference in cost where grain is 
taken from Port Arthur to a transfer 
point for export (presumably Montreal) 
would be 13c a ton in favor of the U. K. 
carrier—about 1/3 of a cent a bushel. 

If a U. K. fleet replaces a Canadian- 
flag fleet, Canada loses a sizeable indus- 
try in return for a mere 1/3c bu. reduc- 
tion in transportation cost. 


Continuity of Service 





The Roval Commission states in the 
report that “neither the reliability, the 
continuity nor the general adequaey of 
shipping appears in jeopardy. 

“Service in U. K. vessels is always 
available in peacetime at the going 
market price, and service in foreign ves- 
sels is to be had should occasion war- 
rant.” 

It is in the above assumption that the 
Commission makes its gravest error, in 
the opinion of those familiar with the 
intricacies of international shipping 
trade. 

In predicting the nature of future 
shipping operations on the Great Lakes 
the report expresses the conviction that 
they will be conducted by vessels “built 
by U. K. interests for seasonal use by 
Canadian operators, whether on a char- 
ter basis or under a partnership agree- 
ment or other suitable arrangement to 
be worked out. 

“Canadian enterprises might thus 
pass on some or all of the risks of owner- 
ship to U. K. shipowners, and at the 
same time acquire the use of the lowest- 
cost carriers.” 

This statement, it’s claimed by pro- 
ponents of restrictions, is entirely with- 
out foundation. 

There’s no reason to believe that a 
U. K. shipowner would be willing to as- 
sume all risks and still share profits 
when he is not forced to do so. 

There’s still less reason to believe 
that a Canadian operator would take the 
risk of chartering one or more vessels on 
a seasonal basis, without having also a 
firm contract for services during the 
charter period. 

On the Lakes, as well as on the seas, 
there are quite wide fluctuations in the 
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demands for shipping space even during 
one season. 

When there is a slack time now, the 
Canadian owner-operator can lay up his 
ship at little cost, but a chartered one 
would continue to demand daily rev- 
enues whether working or not. 


Charter conditions exist mainly in the 
fields of petroleum, coal and ore trans- 
portation, where the charterer has com- 
plete control over cargves to be carried, 
and usually for long periods of time: 
10, 15 or even 20 years. 

It would be unthinkable for an oper- 
ator to charter a number of ships for 
an eight-month season, with no assur- 
ance whatever that they would be earn- 
ing their fees, let alone a profit. 

It is thus reasonably certain that 
Canadian operators would have little or 
no say at all in the services provided for 
Canada’s inland trade in the future. 

The report, as emphasized above, 
notes that ‘“‘the going market price” 
would govern the'rates and therein lies 
the most serious threat to both continu- 
itv and reliability. 

As of now, freight rates on the Great 
Lakes are—as the Royal Commission 
agrees — quite stable whereas ocean 
rates have fluctuated as much as 200° 
within a period of only a year or two. 

Furthermore, inland rates are estab- 
lished always under a ceiling set by 
Canadian government control. 

Similarly, there has been and is like- 
ly to be again a federal Transport Con- 
troller with power to direct the use of 
shipping space according to the specific 
requirements of other industries de- 
pendent on orderly movements of car- 
goes 

All such controls would have to be 
abandoned in case non-Canadian ships 
were to replace the present fleet. 

The Royal Commission claims that 
controls “could, if necessary, be exer- 
cized by either economic or moral pres- 
sure. 

“Moral pressure alone”, it goes on, 
“would probably be enough, since most 
of them (ships of other nations) would 
have a continuing interest in the trades 
in which they were engaged and would 
have considerable goodwill at stake.” 

This is very doubtful. 

Throughout all history, shipping serv- 
have gone to where the 
rates have been offered. 

If Great Lakes shippers could not or 
would not meet the rates “on the going 
market,” ships on any other registry but 
Canadian would be under no obligation 
to perform low-revenue services. 

They could not be ordered to perform 
them and they would have little incen- 
tive in retaining either trade or good- 
will for the simple reason that no others 
would take their place. 


ices highest 


Canada’s Labor Unions 





The Royal Commission has complete] 
left out of its calculations regarding 
operating cost one factor which is more 
than likely to make its cost estimates 
invalid. 

If Canadian inland trade is switched 
from Canadian-flag to U, K. registered 
vessels—no matter where their origin— 
it is not probable that the labor organ- 
izations will sit back and watch the 
“beaching” of their members with 
equanimity. 

The Seafarers’ Infernational, SIU, 
under Hal Banks, has already made 
several attempts to gather British crews 
working in Canadian waters into the 
fold. 

So far they have been unsuccessful. 

However, if U. K. crews were to oper- 
ate regularly here, there is little doubt 
but what they would have to embrace 
unionization as it now applies to Cana- 
dian seamen. 7 

With the widespread 
the SIU it is hardly likely that steve- 
dores, truckers and railway workers 


affiliations of 


would handle ships’ cargoes under any 
other conditions. 

Even now, U. K. crews spending regu- 
lar working time in Canada are granted 
a small bonus. 

Is there any reason to suppose they 
would not willingly, even eagerly, ac- 
cept Canadian wages and working bene- 
fits if, as the Royal Commission expects, 
they are to have a monopoly on employ- 
ment opportunities here? 

Between the time U. K. ships take 
over the trade and time our labor unions 
win certification in those ships, our own 
fleet would be defunct 

Canada would lose an industry and 
employment for no measurable gain. 

Such a labor development would 
naturally immediately nullify most 
the operating cost advantages of U 
registry. 

In the end, the only change from pres- 
ent conditions would be that British 
sailors were employed in place of Cana- 
dian. 

It’s also a point that U. K. ships would 
pay no taxes in Canada. 


What Can Be Done? 





The recommendations made by the 
Roval Commission are in the main that 
should be left in status quo 

On purely economic grounds, as far 
as the Commission has followed them, 
this is perhaps a reasonable conclusion. 

As has been shown, however, tho 
conclusions are in some instances 
and in others at least highly 
uncertain. 

On the assumption that the gover: 
ment will not stand by while the marine 
in a manner of speaking, 


question 


matters 


> | tin 
reaillScli¢ 


industries are, 
drowned in the Seaway, the 
arises: What can be done to save ther 

The industries have 
suitable protective measure 
> First, of course, stands the matter of 
restricting the coastal trade. 

If granted in the manner which tl 
toval Commission has rejected, it we 
ensure the 
shipbuilding facilities to a considerab] 
extent. 

It would also mean that the prese 
Great Lakes fleet could proceed with 
$200 million modernization program 

And if extended to the coasts, it v 
mean further subsidies to some of 
shipping now serving 
Nova Scotia coal and steel industries, : 
well as likely some help to certain coast- 
ing and intercoastal operations both east 
and west. 

Conceivably, the restrictions could be 
made to apply only inside the Creat 
Lakes-St. Lawrence River basin, con- 
tinuing status quo in other areas. 

This would keep the inland fleet safe, 
with a fair amount of work in prospect 
for inland and river shipyards. 
> There are several other possibilities, 
including direct subsidies, further ace 
tax allowances or 


recommended 


maintenance of Canad 


operations 


celerated depreciation, 
exemptions. 

Several of those, with excep- 
tion of direct subsidies, have been pro- 
posed to Ottawa during the past few 
years, without appreciable success. 

The standing excuse for not imple- 
menting any of them has been that al! 
matters concerned with policy “must 
await the report by the Royal Commis- 
sion.” 

Now that report is at hand. There has 
been no time for cabinet consideration 
of it yet and it is impossible to predict 
the eventual outcome, except to say that 
at least in one vital respect the Royal 
Commission is absolutely correct 

Without substantial measures-in-aid 
the Canadian Great Lakes fleet, as well 
as the greater part of the Canadinn ship- 
building industry will gradually dis- 
appear. 

How soon may largely depend on how 
fast the opportunities for killing compe- 
tition are snapped up by those who have 
the means. 


‘ rr c 
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FOR SALE BY TENDER 


Tenders will be received at the office of the undersigned until 12 o'clock 
noon, Priday, June 27th, 1958, for the following assets of The Brookfield 
Construction Company Limited, in Bankruptcy, in whole, or in part. 


1. Steck-in-Trade (Detailed lists of which are available on request). 
& Censtrection Equipmeat (Detatied lists of which are available on re- 
quest). 


ft. of land situated in an Industrial Zoned 
. hear railway and shipping facilities, con- 
taining the following main buildings: 

(a) One 2 storey ell shaped warehouse buliding. Approximate dimen- 
sions 72 x 727, 32 x 90. Concrete construction throughout, in ex- 
cellent condition. 

(b) One 3 storey bullding of conerete construction. Approximate dimen- 
sions 78’ x 73’, 2 large boilers. Dry Kiln and completely equipped 
woodworking eg Sprinklered throughout for fire protection. In 
excellent condition 

(e) ~ number of emailer buildings of frame construction and of various 

types jons used for storage. 

(4) One 2 sterey Office Building of brick construction. Steam heated. 
Approximate dimensions 30 x 45’. In excellent condition. 

(oe) Twe large residential properties adjacent to mill bulidings and land. 
In good condition and presently rented. 


Highest or any tender not necessarily accepted. 


FOR - eartamas PARTICULARS AND PERMISSION TO INSPECT, please 


contact 
THE EASTERN TRUST COMPANY 
184 Hollis Street 
Halifax, Nova Scotia. 


Trustee, 














TRAN-STEEL 
STEEL BUILDINGS 


Low Cost Purchase Plan Available to Finance 
Modern STRAN-STEEL BUILDINGS 


Is the tight money market holding back your expansion? 
The new Stran-Steel Purchase Plan now makes it possible 
for you to enlarge your facilities, better your location, 
increase your profits with the finest steel building on the 
market today. Only a small initial investment is necessary. 
Up to five full years to repay. 


RIGID FRAME 
Versatile, clear-span buildings 
in widths of 32, 40, 50, 60, 70 
and 80 feet (or multiples there- 
of) in 20’ bays. 


STRAN-MASTER 
Low coat, all-steel construction 
in widths from 12’ to 72’ lengths 
in multiples of 16’. 


QUONSET 
The original arch-rib, all-steel 
farm building. Comes in widths 
of 20’, 24’, 32’ and 40’, any 
length ‘in 12’ and 20’ increments. 


~ BOW STRING TRUSS 
Sturdy, long-span construction, 
available in widths of 50 and 60 
feet—16’ column spacing. 











Hill-Clark-Francis 


LIMITED 


QUEBEC AND LABRADOR 
WAL-CLARK-FRANCIS (QUEBEC) LIMITED 
Noranda, Quebec 
Brenches: Montreal and Chibougamew 


NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Ontario 


Branches: Sudbury, Espanola, 
North Bay, Kirkland Lake, Timmins, 
Kapuskasing, Iroquois Falls. 

















‘One View of Market 





How Life Firms Traded Stocks 


Canadian life insurance companies have 
investment of $90 million in Canadian stocks. 
As professional investors, their stock héldings 
and transactions carry wide interest. 

As a service to its readers, FP presents 
another in a series reporting on the hold- 
ings of individual companies, as well as changes 
in their portfolios of Canadian preferred and 
common stocks last year, 


Confederation 


Life 


Confederation Life Asso- 
ciation, Toronto, in 1957 re- 
duced its holdings of prefer- 
red stocks to 2.5% from 
2.6° of total invested assets, 
and common stocks to 2.1% 
from 2.3°,. Stocks were car- 
ried on its balance sheet at 
Dec. 31, 1957, at $17,450,402 
$(17,381,967 at Dec. 31, 1956). 


During the year, in_ its 
holdings of Canadian stocks, 
Confederation Life: 


—Added seven common 
stocks. 


—Eliminated one prefer- 
red and three common 
stocks. 

-—Increased its holdings in 
six commons. 


—Reduced its holdings in 
six commons, 


Here are company’s hold- 
ings of Canadian preferred 
and common stocks at Dec. 
31, 1957, together with 
changes from the previous 
year end: 


Shares Chge. 
Held Since 
Dec. 31 Dee. 31 
Preferred: 1957 1956 
Braz. Tract'n 6% Conv. 262 
N. Scotia L. & P. ay 500 
South. Canada Pwr 6: 165 
Alum. Co. of Can. 4! 10.000 
Anglo-Cdn. P. & P $2 80 2.000 
Canada Packers A . 1,850 
Cdn. Bronze 5*; 
Cdn. Cottons 6° , 500 
Cdn. F airbanks- M 6% 000 
Cdn. Ice Machine A 000 
Cdn. Industries 7'2< 170 
Dom. Linseed Oi! $1.00 000 
Dom. Textile 7°: 050 
Du Pont of C. Secs. 7'2°% 170 
Fittings A Cony. + 000 
J. F. HartzA .. = 500 
Imp. Flo-Glaze $1.50 234 
Industrial Accept. 4'2% 925 
Intrntl. Bronze Pdrs. 6% 000 
Loblaw Cos. $2.40 . 000 
Loblaw Cos, A TT Te 800 
Penmans Ltd. 6% .... 1,000 
Price Bros. 4% . 2,182 
Sherwin-Williams 7% . 500 
N. Slater 4.24% 1,700 
G. Tamblyn 4°, 1,140 
Traders Finance 4'2 2.000 


mNNhht th th 


~) 


t 
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DEVELOPMENT BY IRON FIREMAN 


IRON FIREMAN 


SelecJemp 


HEATING 


axe 


* : 
THERMOSTAT ~<<—eememe mnie, 


AIR HEATING. 
FILTERING AND : 
CIRCULATING UNIT ee 


Fach room heater is an 
automatic unit, with steam 
heating core, air hiter, steam 
driven tan and non-electric 
thermostat. Recessed in wall; 
requires no floor space. 


COPPER TUBING ~-<-<---> 
low Arst cost. Subst intial 
installation savings in new 

@r existing construction, 
Flexible copper tubing con. 
cealed in walls and floors, 

L'ses low pressure steam (rom 
boiler or district steam. 


CONDENSATE 


STEAM SUPPLY RETURN 

















A new type of heating system with 
a thermostat in every room 


Why should a north room be regulated by the 
same thermostat that serves a room facing 


the sun? to all building 


Why should a whole building be overheated 
in an effort to make a few cold rooms 
comfortable? 


Why should one tenant waste heat through 
open windows while another calls for more 
heat? 


Nothing short of room-by-room temperature control can 
eliminate the enormous waste of fuel dollars so familiar 
owners. Hundreds of office buildings, 
institutions, apartment buildings, motels and homes have 
proved that individualized, ultra-modern comfort heating 
can also cut fuel costs. 

SelecTemp heating can be installed in new or existing 
buildings at no greater cost than a conventional steam or 
hot water system. If you already have a steam plant, or 


use district steam, you can replace bulky radiators with 


Why should a storeroom be kept at the same 
temperature as an office? 


the marvelously compact, self-regulating SelecTemp units. 
It will pay you to learn more. 


Se y] rd c¢ mPpOoNn he! iow. for Co?) [p le le info Mmaiion 























Shares Chge. 


Commen: 
Canada Steamship ..... 
GC. we 


Interprov. aa 
Pembina Pipe Line . sese 
Bell Telephone .....e.s 
Brazilian Traction ee0s 

Calgary 
Consumers’ G: 
MacLaren Pwr. & Paper oe 
New Brunswick Tel. .. 5,000 
United Towns Elect. .. 2: 250 
Atias Steel 00 1,000 
des SEED serce peue 
murs & CO.. cececsecccee 
Cdn. Brews. eee 2.000 
Cdn. British Ali re 
Cdn. Cottons ... see ; 
Consolidated M. & Ss ne j 3.000 
Distillers Corp.-Seagr. . . —1,000 
Dom. Bridge 
Dom. Foundries & Steel 2,0 2,000 
Great Lakes Paper . 5 ver 
Gunnar Mines (twarr.} 
Hart Batter ; 1, : 
Hudson's Bay O & G 3, ‘27 0 
Industrial Accept. ... : —§ 00 
Loblaw Cos. : ‘ 


Page-Hersey Tubes sss 600 
Price Brothers ....cese« ‘ — 1,000 
St. Lawrence Corp. eee. — 4,000 
Stee! Co of Can e+eee ‘ 1 250 
Hiram W.-G. & W. cece , ~~ 1,000 
Bank of Montreal...... : 200 
Bank of Nova Scotia . : 
Cdn. Bank of Commerce — 1,000 
Imp. Bank of Can. 3, 1,000 
Royal Bank ..... : pas 
Toronto-Dominion Bank 2,000 

The company’s _ invested 
assets at the year end consist- 
ed of 59.8°4 bonds, 24.4% 
mortgages, 6.1°% policy loans, 
4.6% stocks, 3.8° real estate 
and 1.3°% other. An analysis 
of invested assets at the end 
of each of the last four years 
shows as follows 

1957 1954 

Bonds: ¢ 6 
Government 241 


Municipal . 62 
29.5 


TOTAL ... 598 
Mortgages: 

Farm ‘ ~ 

Urban 24.4 


TOTAL .. 244 
Policy Loans 6.1 


2 
Com, . 2 


yo of ) 46 
Real Estate . 3.8 
Other . 1.3 

Grand Total 100.0 106 


Sun Life 


Sun Life Assurance Co, of 
Canada, Montreal, in 1957 
reduced its holdings of pre- 
ferred stocks to 1.3°, from 
1.4% of total invested assets, 
and common stocks to 5.9% 
from 6.4%, Stocks were car- 
ried on its balance sheet at 
$150,383,696 at Dec. 31, 1957 
($153,921,942 at Dec. 31, 
1956.) 

During the year, in _ its 
holdings of Canadian stocks, 
Sun Life: 

—Added 10 
stocks. 


common 


—Eliminated one preferred 
stock. 


—Increased its holdings 
in six common stocks. 


Here are company’s hold- 
ings of Canadian preferred 
and common stocks at Dec. 
31, 1957, together with 
changes from the previous 


year end, 


Shares Chge. 

Held Since 

Dec. 31 Dec. 31 

Preferred: 1957 1956 


Southern Can. Pwr., 6% 
Alum. Co. of Can., 442% 40, 900 
Can. Iron Fdries, 444% 1,22! 
Cdn, Celanese, $1.75 , 
Cdn. Cottons, 6% 
Common: 
Bell Tele. of Canada .., 34.458 
North. Ont. Nat. Gas , 14,000 
Quebec Nat, Gas ..... 13,340 
Shaw. Water & Pr. .... 49,680 
Stormont Elec. L , 500 
Trans-Canada P, L. ,. ,000 
Abitibi P. & P 100 
Aluminium Ltd . ,018 
we? Corp -. 20,950 
B. A. a8 cos ee 
Cdn, Brit "Al im., Cl, 
Cdn. Oil Cos be0e 
Cdn. Westinghouse .... 
Cons, M. & S a 
Dom, Fdries. & Steel ie 
Dom. Textile .... , 
Great Lakes Pape: 
Hudson's Bay O. 
Imperial Oi! 
Internat. Nickel 
Internat Petrol. ...cece 
Milliken Lake Ur, ,.,... 
Ogilvie Flour 
Penmans Ltd 
Powell River 
St. Law. Corp i 
Sherwin-Williams ..... 
Stanleigh Uranium ,.... 
Stanrock Uranium 
Steel Co. of Can 
Bank of Montreal .... : 
Cdn. Bank of Comm. . 7. 
Royal Bank 23.47 
*Adij isted for 3-for-l stock - split 


Company's invested assets 
at the year end consisted of 
60.7% bonds, 23.7°% mort- 
gages, 4.2° policy loans, 
7.2% stocks, 2.7% real estate 
and 1.5% other. An analysis 
of invested assets at the end 
of each of the last four years 
shows as follows: 

1957 
Bonds: 


Government |! 


— 
‘ 




















National Life 


National Life Assurance Co. 
of Canada, Toronto, in 1957 re- 
duced its holdings of preferred 
stocks to 19% from 2.1% of 
total invested assets. Company 
increased its holdings of com- 
mon stocks to 2.7% from 2.2%. 
Stocks were carried on its bal- 
ance sheet at $1,882,455 at Dec. 
31, 1957 ($1,530,414 at Dec, 31, 
1956). 


. During the year, in its hold- 
ings of Canadian preferred and 
common stocks, National Life: 


—Added 13 common stocks. 


—Eliminated two common 
stocks. 


—Increased holdings of one 
preferred and three com- 
mons. 


—Reduced one common 


stock holding. 


Here are company’s holdings 
of Canadian preferred and com- 
mon stocks at Dec. 31, 1957, to- 
gether with changes from the 
previous year: 


Shares Change 
held since 
at Dec. 31 Dec. 31 
Preferred: 1957 56 
Argus Corp. Ltd. 2nd. 500 
Cdn, Breweries 
Cdn. Bronze 
Cdn. Celanese ‘ 
Cdn. Food Products = 
Cdn. Oil Cos. 
Davis Leather . 
Jamaica Public Service 
10,995 10,000 
Ji ami aica Public Service 
545 
pS Public Serv ice 
EE es ' - ae, 186 
Jamaica Public Service 
“a -icsuvehapenentee . eee 
Lee COS.  ncdccck 780 
McColl Frontenac ., 4383 
Massey-Ferguson .. 750 


National Grocers .., 1.775 
Rolland Paper ....... 390 


Shawinigan W. & Pp. a 1,500 
Southern Can. Power . 250 


Traders Finance ..... 500 
Union Accept. 2nd ... 2,550 
Common: 


Abitibi Power & P. .., 700 
Bank of Montreal .... 3,725 
Bell ~ - Canada... 

B. A, 


Can. Permanent Mtge. 
Can. Bk of Commerce 
Cdn, Breweries .... 
Cdn. Dyno Mines .... 
Consol, Paper . 
Dominion Stores 

Dom. Tar & Chem. .. 
Huron & Erie Mtge. .. 
Imperial Bank .......« 
Internat. Nickel 
Interprov. Pipe Line . 
Loblaw Ltd. “A” ..c. 
Massey-Ferguson ..... 
MacMillan & Blo. .. 
Milliken Lake Uran. 
Moore Corp. 

National Trust err 
Quebec Natural Gas ée 
Royal Bank of Canada 
St. Lawrence Corp. ... 
Sal.-Shirriff-Horsey 
Stanleight Uranium .. 
Steel Co. of Canada ,. 
Toronto-Dom. Bank .. 3,800 nie 
Trans Canada P. L. .. 15 +15 


The company’s invested 
assets at the year end consisted 
of 33.4% bonds, 51.3% mort- 


gages, 6% policy loans, 4.6% 


stocks, 3.5% real estate and 
1.2% other. An analysis of in- 
vested assets at the end of each 
of the last four years shows as 
follows: 

1956 1955 
Bonds: a . 
Government 


Municipal 
Other 


TOTAL 
Mortgages: 

{Ail urban) 
Policy Leans. 
Stecks: 


‘a) Pref 
ib) Com. .. 


TOTAL .... 464 49 
Real Estate . 348 3.3 
eee: Sebelec. “Bae 09 


Grand Tetal 100.0 100.0 100.0 
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FOR ROYAL COMFORT hr For Pacarial BEAUTY 


We ees 


AT MURRAY BAY, ON THE ST. LAWRENCE 
Lewis ?. SERS, Manager 
Here you'll play inspired golf .: 
on the championship, 18-hole 
course — test your fly-casting 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool — and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine — be delighted 
with your comfortable room-with-a-view. 
Come the leisure-pleasure way, by 
boat — or by rail—or over 
roads, by car. Season, June-September, 
Rates from §20 a day, with meals, 
For reservetions, consy!? your ogert or 
CANADA STEAMSHIP LINES LTD, 
759 Victoria Sqvere, Montree!l ~ AV. 6.023! 








This booklet outlines special financial assistance and low- 


cost production advantages offered to-manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
EstaTes LIMITED, in establishing new industry in this Province, 


Complete Financing of your 


@ A Modern Piant te Your Specification 


industrial Plant @ Lower Production Costs for Canadien 


Low Rental 


and Overseas Markets 
Choice of Site with Abundant Lebour 


Option to Purchase of a Future Dote 


Guaranteed Expansion Facilities 


Full Co-operation of the Provincial 
Government 


Write for this booklet and full information: THe GENERAL MANAGER. 


INDUSTRIAL ESTAtes LIMITED, 
BANK OF Nova Scotia BUILDING, 
HALIFAX * Nova SCOTIA e CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 








Investors 


SAVE TAX DOLLARS 


Building a Retirement Income 


with Investors Retirement Plans 


A 1957 amendment to the Income Tax Act allows you to purchase a 
retirement annuity on a tax-deductible basis. 
You can deduct from your taxable income payments made on any of 


these Registered Retirement Savings Plans distributed by Investors 


S) ndicate: 


RETIREMENT SAVINGS CERTIFICATES 





Investors 


Fixed-interest, guaranteed 


Supplementary insurance available if desired. 


EQUITY RETIREMENT PLAN 


tailored to your individual needs, 





Investors 


Contributions may be invested in either 
(1) Investors Mutual of Canada Ltd. 

a balanced investment for stability and income, or 
(2) Investors Growth Fund of Canada Ltd. 


securities for capital growth. 


Through an investment in either fund you can share in Canada’s growth. 


while building your retirement income. 


COMBINED PAYMENT PLANS 


Canada’s largest mutual fund—~ 


an investment in equity 





Talk it over 
representative or mail this coupon 


A selection of plans which combine shares of either mutual fund with 
Investors Retirement Certificates. 
plans can be balanced to suit individual circumstances. 
fixed or the equity portions, or both, may be qualified as a Registered 
Retirement Plan for tax deduction purposes. 

These plans provide a convenient form of integrated, financial pros’ 


gramming flexible enough to suit your individual requirements. 


There is no charge made for registration and administration 
of any of the Registered Retirement Plans offered by Investors. 


with vour nearest Investors 


Fixed and equity portions of these 


hither the 





Head Office, 





investors Syndicate of Canada, Limited, ($.F.1) 
Winnipeg |, Manitobo. 


1 would like additional information about Registered 


Retirement Savings Pions. 


Investors — 
syndicate |“ 


City Prov. 

OF CANADA, timited - 

C) t am already a holder of on investors Syndicate 
Certificate. 


FIREMAN MFG OF CANADA, LTD 
Det. 26, 80 Ward St.. Torento. Ontario 


IRON FIREMAN ser wesige fot bled Genimanaieini od Eien eae 
® \rrang r brief demonstration of SelecTemp room unit. Mortgages: 


in actual operation in our office ‘All urban) 
Exginccred Policy Leans . 
a ae J oe | Stocks: 


. e ‘a’ Pref. .. 
Heating and Cooling (b) Com. .. 
TOTAL 
p Real Estate 
mm LOVING Other .. 


*» 
Mupicipal . 4 
Other 43 


TOTAL 








2 
8 
60.7 























Head Office: Winnipeg —— Offices in Principal Cities 




















Grand Tetal 100.0 








E. D, PRENTIS 


R. J. Hull, President, Cities Service Oil 
Company, Limited, announces the election 
by the Boord of Directors of E. D. Prentis 
es Vice-President and Secretary. Now in 
his 35th year with Cities Service, Mr. 
Prentis has carried wide executive re- 
sponsibility in various phases of the Com- 
pony's operations, A native of Toronto, 
he served overseas with the Canadian 
Army during World War |. The election 
of Mr, Prentis fills a new senior position 
necessitated by the present rapid expan- 
sion of Cities Service, and conforms to 
the Company's policy of employing and 
edvancing Canadian personnel, Mr. Hull 
said, 





Our Cities Need 


Low-Cost 


Credit 


Would fill in blanks 
in capital supply... 


By WELLS RITCHIE 
Editor, Civic Administration, 
Maclean-Hunter 


VICTORIA — Resolutions are 
in effect perhaps a “dime 
dozen” at a national convention 


because out of about 50 or 60 
resolutions submitted to the 
‘Canadian Federation of Mayors 


and Municipalities conference 
(the 21st) just completed in 
Victoria, only about 10 or 12 got 
through the mill of the plena- 
ry sessions on resolutions un- 
scathed. 


treview the whole area of re- 


sponsibility of each level of 
government; and to re-allocate 
tax revenue and responsibilities 
among the three levels of gov- 


‘ermment on a more equitable 


basis, so that municipal govern- 
ments will be able to discharge 
adequately their responsibilities 
to their citizens. 


@ An increase from the present 


$5 million to $15 million of the 
federal grade crossing fund, 
with the added proviso that the 
federal government be urged to 





‘speed up the elimination of 
'grade crossings, both as safety 
|measures and as projects for 


The 650 delegates from muni- 
cipalities coast to coast agreed 
to these ideas (and not without | 
a lot of heeing and hawing): | aie do relief. ; 
@ A federal provincial munici- © federal government in 

il etilidiamen ahenitt: be ‘enlied |the construction of housing and 
wal (aeiien than 2 year). to other projects should comply 





‘with city building codes and. 


. A > é . La, 
SS ep tO 7. 
ip peta GAY 





. 


D. G. GRANT 





appointed president of the Ad- 
vertising & Sales Club of To- 





ronto. 


— —————— ————— 


ned capital budgets to determine 
an order of priority on projects 
and the realistic undertaking of 
such projects as are in our ca- 
pacity to finance?”’ 

Mayor Jackson proposed the 
federal government could fol-| 
low the Alberta example of | 
introducing an _ unconditional | 
grant based on a predetermined | 
entitlement for remission to the | 


; 
' 


dune 14, 19538 


DONALD 
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PERFORATED METALS 


@ STEEL 
ALL METALS @ staintess 
and ALLOYS © MONEL 


@ BRONZE 
@ ALUMINUM 


SHIPPED FLAT OR SHAPED 
TO YOUR REQUIREMENTS 


HOLES IN ALL 
SHAPES and SIZES 


ANY THICKNESS OF 
SHEET and PLATE 


town planning regulations | municipalities through the. | } 
which are designed to protect | Provinces. He suggested the .* : Write for this 
health, safety and welfare of | Present 10% federal sates tax 7 new Donald 


could serve this purpose. Perforated Metals 


Oil is our Cup of Tea 


Not literally, of course, but we do have considerable 
knowledge of the oil business. The Supervisor of our Oil 
and Gas Department keeps us fully up to date on all 
aspects of this important industry. Over the years, 
Imperial Bank has made it a policy to keep a finger on 


municipal residents. 

@ Provincial and municipal 
governments in Canada be urg- 
ed to bring the municipal fran- 
chise qualifications in line with 


cial qualifications, except where 
people are denied voting priv- 
ileges because of statutory dis- 
qualification. 

The conference concentrated 
on the problems of inter-gov- 
ernmental fiscal relations. 

CFMM President Mayor 
|\Lloyd Jackson, of Hamilton, 
‘outlined the problem as “one 
of the great challenges of our 
| time — namely to devise a sys- 
tem of taxation within a federal 
state which will protect the in- 
dependence of each level of 
government and yet will allocate 
to each level the taxing powers 
necessary to maintain a strong 
independence.” 

The position of the munici- 
palities, he maintained, is per- 
‘haps the most difficult because 
of the fact that “their revenues 
are not so clearly defined, and 
are inadequate, particularly in 





inflation.” 

He urged municipalities to 
examine carefully their own tax 
revenues and to make sure their 
principles of assessment and 


the ever-changing pulse of the nation’s business and taxation are as efficient and 


industry. Contact with your local Branch of Imperial 
Bank will keep you informed of business opportunities 


and developments. 


IMPERIAL 


2BAN KC 222 coc KL 


sound as they ought to be. 

He also told them to make 
sure they had eliminated as 
many exemptions from assess- 
ment as possible, and to make 
sure they were charging realis- 
tic fees for services rendered. 

And he put this question 
strongly: 

“Are we using carefully plan- 









































GLASS CARPETS 


AND GLASS SHOES... 


Peace River Glass with modern laboratories, 


are developing new industrial uses for glass fibre. They are continuing 
to explore its possibilities, and will 


discover new uses, applications, 


and new products for your future needs. 


Not perhaps glass carpets or 
glass shoes . . . but items more practical. 


For your most immediate requirements, 
Peace River Glass are manufacturing now; 
GLASS ROOFING MAT | 

PIPE COVERINGS 

GLASS FIBRE STAPLE YARN 

PIPE LINE OUTER WRAP 

PIPE. LINE INNER WRAP 

GLASS FIBRE ROCK SHIELD 


PRG glass fibre products—your assurance of protection and quality. 


‘PEACE RIVER GLASS CO. LTD. 


FORT SASKATCHEWAN, ALBERTA 


" Branch Offices: Toronto - Vancouver 
Affiliated with: Regina Glass Fibre Ltd. England 
Glaswerke Schuller G.V.8.H., Germany 


prevailing federal and provin- | 


periods of growth expansion and | 


Such a move by the federal 
government, he felt, would be 
‘an important contribution to-| 
ward easing the municipal fi- 
nancial burden and would fully | 
protect the independence of the | 
municipalities. | 

Mayor William Hawrelak, of | 
Edmonton, former president of 
the CFMM, speaking on a fed-| 
eral-provincial-municipal fiscal | 
‘relations panel discussion, said | 
it was heartening to hear Mr. 
Diefenbaker say in Edmonton 
,and later in the House of. Com- 
mons that a conference is to be 
called in Ottawa in September 


jto discuss municipal problems 


only. 

“Although it appears,” he 
added, “that it will only be an 
informal conference this is only 
a step toward a_ subsequent 
conference of representatives of 
'the federal, provincial and mun- 
icipal governments of Canada.” 

British Columbia Premier 
W. A. C. Bennett warned the 
delegates that “there are definite 
limits to the kind of fiscal aid | 





that can be provided by a'| 
| province.” | 

Increased expenditures, he) 
pointed out, obviously can be | 
made only when revenues war- 
rant it, or if taxes are increased 
for that purpose. 

“It is precisely the same tax- | 
payer who has to provide the 
means. | 

“Notwithstanding British 
Columbia’s generous treatment 

of local governments, mun ipa! 
authorities still feel they ~uld 
receive much more than tney 
do now. 

“I can’t remember a _ yea! 
| when municipalities anywhere 
‘in Canada expressed complete 
|satisfaction concerning provin- | 
| cial-municipal financial rela-| 
| tions.” 

J. V. Fisher, B. C. provincial 
economic adviser, speaking on 

problems of civic government 
during a period of expanding 
growth, declared that one of the 
more pressing problems facing 
local government is the means 
of financing, on a relatively 
cheap and long-term basis, in- 
‘vestments in capital plant ad- 
‘equate to serve public needs 
‘generally and to stimulate op- 
|erations of the private sector of 
ithe economy. 


“The private sector cannot 
function effectively unless there 
are adequate public facilities, | 
/ | 


' 
; 
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Great Northern 


| Cuts Purchases 


‘Prairie Crude 


| REGINA Purchases of 47,667 
bbl. of Manitoba and Saskatch- 
ewan crude oil a day have been 
scheduled by Great Northern Oil 
| Purchasing Co., Regina, for ship- 
}ment during June. 
| This is a drop of 6,865 bbl. a 
'day from the May schedule. 
| June schedule includes 42,667 
bbl. a day of sour medium gvavity 
crude from Saskatchewan and 
5,000 bbl. of light crude from 
| Manitoba. 
| Delivery will be to refineries at 
St. Paul, Wrenshal!, Min., Su-| 
'perior, Wis., and Clarkson, Ont. | 
A breakdown of the schedule) 
‘shows 31,000 bbl. a day out of the 
Fosterton-Dollard area, a gain of 
400 bbl. over May. The purchases 
include 3,000 bbl. a day for 
Husky Oil & Refining Ltd. at. 
| Moose Jaw; 21,000 bbl. a day for 
Great Northern Oil Co. at St 
Paul, Minn.; 3,900 bbl. a day fo: 
British American Oil Co. at 
larkson, Ont.: and 4,000 bbl. a 
day for Northwestern Refining 
Co. at St. Paul Park, Minn. 
| The company has scheduled 11,- 
1667 bbl. a day of sour medium 
gravity crude out of the Midale- | 
| Weyburn area, a drop of 7,265 bbl. | 
@ day from May. 
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ROPES AND 
WIRE CLOTH 


HAMILTON @ GSSSSSSSSSS @ CANADA 


Branch Offices and Warehouses In Montreal and Winnipeg 


CANADA'S LARGEST 
MANUFACTURER OF 
PERFORATED METALS 





such as schools, hospitals, sewer 
and water systems, protective 


services, paved streets and 
roads, and recreational facilities. 


“Provision of cheap credit to|rounding out our economy by 


what do 





there's nothing else like it in Canada 


) STAR WEEKLY 


be made available to local gov-! 
our capital equipment.” 
much at this stage 


STAR WEEKLY 


COMIC SECTION 


STAR WEEKLY 





was therefore reasonable to sug- 
gest the responsibility for the 
Dr. Fisher maintained that as| provision of appropriate funds 


this was a matter of importance | at low interest rates rests with 
and concern to the nation, it'the federal government. 





312 exciting new answers... 


To Canada’s young people... there’s nothing else like it in all 
Canada! Week in and week out, in thousands upon thousands 
of Star Weekly families from coast to coast, they find 

their favorite reading—along with Mom, together with Dad— 
in the Star Weckly. 

Maybe you actually sell to children, 10 to 16 years of age. 

In any case, most Canadian advertisers can't afford to 
overlook their influence. And that’s good reason for you 

to ask your agency—or ask us—about the Star Weekly s 

latest Readership Survey. For in this survey—for the first time 
in Canada—youngsters’ comic-reading habits were researched 
and analyzed. 312 interviews were completed in this special 
study. Naturally, young Canada rates the Star Weekly Comic 
Section as tops with them. And that’s your cue to the 

Comic Section as Canada’s number | advertising “buy” 

in the children’s market. 

Remember, the Star Weekly is 4 publications in one. . . nothing 
else like it! Get the survey readership story on all 4 sections 
and see how to get more value out of your advertising dollars. 
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WILSON LIGHTING & DISPLAY LIMITED 
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K. ROSS MEYRICK ARTHUR J. CAHILL 


Ewart H. Haocke, Soles Monager, J. A. Wilson Lighting & Display limited has an- 
neunced recent appointments resulting from a realignment of the company's soles 
districts. K. Ross Meyrick hes been appointed Ontorio District Sales Manager re- 
sponsible for the new consolidated Onjario area. Arthur J. Cahill hos been appointed 
Assistant Seles Manager for the Ontario District. 


Mr, Meyrick and Mr, Cohill were previously responsible for sales in the Toronto Dis- | 


trie? and Western Ontario District respectively and bring to their new positions an 
extensive background of experience ond training with the company in the field of 
itlumination, 
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HOME OIL CO. nes issued an | 





ee 





additional 5,200 class B shares| TINE LTD. has issued an addi- | 


tional 160 shares under stock Op- | 
tion incentive plan increasing 
number one | to 881,976. 


— ~- er eee — 


Direct from Factory to You 
BALL POINT PENS 


@ Fer Office, Factory or Advertising. 
@ Embossed with your compeny name. 
Nominal Charge 

@ We supply many of the largest 
componies in Canada. 

@ Send fer illustrated literature and 
ont list. 
“TRUFORM INDUSTRIES 


CHerry 1-197) 
| Ar ooh agencies available across Canada. 


upon exercise of options, bringing 
to 2,329,331 the number outstand- 
ing. 














| Misc. assets 


GYPSUM, LIME & ALABAS. | 








Company Reports 








Entertainment 


EASTERN THEATRES LTD., To- 
ronto, net profit of $69,853 for year 
ended Dec. 29, 1957, was 25% lower 
i'than previous year’s $93,221. 





INCOME ACCOUNT 
— 29 
52 Weeks Ended: 3 956 
Net earnings TH 393 
| Loses: Deprec 1,504 
| Ine. tax prov. o2'908 
| Net profit 93,221 
| Less: Com divd 128,000 
| Surples fer year* . 4,759 
*Deficit 
tNet profit shown in co.’s report was 
$73,268 for year ended Dec. 28, 1957, in- 
cluding profit on sale of securities. 
Earnings per Share and Dividend Kecord: 
Common $2.18 $2.91 
Paid » os 3.00 4.00 
Shares outstanding: 
Common, $1 par .... 


32,000 32,000 


CONDENSED BALANCE SHEET 
Dec. 28 


1957 
$30,372 
171,563 


| As at: 
- oF 
| Dom bondss 
Treas. bills 

Investments . 
Accts. rec., 


1956 
$42,601 
92,100 
74,622 
75,000 


OLE. ccccece 
| Invent. .. 1,244 
| Tetal curr. 205,115 
07.512 


335,728 


assets. 
05,942 

292,004 
32,000 

622,453 
70 = 


| Fixed assets* 
| G’will, franch. 
Total assets 
a Accts, & tax. 
Uncl. divds. . cece 
| Tetal ewrr. liab. ... 
Capital stock *+eeeeee 
| Surplus eae 
éMkt value ........ 
"After depr. of .. ; } 
smal exps. incl. in curr. assets in co.'s 
re 
Working capital 


Day. o- 


' 


221,608 


oe eee 


Oil 


MEDALLION PETROLEUMS had 
a net loss of $624,122 in the year 
ended Feb. 28, 1958, compared with 
a loss of $316,177 in the previous 
year. 

Falling off in the rate of earnings 
| reflects reduced allowables for Al- 
| berta oil production, says J. D 
| Petrie, president. This situation will 








a pension plan 


and group insurance ? 


Through group insurance and a sensible pension plan 
an Ri hl is often able to give his emplovees 
advantages they could never afford on their own. 

In fact such employee benefits are becoming 

more and more a part of today’s business and labour 


relations. The field is complex, and every 


Canada Life representative is backed by trained 
consultants who are able to discuss your problems 


with you, and with vour staff if necessary. 


Their advice is much in demand and is offered 
to you freely. If you are interested, simply get 


in touch with any of our representatives. 


She 





JSANADA LIE 


to Me 
( Stssurance (ompan 


ENJOY LIFE TODAY 


WHILE SAVING FOR TOMORROW 


Dec. 29 ) 


| Less: 
1,334 | 


297.907 | 


71,298 | 
09 | CONDENSED CONS. BALANCE 
1958 


| Cash 








| Net less 


| ductive exploration 


| Cash & govt 
| Mkt. sec.* 


| Land, wells, 


| Capital stock 
| Capital surplus. 
| Less: 


| Working capital 


| the No. 





| Working capital 


oil ex 

As of April, gross revenues were 
averaging about $900,000, with cash 
throw off at the rate of $300,000 an- 
nually. Production income has 


started to show the effect of receipt | 


of natural gas revenues which are 
producing about 8% of gross in- 
come. 


Oil reserves were up at 3.7 mil-| 
lion bbi. from 3,253,654 at the end | 
Gas reserves | 
were 82 billion cu. ft. Company had | 
interests in 79 gross oil wells (31.43 | 


of the previous year. 


net), 37 gross gas wells (3.52 net) 
and royalty interests in 358 oil wells 
and nine gas. Gross acreage was 
3,021,174 with 335,912 net acres held. 


CONSOL. INCOME ACCOUNT 

Years Ended Feb. 28: 958 

Oil & gas sales. 

Rovalty inc. 

ee Eee. eee as 

Less: Gen. & adm 
Oper exp 
Lease rentals .. 

Net earnings . 

Debent. 
Depletion 
Depreciation 
Amort. & exp. : 
Dry holes & aband. 

ee Prof. sale f.a. 


1957 


exp. 


int. 


seee 


Net anew +" 
Shares o/s as at Feb 
Common, $1.25 par . 


28-29: 
3,446,895 2,802,578 
SHEET 
As at Feb. 7%: 1957 
$110,407 
sec.* 
rec, 


Mkt 

Accts 

Invent 
Total curr. assets .. 


. & dep... 


rts. & equip s. 


| Other assets 


Total assets 
Accts. pay. 

liabs 
Debent. a 

Total curr. 
Debents. .. 
Capital stk. : a6 

ec. from warrants ‘ 
Capita! surplus . 
Deficit 


liabs. 
4, 308, 619 
10,000 
4,232,924 
2 662, 655 
éIncl. in curr. assets in co.’s re 
*Mkt. value . 2,308 940 
— depr. 


port 
548,425 


559,950 
749,268 


1,162,349 
2,338,074 


Workive capital 

NEW GAS ‘EXPLORATION co. 
OF ALBERTA had net loss of $277.- 
981 in year ended Nov. 30, 1957, 
compared with a loss of $27,606 the 
previous year. 

Programs in B.C., although mainly 
carried by others up to now, are 
increasing so that large expendi- 
tures by the company are foreseen, 
President E. A. Galvin Says. 

Production in Alberta 


projected development programs. 
Output is now running at about 


11,500 bbl. monthly for revenue of 


$18,000 on average each month, after | 
| county, 


royalties and production expense. 


New Gas arranged for $500,000) 
bank credit last year of which $100,- | 
000 has been borrowed to date. This | 
with proceeds from | 
sale of investments provided funds | 


sum together 


to retire the outstanding indebted- 
ness as of year-end and to drill two 
additional wells in the Weyburn 
field. 

Medallion Petroleums, 
New Gas stock formerly 
Canadian Atlantic Oil, Pacific Pet- 
roleums and others, now manages 
the New Gas operations. 

Production revenue accruing to 
New 
in the past year by acquisition of 
the wholly-owned U. S. subsidiary 


acquiring 


of Poplar Oils. 


INCOME ACCOI NTs 

Years Ended Novy. 30: 
Production rev. 
Add: Other inc 
Less: Oper. exp. 

Depreciation ..... 

Depletion 

Expl. exp 

Drv holes & aband 

Loss on sale f.a 68: , 
277 Sl *2 > 606 
subsidiary 
ansferred to unpro- 
account 

Note—As at Dec. 31, 1956, 
Capitalizing expenses was 
total of $858,693 w: 


«Does not include U. § 
"Of which $23,655 t: 


co.’s policy of 
changed and 
itten off to deficit acct 


CONDENSED BALANC FE SHEET. 
As at Nov. 30: i¢ 

bds 

Accts 


, etc., re 


| Inventor: 


Total curr. assets .. 

Deposits 

Organiz. exp 

Invest. & adv. to ot 
Cos 

Inv. & adv. subs 

Devel. explor. costs .. 

Fixed assetst ee es 

StE.@ cere 

Total assets Foones 2,599. 118 

Total curr. liabs. ae 23,299 


EE 4+ seeedén 
"Mkt. valu@ .......- 
tAfter depr. of .... 
a > sd depr. & depl. 


subsidiary 
443,045 336.357 
liabs. over Curr. assets 


aes not inc hu de U. § 


4Excess of curr 


DALHOUSIE OIL CO. had 


profit of $45,9)1 the 
The controlling 
Peel Plateau Exploration, in which 
Dalhousie has an interest, is provid- 
ing additional funds for deepening 
1 well in the Yukon Terri- 
tory, President W. S. Campbell says 
Work is proceeding at the Eagle 
Plains claims and the seismic sur- 
vey to test the gravimeter anomals 
on the “Chance” fold is 
If a test is made at this point, it 
will be in the Mississippian at depth 
of 8,000 ft.. Mr. Campbell reports. 
INCOME ACCOUNT 
Vears Ended Dec. 31: 1957 
Net production rev. ., 
Add: Other rev. ..ec.e 
Total net rev. 
Less: Admin. exps. .., 
Depres , amort. & 


1956 


dep | 5 507 


Ada Brot on sale inv. 
Income from inv eae 
Net prof. & surp. 45,911 
CONDENSED BAL 
As at Dec. 31: 
Cash sees 
Marketable secs + 
Accts., 
Total curr. 
Investments 
Turner V. prop.® ..eec. 86.7 
Total assets ie 678 SD 
Total curr. liabs. ... 1, 
Comeens BOGE cceocces 3,000, 
“apital deficit 2,237, 
Operating deficit . 84, 
*After amort., 


ANCE SHEET 
1957 1956 


$64,416 
296. 817 296 817 
a 00! 
360 646 
207 867 
88 522 
53.0285 
15.258 


eee 
etc., rec cma 4,7! 
assets .,. 365 GR 
225, 


2.138.008 


782.200 
364 B83 


PAN WESTERN OILS had net 
profit of $161,009 in 1957 compared 
with a loss of $69,302 the previous 


| year 


ObliBaffons in 1958 plus cash to 
carry the company's land commit- 
ments will sharply reduce the 
liquid position this year, Presiden 
B. D. C. Patterson says. 

Despite reduced allowables, Pan 


Western showed a production in- 


crease last year resulting from im- 
proved operation of the Leduc lease 
and addition of gas sales from Hoos.- 


ier 
Total oil output was 92,200 bbl. 


| are being 


and Sas-. 
katchewan is now producing reve- | 
nue to help defray costs of the) 


held by | 


Gas has been about doubled | 


1,749,651 | 


net | 
| profit of $35,775 in 1957 down from | 
| net 

| year. 


prev rOuUS | 


shareholder in | 





underway. | 


$26 690 

33,475 | 
cece " 60 S65 
8,947 | 


$54,828 | 


000,000 | 


| continue until markets for Alberta! compared with 83,800 bbl. the prev- ' 


jous year end 71,667 mcf of natura! 


gas was produced from the Hoosier 


lease. 

Additional geophysical work is to 
be carried out this year on Lake St. 
Clair holdings and on Lake Huron. 
The first offshore test on Lake St. 
Clair was abandoned |ast fall while 
a midsummer test this year will 
likely be started in Lake Huron 
near Sarnia. 

Last year, the company’s 6*4° net 
carried interest in the Gordondale 
gas field was sold for $112,500 cash, 
as this interest was not expected to 
begin payout before 1968. 

INCOME ACCOUNT 
Years Ended Dec. 31; 1957 
$221 632 
37,733 
29 457 
47,343 
16,863 
31 791 
14,087 
40 436 
Add: Gain sale "assets 94.257 

Interest :' 3.235 
Net prof. & surpius . 161.608 

eLoss or deficit 
Earnings per Share .. 


280,052 
269 302 


$0 038 d$0.91 
yy ~~" BALANCE SHEET 
As at Dee. 31: 1957 
Cash. $128,202 
Accts., 
Invent ” 
Total curr. assets 
Ref. deposit 


etc . 


Prep. exps.? 
| Misc. assets . :oebe 
Nonprod. acreage ... 
| Prod. acreage* - 
| Intang. devel. costs? . 
~ | Other fixed assets. . 


Total assets 
Bank loan ;' 
Accts. pay. & acer. liab, 21,348 
Total curr. liab. 71,348 
Capital stock 427.653 
Paid-in surplus .... 475,335 
Earned surplus ....... 148,426 
*After deplet. of ... 68,143 
tAfter amort. of ... 210,507 
After deprec. of . 134,856 
tIncluded in curr. assets in co.’s re pport 
Deficit 
Working capital 240 845 


AJAX PETROLEUMS net profit 


| slipped to $64,662 in 1957 from $81.- | 
073 in 1956. Drop reflects increased | 
purchases of gas from independent- | 
ly-owned wells, reports W. B. Airth, | 


president and general manager. 

Four independent wells were tied 
into the system during the year 
giving the company a total of seven 
third-party wells and 15 of its own 
Gas purchases rose from $100,000 in 
1956 to $223,000 in 1957. 


“By the purchase of such third | 
reserves | 
saved for future produc- | 


party gas, company’s own 


tion,” says Mr. Airth. 
Total production for 1958 of gaso- 


line from the oil absorption gaso- | 


line plant is expected to exceed 1,- 
250,000 gallons. 


Company purchased two groups | 
in the Mattagami Lake | 


of claims 
area of Quebec and leases in Osage 


located seven producing oil wells 


CONDENSED CONS. INCOME ACCOUNT | 


Years Ended Dec. 31: 
Sales . ‘ 
Less: Roy alties ee6eee 
Operating exp. .... 
eee Gee, GOGs. ococéce 
Add: Oth. inc 
Less: Admin. 
GxD; .. - a 
Net income Tri rT 
Less: Bond int. 
Deprec. es 
Amort. & depl. toe 
Amort. preprod. exp. 
Amort. inc. exp. 
Unprod. expl. & 
aband. leases . 
Add: Profit on dis. fa. 3,299 
Net profit & surp. 81,073 
Earnings per Share ‘and Dividend Record: 
Common $0.02 


1957 1956 
111,725 
347 649 
371,335 
st 183,074 160.005 
& gen. 
nes 115,565 
438 844 
66 991 
183,417 
78.142 


105,150 


1,061 1.061 


2,887 


Shares o/s as at Dec. 31: 

Common, 50c par 4,000,000 4.000.000 
CONDENSED CONS. BALANCE SHE FT 

As at Dec. 31: 1957 
Cash & govt. bds. . 
Sec. dep. . 
Accts. rec 
Inventories vate 

Total curr. assets .. 
Prepd. exp.* 
Incorp. exp 
Preprod. exp 
Invest 
Leases rts. & 
Develop. costs 
Equip & plant 
Less: Depr., dep! 

amort 

Total 
Accts.. 
S.f. pay 

Total curr 
Funded debt 
Def. liabs 
Capital stock 
Capital surplus 
Deficit 

*Included in cu 
Working capital 


$92 801 
2,961 


& adv. ... 238.770 


less “ ° 
res 
465. 


‘ 1,149.64! 
assets 3,364.) 
etc., pay 80 
125, 


liab. 205, 


2.000, 


assets in ¢ 


214,331 


»."s report 
384 502 


} 
45,194 


Oklahoma on which are | 


ee $830,709 $814,950 | 
160,521 | 
244,857 | 


464,627 | 


$0.02 | 


Transportation 


COLONIAL STEAMSHIPS LTD.. 
Port Colborne, Ont. consolidated 
net profit of $976,852 for 1957 was 
2% lower than 1956s $2,035.555. 


CONSOL.. INCOME ACCOUNT 

Years Ended Dee. 31: 1857 1954 
12 ee... 835408058 $5,712,888 
1.540.325 1.525.424 
145.882 j 
1,145,000 
S76 AS? 
38.477 
933.335 7.635.555 
poses co s ciaiming 
Gepreciation resulting tax 


: 
1,965 


- eae 
7.835.555 


500 
Net profit 
Less: Pref. div 
Surplus ; 
Nete—For ta» 
additiona! 
reduction 
Times Bend Interest Earned 
Before depre« 
After deprec 
Earnings per Share 
Preferred . 
Paid 
Common 
None ) 
Caaees | o/s as at Dec. SI: 
. $100 par 
Common, n.p 


and Dividend Recerd: 
$29 eit. 1S 


CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 1957 1956 
Cash re $506,398 $608,712 
Accts. re¢ 5eeeee 254 337 200 
Dae wees, CAV: cootsece 22 700 26 .950 
Inventories ....ccecess 143,530 133,387 

340,853 6.232.211 


Investments? a 
Tetal curr. assets . 7.273.648 %7,339.060 
65.455 


Prep. exp.! 67 585 
Fixed assets* 132.850.3235 
Tetal assets oe 21,054,450 
Total curr. tiab. . 1,886,918 
5.376.000 


Accum. tax red 
Funded debt . 2.884.500 3,584,500 
240.700 1,787,600 


Capital stock 
Capital surplus .., 789.300 1.262.400 
7.614.618 7,177,432 


Earned surplus 
*After depr 9.414.530 7,882,158 
$Incl. under . assets in co.’s report 
5 908.000 6.120.000 


tMarket value. 
Working capital 6,205,676 5,452,142 


165 


‘ 577 088 


pty 
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HARTWELL 


SELF-FITTING 


HANDLES 


Select second growth hick- 
ory — slow seasoned for 
greatest strength. Exclusive 
Hartwell wedges give you 
tightest possible fit — for 
top efficiency — and much 
longer life. 


Always specify. Hartwell — 
and you'll do more work in less 


time — at less cost in the end. 


We also make a full line of ash 
agricultural tool handles. 


ARTWELL BROTHERS 
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From Jennys... to Jets 


Aircraft were still “flying machines’ when J&H first 
to its list of brokerage functions. Over the years 
J&H has provided the aviation industry 
alike—with insurance for every type 
. from Jennys to jets 


bombers. . 


: , . ’ 1 
J&H knows that aviation insurance pres nts unique probl ms W hic th demand 
the boundless imagination and precise calculation of the very industry it 


Now. 


serves. 


more than ever requires the 


Johnson & Higgins has prov ided compreh 
ance for the protection of the aviation ind 


JOHNSON & HIGGINS 


INSURANCE BROKER 
MONTREAL 





as aviation 


He will need 
money for the 


family vacation 


adde d aviation insurance 
those Aled 


-manufacturer, supplier and user 


. ? 
since cling days, 


and design of aircraft. From blimps to 


“booms into the aviation insurance 


] } 
know cage 


< upersoni ace 
+} 


and service of experts. 


igned insur 


{ ? | 


in thirty years, 
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She is saving 


ELLIE, 








for her 








trousseau 


»-8O both are building up bank accounts 


Every 11 seconds during banking hours last 
year a new deposit account was opened in 


a chartered bank. 
Canadians a bank is not only 


millions of 
the best 


And to 


place to keep savings—it is a financial 
service-centre providing services useful to 


everyone in the community. A visit to a 
chartered bank is the way to handle all 
your banking needs. Here you can deposit 
money, arrange loans, cash cheques, rent a 
safety deposit box, buy travellers cheques, 
transfer money—all safely, simply, easily. 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 
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Unions Hand Hefty Demand). 
For Wage Hike to Railways 


MONTREAL (Staff) — Con- , would make other unions’ work | 
tracts covering virtually 


all | much easier. 
employees on the nation’s rail- | 
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“MILLIONS LOST’ | Greater Winnipeg 


Cabinet Voice? 


From Oer Own Co ndent 
ancouver Shand | ws sort. 
|just before Manitoba’s June 16 


Business Slashed 








its first full-time minister of labo 
in 15 years. 
And the promise of represen- 
tation — at least two seats — for 
Greater Winnipeg which has been 
without cabinet voice since 1956. 
Premier Campbell announced 
|the appointment of Hon. F. L. 
Jobin to the labor portfolio from 


| Keeping railway negotiators 
ways are now under negotiation. | on their toes are other talks with 


Both CNR and CPR face stiff | 2°tel employees and — in the 


da ll sides, | C@S¢ of the CPR — the trouble- | 
var Ce Ree ae ee some dispute with the Seafarers 
Last the 


week protracted | International Union on the west 
conciliation hearings of the non- | coast. 
operating unions — represent-! In the latter 





case the federal 


Fraser W. Bruce, President, 
Aluminum Company of Canada, 
Ltd., announces the appoint- 
ment of D. W. Evans as General 
Chemical Manager of the new 
Chemical Division of the 
Company. 
Mr. Evans, who was formerly 
Assistant General Sales Man- 
er — Canadian Sales, joined 
Alcan in 1940 and has served in an 
executive capacity in the chem- 
{cal and aluminum aales fields. 








RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys a sound 
academic background augmented 
by a well rounded programme of 
mental and physical development. 


A Memorial Chapel, up-to-date 
science laboratories, modern class- 
rooms and residences, are supple- 
mented by a well-equipped gym- 
nasium, artificial ice rink, and 
over 50 acres of playing fields, to 
provide year round recreational 
facilities. 


Attractive entrance bursaries and 
scholarships ore available for 
qualifying candidates. 


For information and an illustrated 
proapectua, pledse write to: 


The Headmaater: 


J R. Hamilton. BA... LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 


$t. Catharines . Ontario 


1.58 











Special Correspondence 


VICTORIA — What happens 
when an island of 300,000 people 
becomes “isolated” -— except 


car ferries? 

For about a month transpor- 
tation between Vancouver Is- 
land and mainland B.C, has 
been crippled by a strike of 350 
members of Seafarers Interna- 
tional Union against the CPR’s 
B.C, Coast Steamships. | 

The union is demanding a 
25° boost; the company says 
it can’t concede, points to a $55,- 
000 loss last year. 

Note: Some 700 stewards, 
barmen and pursers of the 
Brotherhood of Steamship 
Clerks have accepted the com- 
pany offer of 8°. 

Island communities say they 
already have lost “millions of 
tourist dollars” in B.C.’s cen- 
tennial year when the province 
expects to play host to three 
million visitors. 

To the Victoria area alone 
come 500,000 visitors annually, 
spending $40 million. 

A federal conciliator has fail- 
ed to effect a settlement. His 
comment: This strike could last 
“indefinitely.” 

Concerned islanders are de- 
manding that the provincial and 
federal governments do some- 
thing to bring a speedy settle- 
ment, 

Some have 
| building a causeway between 
the island and the mainland, 
| despite the prohibitive cost. 
| The CPR’s fleet operates be- 
'tween Victoria - Vancouver - 
| Seattle and Nanaimo-Vancou- 
| ver, It says it has a $20 million 
| investment in the fleet. 

The tough ‘SIU is asking for a 


revived talk of 
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Recording 122 Years of 
Progress 


The 
Northern Group 





THE NORTHERN ASSURANCE 
Company ltd. 


THE ROYAL SCOTTISH 


Insurance Co, Lid. 


THE WORLD MARINE & GENERAL 


insurance Co. Lid. 


SCOTTISH METROPOLITAN 


Assurance Co. Lid. 


LONDON & SCOTTISH 


Assurance Co. Lid. 


In its 1957 Annual Statement declares 


Total Assets (including Life) 


Total Liabilities 
Surplus (for 
holders} 


protection of Policy 


.++ $236,321,675 
$201,418,638 





»++ $ 34,903,037 


(Sterling converted at $2.72 per £) 


TOTAL ANNUAL INCOME 
(in Sterling) 


.. 6,980,217 
»+eee+ 37,287,804 
~eeees 41,189,268 


Head Office for Canada — 264 Hospital St., Montreal 


CANADIAN ADVISORY COMMITTEE 


Ross Clarkson, Chairman 

The Hon. Edovard Asselin, Q.C., M.L.C 
H. Norman Davis 

H. S. Foley 

Col. &. Dickson Harkness, 0.$.0., M.C. 


FIRE e CASUALTY e 


AUTOMOBILE e¢ 


J. William Horsey 

George William Huggelt 

H. M. Turner 

William Petty Walker, 0.8.8. 





for TCA service and a couple of | 


By Ship Strike 
And the dispute could 
go on indefinitely ... 


wage scale comparable to the 
scale paid on the U.S. Wash- 
ington State Ferries (which for 
part of the year supplement the 


CPR and Black Ball services to | 


Vancouver Island. 

Freight service is not serious- 
ly affected because CPR ships 
don’t carry substantial volume 
of cargo. 

Early in their history, cargo 
business was a principal source 
of revenue, but cheaper trans- 
port by scow and barge has 
taken over. 


SIU sees competing services | 


from the U.S. side paying from 
40%-90% higher wages, may be 
content to see the Canadian 
services eliminated, eventually 
replaced by U.S. managed 
ships. 

Conceivably, the Black Ball 
line, which is operating a lim- 
ited service at a profit, could 
meet union demands. 

This company, although a 
Canadian corporation, is wholly 
owned by a parent company in 
Seattle. 

Its directors are familiar with 
the U.S. scale of wages and not 
quite so shocked as the CPR by 
the union’s stiff demands, Fur- 
thermore, with the CPR out of 
the way it could increase rates 
and still do a thriving business. 


a — 


Ferranti-Packard 
Join Operations 


Operations of Ferranti Electric 
| Ltd., Toronto, and Packard Elec- 
| tric Co., St. Catharines, Ont., are 
being consolidated under the 
name of Ferranti-Packard Co. 
with headquarters in Toronto. 
The new company will manu- 
facture a'l products now made 
by both companies and operations 
will continue at the plants in To- 








ident and chief 
of the new company. 


ronto, St. Catharines and Trois- 
Rivieres, Que. 

Thomas Edmondson, how presi- 
dent and general manager of 
Packard Electric, will be presi- 


Dr. J. M. Thomson, president 
and general manager of Ferranti 
Electric, will be chairman of the 
board of directors. 

Other appointments — J. 
Fogarty, vice-p’esident and gen- 
eral manager, electronics and 
ordnance division, Toronto; W. L. 
Hetherington, vice-president and 
general manager, power trans- 
former division, Toronto; D. F. 
Martin, vice-president and gen- 
eral sales managér, marketing 
| division; L. Murray, 





G. 


executive officer | 
; 


vice- | 


ithe ministry of industry and 
| commerce. ; 
| Hon. R. W. Bond, formerly 
minister of health and public 
welfare, has been appointed mini- 
ster of education, succeeding Hon. 
|W. C. Miller who now heads the 
i'new portfolio of public works and 
|public utilities. 
Hon. C. L. 
been made full-time 
| agriculture. 


Shuttleworth has 
minister of 


SAFETY AWARD 

_ Johnson & Johnson Ltd.’s bicy- 
icle safety program has received 
| the Quebec Safety League’s honor 


|award for distinguished service 


'to safety in 1957, The program | 


|includes a 20-min. film, “Play it 
| Safe,” and a kit showing com- 


| munities how to organize a bicycle | 


safety program. 


ing some 130,000 employees — 
ended in Montreal. The unions 
are asking for an 11°% rise plus 
17¢c an hour and other benefits. 


The conciliation board is now 
preparing its report. It is not 
expected to be presented much 
before late July. 


In the meantime unions rep- 
resenting trainmen, engineers 
and firemen have all put for- 
ward their requests. 

The trainmen’s demands vary 
between 18° and 25% more. 


| Both firemen and engineers are | 


asking for around 18°, more. 
Feeling is that these talks will 
be allowed to drag on until after 
the non-op findings are an- 
‘nounced, A hefty increase there 


conciliator has returned to To- 
ronto. unable to find any 
tion. 


solu- 


Gold Industry Pay 


For Base Metals ? 


Lower -based gold mining 
wages for the depressed 
metal industry? 

That’s what 


happened this 





base | 


week at East Sulkivan Mines, | 
Val d’Or, Que.. when all but 18) 


of 250 workers agreed to take a 
20% pay cut. 
The alternative: Closing down 
the mine. 
Now, the its 


CcCOmpany SaVs, 


wages.will be comparable to pay | 
rates for gold mines in the area. | 
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|president and general manager, | 


| distribution, 


transformer and 


| metering equipment division, St. 


| Catharines: 


Grand Union Plans 


H. S. Wigley, 
president and controller. 


vice- 


T 7 
New Supermarkets 

With 39 supermarkets already 
operating in Ontario, Grand 
Union-Carroll’s Ltd. plans to open 
or start construction on at least 
10 new major outlets in Metro 
Toronto in the next 12 months. 





being 


Construction of another 10 
contemplated in southern 
Ontario. 

This was stated by Robert F. 


1S 


|De Weese, executive vice-presi- 


| 


dent of the company, this week 
when Grand Union's $2.5-million 
head office and distribution centre 
in Rexdale, near Toronto, was 
officially opened. 

The 155,000 sq. ft. warehouse 
and office has been designed to 


| permit doubling its size. Archi- 


tects were Husband & Wallace, 


Hamilton, Ont. 


Bank Staff Changes 
x 
oo) 
Imperial: 
WwW. C. ALLUM, 
Accountants Dept., Calgars 
. O. BARKER, to be assistant manager, 
King & Sherbourne Sts., Toronto 
J. A. BELISLE, to be accountant, Red 
Lake, Ont 





| accountant, 


W. A. BILBROUGH, to be accountant, 
| Yonge & Eglinton, Toronto. 
C. F. BLACKMAN, first assistant mana- 
| ger, Toronto Branch 
| G. BRUINS, to be acting accountant, 
| Seymour & Dunsmuir, Vancouver 
CAMPBELL. to be attached to 
inspection staff, Head Office 
T. R CONNELL, to be assistant accoun- 
| tant, Chatham. 
tant, Kirkland Lake. 
a ° os 


Commerce: 

B. G. COMBER, to be an assistant ac- 
countant, Hamilton 
ai ’ ANLEY, manager, Gleichen, 

ta., 





to be manager, Champion, Alta. 


W. H. I. HONEYFORD, an assistant ac- | 


Market, 
Mount 


countant, Toronto, 


Pleasant 


Ont., to be 
& Manor 


| Road, Toronto 


| 


INLAND MARINE | 


[| “ e 


J. M. HUTCHISON 


. to be accountant 


Thorn- 


Strathroy, 


accountant, 


W. H. LUNDER 
Alta., to be manager, Gleichen, Alta 

J. S. MARK, to be an assistant accoun- 
tant, Weston, Ont 

J. F. MOGAN, accountant, Schumacher, 
Ont., to be accountant, Timmins, Ont 

W. J. MURRAY, to be an assistant ac- 
countant, Bloor & Yonge, Toranto 


manager, 


| P. SMITH, to be accountant, Dundalk, 
j On 


t 

W SOROBEY, 
Stony Plain, Alta., 
don, Alta 

E. A. STASYK, accountant, 124th Street 


formerly accountant, 


to be attached to the 


A. CURRAN, to be assistant accoun- 
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Specialization. ‘These days, when costs are so 
crucial, it makes good sense to get the truck that’s 
exactly tailored to your job for maximum effici- 


ency. And it’s just as important to get the 
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INTER MATIONAL 


MARVESTER 
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455 Cote Veriu, St. Laurent, Montreal 9 


. designed expressly for the efficierit an 
‘nomical production of pressure sensitive 
for industry, trade and the home 


qd eco- 
tapes 


If vou would like to know how and where 


you can save time, labor and money through 
the use of tapes. please drop us a line 


Canadian Technical Jape Limited 


P.O. BOX 1450, STATION O, MONTREAL ® 
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What's behind INTERNATIONAL Truck Specialization? 





alized 
Truck Salesmen 


are trained to recommend 





Because they are in the truck business all the way, 
International Truck Salesmen have the 


eht truck for 


your job 





experience to analyse the needs of your trucking 
Job and to recommend the combination of 
truck specifications that will do it best. 


For the right truck backed by expert truck service_ 


Take full advantage of International Truck 


prompt and thorough specialized truck service 


that keeps your trucks on the job and prolongs 


the life of your trucks. 


Glendon, 


to be manager, Glen- | 


& 118th Avenue, Edmonton, to be mana- | 


| ger, Fort Nelson, B.C 


Street & 118th Avenue, Edmonton. 


TAYLOR, to be accountant, 124th | 


6-wheelers 


e International Technical Field Men to keep all dealers up-to 
Gate on authorized service methods 


e 950 Dealers and 22 Company-owned Branches from coast-to- 
coast with specialized truck sales experience and complete 
truck service facilities 


e Strategically-located Parts Depots to give all dealers prompt 
supply of genuine International Parts 


Buy INTERNATIONAL TRUCKS 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, Hamilton, Ontario 


Buy your Trucks from Truck Specialists 


Here's what's behind International Truch 
Specialization 
e Canada's Most Complete Line of Trucks, from pick-ups te 
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‘Canadianize’ by Law, Say Mexicans 


Various suggestions are be- 
_ ing made in Parliament and 
out of it on ways to “Cana 
dianize” industry in Canada, 
and to keep more of the direc- 
tion of foreign-owned com- 
panies in Canadian hands. 

Quite a few readers have 
asked us about the way in 
which some countries 
have dealt with this matter. 

Here we report what the 


cluding managerial personnel 
and for some technical jobs. 

‘'@ The government owns al! de- 
posits in the earth including 
minerals, oil, natural gas, etc. 
Permits must be obtained from 
the government to get a con- 
cession to operate a mine, etc. 
To get a concession, an alien 
must promise not to invoke the 
protection of his government in 
matters relating to the conces- 
sion. 


contrel an existing company, 
may be conditioned on the spe- 
cial requirements that Mexican 
nationals participate in capital 
stock or partnership capital to 
the extent of at least 51% of 
the total, and that the majority 
of directors or partners be 
Mexican. 

This proviso, however, is 
the exception rather than the 
rule. 

So far, the only types of busi- 


the technical assistance needed 
in the new venture. 
Typical of this kind of ar- 


firm, foreign or domestic, to 
enter the field. 
| Generally speaking, I am told 


rangement is the Industria Elec- | that U. S. subsidiaries appear to | 
trica de Mexice in which the | be happy to operate in Mexico 
U. S. interest is held by West-| Under its program of “Mexican- | 


inghouse Electric International ‘Z@tion.” 
Coe, and by a group of U. s.| have commented that they are | 


investors as well. 


In a recent statement, Mex- 


Qualified observers 


“really impressed by the smooth 


teamwork of the combined ef- | 


‘forts of U. S. and Mexican 


ican ambassador to U.S. Manuel | capital.” 


Tello said, “.. . though we wel- 


It was not always thus, how- 


' 
; 


' 


i 
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pe ids polley 
our reporting on 
should not be interpreted as 
advocacy therefor. 

The Editors 


come foreign capital and have over In the famous oil expro- | 


; 


the conyiction that there are| pristion case in 1938 where| 
great opportunities for it Mexico took over the oil come | 
participate in the development | panies and ever since has clos- | 
of our country on a partnership| 44 the oj] business to foreigners, | 
basis, the expansion of OUT | much foreign investor anger was | 
economy is being made depend- generated. Since then, investor | 
ent first and foremost, on the| .ongdence has been growing in 


nesses where the ministry has 
required either 100% or a ma- 
jority of exican ownership 
are: Radio broadcasting, pub- 
lishing, production, distribution 
and exhibition of motion pic- 
tures; maritime, air and land 


® No foreigner may own land 
or water within 62 miles of the 
border or within 31 miles of 
the seacoast. 

® Ownership is restricted to 
Mexicans in all phases of ‘the 
petroleum and lumbering in- 


C.S.L.’s reguiar schedule on the Lakes and St. 
Lawrence offers fast, safe pick-up and delivery 
of all types of package freight et low cost. This 
year the Fort Yorx joins sister ship Fort Hunn 
on the Lakes. Largest, most modern inland pack- 
-age freighters ever built in Canada, these ships 
provide the fastest service of its kind. 
For sailing dates and complete information as 


For the services 
of the world’s largest 


By C. KNOWLTON NASH 
fleet of fresh-water 


WASHINGTON —“What you 
need is some legislation.” 

That’s the answer given to 
me by Mexicans in. discussing 
how Canada should “Canadian- 
ize” American subsidiaries op- 
erating in Canada. 

They claim that under their 
program the “Mexicanization” 
of such subsidiaries is a rela- 
tively smooth and well-estab- 
lished formula today. 

The Mexicans have a hattery 
of laws to “Mexicanize” Ameri- 
can subsidiaries. 

Here are a few of them: 

@ At least 90% of the em- 





ployees must be Mexican, ex- 


dustries. 

@ Permission must be obtained 
from the “Mexican Ministry of 
Foreign Relations by foreigners 
and Mexican companies with 
foreign partners or shareholders 
before they can acquire exist- 
ing companies or control of such 
companies when these concerns 
are engaged in any activity 
connected with manufacturing, 
agriculture, stockraising, forest 
exploitation and purchase, sale 
or exploitation of rural or ur- 
ban real estate. 

> With respect to companies, the 
permission of the Foreign Rela- 
tions Ministry to acquire or 





transport services, whether ur- 
ban or interurban; fishing and 
fish hatckeries; advertising; 
production, purchase, sale and 
distribution of aerated and non- 
aerated beverages and of es- 
sences, concentrates and syrups 





used in same, ‘including the bot- 
tling of juices; and the produc- 
tion and distribution of rubber | 
products. | 

Local capital has participated | 
in much of the postwar U. S. | 
investment in Mexican manu- 
facturing industries. . 

In a few instances, local cap- 
ital has provided all but the 
patent rights to be used and 





talent, the capacity for work 


and the perseverance of the) 
. foreign in- 
vestments are desirable and use- 
ful when ‘they contribute to 


Mexican people’. . 


the integration and harmonious 
development of the country re- 
ceiving them .. .” 

The Mexican government also 


has a so-called “Doctrine of | Mexico, 


Saturation of Industry.” 


Under this doctrine, the gov- | attitude, on the whole, has been | 


ernment can decide there is 
danger of over-expansion in an 


industry and it can declare that|ican scene are uneasy for the 4 scapegoat in periods of finan- 


Mexico. 

| The U.S. Department of Com- 
merce adds a note of warning, 
however, by saying that the 
laws “Mexicanizing” American 
subsidiaries have some power- 
ful nationalistic supporters who 
'demand even stronger laws.” 








freighters... 


to rail and ocean-going connections, contact your 
local C.S.L. Freight Traffic Office. 


ship via CANADA STEAMSHIP LINES 
759 Victoria S¢q., Montreal, P.O., AV enue 8-0231 
or see your local C.S.L. agent: 





| In a report on investment in fact that certain segments of, may be presumed that there will 


|'Department says, “The official 


favorable in recent years, but 
qualified observers of the Mex- 


such an industry is “saturated,” | future. 
thereby refusing to let any new’ “This feeling results from the! “There is at present, and it' insist that Mexico prohibit for- 


‘cial or political stress. 








“NEW LOOK” FOR HONORE MERCIER BRIDGE 











the U. S. Commerce the population assume an emo- be within the near future, a 
tional, nationalistic attitude to-| vocal minority of local indus- 
ward foreign investment, which |trialists ready to point out the 
| conceivably may be chosen as dangers of foreign investment. 


“However, even the most 


leign 


hostile of these groups do not | 
‘from the country.’ 


investment, but merely 
that any foreign capital coming 
to Mexico be more directly cone 
trolled than it has been by lime 
iting more specifically the areas 
into which new foreign capital 
may move and controlling more 
strictly the removal of profits 


os, 


Mojor St Jounence Kivor Projects. 


One engineering company : : : Dominion Bridge : : : is currently at work on several of 


the largest steel structures for the St. Lawrence Seaway and Power Developments. The diver- 


sity of this work—which includes design, manufacture and erection—is matched by the 


diversity of Dominion Bridge facilities. Seven of these major projects are described below. 


These, and others, will make an important contribution to the St. Lawrence River develops 


ments and to the economic advancement of Canada. 





near Montreal, involves a new high-level 300 ff. 


span over the ship canal and 6,500 ft. of steel- 


work for the approach sections to the South Shore, 
Artist's sketch (right) shows how the bridge with its 


three approach spans will appear on completion, 


C.P.R. Railway bridge, with new twin lift spans, 
appears in the background. a 
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TWO LIFT SPANS AT VICTORIA’ BRIDGE, 
MONTREAL. For this complex project, two lift spans 


—one at each end of the St. Lambert Lock—will be 


constructed so that railway and highway traffic will 


not be appreciably affected. Thus, when either of 


the spans is raised to permit passage of ships, 


traffic will be able to flow without interruption over 


the seaway channel. 


SIX PAIRS OF SECTOR GATES 


have been built for the shipping canals. 
Each pair is 45 ft. high and weighs 
about 500 tons. Four pairs have been 
installed at Iroquois, Ont. and will act 
as the operating gates of the lock. 
There is also one pair of guard gates 
for each of the Beavharnois and 
Cote Ste. Catherine canal reaches in 
Quebec. All six pairs are capable of 
operating against a differential head 
of running water during an emergency. 


IROQUOIS 


HUGE CRANE ACTS AS 


“TRAVELLING POWER HOUSE’’ 


A 300-ton gantry crane, the largest 
ever built in Canada, was designed 
and fabricated for the Canadian half 
of the Barnhart Island Power House. 
Completely enclosed, the crane illus- 
trates a modern trend in design and 
serves, in effect, as a “travelling 
power house.” 


48 GATES FOR BARNHART 
ISLAND POWER PROJECT 


These hydraulic head gates com- 
prise the largest order of its kind ever 
placed in Canada and were fabri- 
cated for Ontario Hydro. With bedded 
parts and hoisting machinery, they are 
designed for openings 17 ft. wide by 
37 ft. high. Each will withstand a 
pressure of 3,000,000 pounds under 
a 93 ft. head of water. 


TWIN LIFT BRIDGES AT 
CAUGHNAWAGA 


This structure, consisting of twin lift 
bridges, side by side, each carrying 
a single railroad track of the Canadian 
Pacific Railway, is being designed and 
built for the Seaway Authority. Each 
movable span weighs about 1,000 
tons and can be raised or lowered 
in 75 seconds. 





UNIQUE BRIDGE-RAISING 
PROJECT 


Believed to be the largest project of its kind ever 
undertaken is the permanent raising of the southern 
end of Jacques Cartier bridge, Montreal, and the 
replacement of one span. The purpose of this work 
is to provide a minimum vertical clearance of 120 ft. 
for shipping in the seaway canal. An interesting 
feature is that uninterrupted traffic will be maintained 
over the bridge during most of the construction period. 
Dominion Bridge fabricated and erected the existing 
bridge in 1929. 


—} BEAUHARNOIS 


CAUGHNAWAGA 
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BRIDGE CO. LTD. PLANTS & OFFICES THROUGHOUT CANADA 


DOMINION 


* 
COTE ST. CATHERINE 








June 14, 1958 





MARS. JEAN B. 
WALSH, 731 
Queens Ave., 
New Weston, 
B.C. A great 


handles easily, 

and the power gives you a 2 fedling 
of safety for passing.” The 1958 
Edsel’s big, new V-8 engines — with 
up to 345 horsepower—are the 
newest in the industry. Fee! the 
real difference behind the whee). See 
your Ford-Edsel dealer, today / 


prive 1958 EDSEL 


FORD OF CANADA 





MARITIME SURVEY 


This summer Spartan Air Ser- 
vices Ltd., Ottawa, wil! 
Aero Commander 680 Super for 
survey work in the three Mari-| 
time provinces. The federal De- | 
partment of Mines & Technical} 
Surveys has leased the aircraft} 
from Commander Aviation Ltd., 
Gananoque, Que. This aircraft is| 
new to the Canadian air survey 
field. 
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CERTIFICATE OF REGISTRY 


Notice is hereby given that cer- 
tificate of registry No. 2036 has been | 
issued by the Department of Insur- 





The Public Relations Man: 





MONTREAL (Staff) — Public, partments, 


got 43 replies. 


relations men are trying to live| departments were young — and 


| down Adolf Hitler and the man 
| in the grey flannel suit. 

And they’re doing a pretty 
good job of it. For instance: 
® Best estimate is that Cana- 
|dians now are paying $20 million 
|yearly for public relations serv- 
‘ices — either through company | 
| departments or independent 
‘counselling firms. 


| ® Growth is rapid, seems likely 
| to continue for some years. ruD-| | 


| ic relations — as such — hardly | 


|'existed in Canada before World 


use an! 


@ The nation 
people 


War II, 

® A handful of firms now pay 
more than $250,000 annually to 
‘maintain pr departments; otners | 


pay anything from $3,000 to | 


| $100, 000 yearly to counselling | 
‘firms. 

has 
in full-time pr work. 


Most have moved from journal- 


| neers, 


ance, Ottawa, authorizing the Am- | 
erican National Fire Insurance Com- | 


pany, New York, to transact in 
Canada the business of Automobile 
(Liability for loss or damage to 
persons or property) Insurance, in 
addition to the classes of business 


the 


that it was previously registered to | 


transact. 
J. H. HARVEY, 
Chief Agent. 
CERTIFICATE OF REGISTRY 
NOTICE is hereby given that Certificate 
of Registry No. C 2032 has been issued 


‘ism, but others include engi- 


accountants, lawyers, 
hockey players. 

Despite their increasing ac- 
ceptance by business, pr men 
are haunted by two things: 

One is the person—not neces- 


sarily a pr man — who misuses | 
powerful techniques | . 
inflict | two thirds of today’s figure. 
| great harm upon society, or even | 


often 


of opinion-forming to 


'the world. 


‘name of Adolf Hitler 


i 
| 


to THE HANOVER INSURANCE COM- | 


PANY authorizing tt to transact in Can- | 


ada the business of Fire Insurance, Ac- 
cident Insurance, Boiler Insurance, Earth- 
quake Insurance, Explosion Insurance, 
Falling Aircraft insurance, Impact by 
Vehicles Insurance, 
Insuiarce, Limited Hail Insurance, Ma- 
chinery Insurance, Personal Property In- 
surance late Glass Insurance, Real 
Property Insurance, 
Insurance, Theft Insurance, Water Dam- 
ege Insurance, Weather Insurance and 
Windstorm Insurance. 

W BOADEN BURNS, 

Chief Agent in Canada 
TORONTO 
May 20th, 1958 


-_ — 


CERTIFICATE. OF REGISTRY 


Notice is hereby 
tificate of registry 


o. C2034 has 


been issued by the Department of ganized 


Insurance, Ottawa, authorizing the 
Great American Insurance Com- 
pany, New York, to transact in 
Canada the business of Aircraft 
(Liability for loss or damage to 
persons or property), 
(Liability for loss or damage to | 
ae or property), Forgery, 
yuarantee (Fidelity and Surety), 
and Sickness Insurance, in addition | 
to the classes of business that it was 
previously registered to transact. 
J. H. HARVEY, | 
Chief mpent. 


Inland Transportation | 


It’s surprising how often the 
crops up 
as a horrible example. 


Second spectre is the wide- | 


spread public conception — mis- 


conception, say pained pr people | 


— of the typical pr man as a 
company - politicking, 
| bound, wheeler-dealer type, en- 


Sprinkler Leakage | cased immaculately in suiting | 


of grey flannel. 
An additional worry is the 
/number of liquor salesmen, pro- 


| moters and even call-girl oper- 


ae 


| 


iven that cer- | this, 


Automobile | 


ators who dub themselves “‘pub- 
lic relations executives.” 

To do something about all) 
Canadian pr men are or- 
into the 10-year-old 
Canadian Public Relations Soci- 
ety. 

The society’s national confer- 
ence in Montreal recently had 
as an unofficial theme the need 
‘for raising and codifying pro- 
fessional standards. 

Also to this general end, the 
society last year set up a Re- 


Search Foundation to study the 


place of the profession in the 


FOREIGN INSURANCE COMPANIES | community. 


ACT 
AMEICAN RECIPROCAL INSURERS 


Notice is hereby given that Certi- 
ficate of Registry No. C 2015 has 
been issued as at 10th March, 1958, 
by the Department of Insurance, 


Ottawa, to American Reciprocal In- | 


Burers (New York City, U.S.A.) 
authorizing it to transact in Canada 
the business of Fire, Explosion, Fall- 
ing Aircraft, Inland Transportation, 
Machinery, Personal Property, Plate 
Glass, Real Property, Sprinkler 
Leakage, Theft and Windstorm In- 
Surance and, in addition 
Farthquake, Hail, Impact by 
Vehicles, Water Damage ‘and 
Weather Insurance, limited to the 
insurance of the same property as 
1s insured under a policy of fire 
insurance of the Exchange. 
LESLIE PHILLIPS, 
Chief Agent for Canada. 


Checial 
Atonuige 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1.S. Series 
“A” Trust, established 
in 1931 





] North American 
Diversification 


2 Generous Dividend 
Policy 


3 Capital Growth 
Potentia! 
4 Professional 


Management 


5 Protection trom 
Inflation 


é& immediate 
Marketability 


J Advantageous Tax 
Position 


§ Favorable 
Succession Status 


@ Sate Guardianship 


of Assets 


Quarterly Reports 
10 to Shareholders 


ACRE _— 
N ~ ~y : 


DRA 
Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from 


Grouped Income Shares 
Limited 


544 Howe Street 
Vancouver |, Canada 
MArine 9920 





thereto, | 


It enlisted the support of busi- 
ness and education, has applied 
for incorporation. 

First research projects are ex- 
pected to be undertaken in co- 
operation with a Canadian uni- 
versity next fall. 


about 500| 


most reported that top manage- 
ment is increasingly concerned 
with pr. 
Pr directors could speak 
freely, protected by anonymity. 
Sample comments: 
® “We have tremendous co- 
operation throughout the com- 
pany ... We are consulted and 
our views are considered in all 


Peehete iota _ peter Math bene 


PR Faets 
aecis 

The typical company pub- 
lic relations department is 
young and growing fast. 

A survey of 43 Canadian 
public relations departments 
gets these results: 
® 15 are less than five years 
old; 37 — almost all — are 
less than 15 years old. 

@® 34 who specified the size 
of their annual budget spend 
a total of just under $5 mil- 
lion or $147,650 per company. 





ulcer-| 
| to $16,400 today. 


This covers a wide range of 
big and small public relations 
departments. 

® Five years ago 23 of the 34 
spent an average of $99,230, 


The remainder did not have 
departments then. 

® 10 years ago 13 companies 
spent an average $85,370. 
® Total public relations staff 
of firms surveyed has grown 
from 148 a decade ago to 236 
five years ago to 401 today. 

® Budget per employee has 
jumped from $9,100 in 1947 


POCTTOGETORPREH 


| Important matters of corporate 
| policy.” 
@ “We are in the happy posi- 


tion where management has a 


full appreciation of the pr func- 
‘tion in modern enterprise.” 

@® “Management is extremely 
pr conscious.” 

Possibly one quarter indicated 
some difficulty with manage- 
ment, 

But most often the complaint 
concerned ‘“‘middle” manage- 
ment rather than the _ top 
drawer, 


‘> “The usual inter-departmental 
rivalry.” 


> “We must ‘sell’ ourselves — 
but top management is sold.” 
A few replies indicated a real 
problem within the company, 
centring around the pr depart- 
ment. 
"Manage ment 


simply consid- 


| 


One probable result of these | 
trends: 


More formalized instruction in 
‘tec a 
In the lt 
versity Prd of public relations, 
in Canada none. 


pr 


there is one uni- | 


University of Montreal for a| 


decade has offered a course 


in pr. 


ject at 
lege, night courses at University 
of Toronto and McGill, 

® Big problem: How do 
keep every one and his cousin 


There’s a seminar on the sub- | 
Ottawa's Carleton Col-'! 


you | 


from calling themselves public | 


relations men — when they may 
know nothing at all about the 
business? 


The answer to this isn’t clear. | 
But pr men are considering a| 


number 
stricting membership 
associations, 


in their 


of possibilities -— re-| 


sponsoring exami-| 


nations in connection with uni- | 


versities, 

of “degree” or other designation 

to label a bona fide pr man. 
Meanwhile they are _ con- 


conferring some kind| 


fronted by the almost uncontrol- | 


led growth of their occupation. 
This almost surely 


| tinue, 


through U.S 


| tal 


| 


That is evident in the fact that 
only about one of every five 
major Canadian firms has a pr 
department or employs outside | 
help. 

Many still handle their 

(For instance, one recently set 
its release date on 
ment of a major Canadian capi- 
expansion to 


' 


will con- | 


pr 
. or British parents. | 


announce- | 


accommodate | 


newspapers in London, Eng. This | 


| did little for its Canadjan public 


' relations. ) 


Greatest growth has been 
formation of departments with- 
in companies, rather than in 
independent counselling. 


in 


Even counselling has shown 


great expansion, however. 
Today there are about a dozen 
public relations firms, plus 
another 25 or 30 who do certain 
specialized forms of pr without 
bein’ counselling firms 
Montreal and Toronto are the 
twin centres of the business. It 
exists in very limited form else- 
where 
A survey taken for FP by the 
society shows generally intensi- 
fying business interest in pr 
The society polled 100 pr de- 


allecut 


( 


if 


ment as a 
director 


such 
me. 


| versity 


down on one 


iment. 


i with 


His Role and His Spectres 


Most 


ers pr as a nondescript adjunct 

. There’s too much doubletalk. 
Management considers itself the 
‘expert’ on publicity with 
doubtful results; Considers pr 
as... at best a necessary evil” 
— this from the director of a 
large, costly department. 

There is 
status of various departments. 
the director is obvi- 
member of senior 
In almost as many 
others, he reports that he has 
no say in policy, but is given the 
job of interpreting policy to the 
public as best he can, 

In the former cases, returns 
from the survey usually class 
the job of counselling manage- 
function, One 


In many, 
ously a full 
management. 


major 
Says: 

“TI operate in the most fertile 
atmosphere that a pr man could | 
ever hope to obtain ,.. I work| 
like hell not to let my colleagues | 
down when they have placed | 
confidence and trust in 


, 


And here's a tip for aspiring 
prs: 

Frequently mentioned as a. 
desirable qualification is a uni-| 
arts degree. Many, of | 
course, want people with news- | 
paper experience, though not all. | 

One company requires only 
this: “Alert, adaptable with) 
plenty of common sense. We 
teach him the rest.’ 

No department is typical of} 
the others. But here’s a run-| 
not too far from| 
the average: | 

Three years old with a budget 
of $160,000; five in the depart- 


It gives direction to manage- 
ment on pr aspects of company 
activities; has direct contact 
president . and general 
manager. 

It produces news and pictures 
for the press; but that doesn’t 
take most of the department's 
time, | 

And it aids in reporting to 
shareholders, alds in develop-| 
ment of good relations with| 
towns in which firm operates. 

Employee relations is mostly | 
in the hands of the personnel de- | 
partmént but is “becoming more | 
and more a function of pr” 
which handles the employee 
magazine. 

This depat 





tment co-ordinates 
advertising, has some. super- 
visory power over ads. 

Middle management is often 
hard to deal with, sometimes a 
little jealous. Top management 

highly pr-conscious. With! 


no pattern to the) 








For 
Modern Design 
and 
Low maintenance 
it's 
Alumiwall 
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i 
| 
, 
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ALSCO alumiwall 
IMMEDIATELY ELIMINATES NEED OF FUTURE 
REPAIRS AT CRITICAL WATERTIGHT POINTS 


@ NEVER ROTS OR CORRODES 
e NEEDS NO PAINTING EVER 


Alsco Alumiwall solves the problem often encountered 
in the type of curtain wall construction that provides 
for expansion only in long lengths, sometimes extend- 
ing, the entire width of the wall. In Alsco Alumiwall, 
an entirely new sleeve and spigot system permits inde- 
pendent expansion of every individual section, both 
horizontally and vertically, without the use of exposed 
rivets, bolts or screws. This, combined with rustproof 
aluminum construction, minimizes maintenance cosis, 
keeps overhead down. 


Architect: . 
General Contractor: 


We suggest that you get in touch with your Alsco repre- 


sentative for specifications and quotations. aa. Gutesin' 


THE FINANCIAL POST 





ST. LAWRENCE SEAWAY AUTHORITY BUILDING 
Gordon S. Adamson & Associates 


M. Sullivan & Son Ltd. 


The St. Lawrence Seaway Authority Building, Corn- 
incorporates Alsco Alumiwall with 
double double hung monumental in-swinging windows 


made in Canada from Alcan Aluminum. 


alumiwall 


Distributors: syoney: Alsco Atlantic Limited, 303 Welton Street, Phone: 3464 «+ MONTREAL 
Street East, Phone: CR. 99-8551 « HAMILTON: Alsco Sales Ontario Ltd., 709 Main St. West, Phone 
Sales (Sudbury), 506 Kingsway Drive, Phone: OS 3-2781 + winnieea; Motor Coach Industries Ltd., 
Phone: SU 3-7147 + cateary: Alsco Limited, /602A Ninth.Ave. West, Phone: AM 9-6181 + VANCOUVER: 
Ltd., 1131 Richards Street, Phone: MU 3-6211 


hard work pr is proving itself|arguments — that pr is (or is 

day by day.” 'not) “above” the task of sales 
It has some voice in policy- promotion? 

making. In new recruits, there’s Says one: 

a preference for newspaper ex- “Our company is 

perience. enterprise and we never 


job can make a lot of money. 
But most are middle-income 
| executives. 

Leonard L. Knott, president of 
a Montreal! counselling firm and 
chairman of the trustees of the 


a commercial 
forget 
of 


about: one 


Alsco Montreal! Inc., 
JA. 8-708] « 
St. Matthews & Erin Streets 
Alsco Sales of Vancouver, 


A pr man who's good at his, PR Foundation, 


Alsce Products of Canada Limited, Head Office and Main Plant: 
191 Ashtonbee Road, Scarborough, Ontarie. Plymouth 5-528] or OXferd 4.4577 


1373 Beaubien 
supsury: Aisco 


says the highest 
salary he knows in Canada is 
$35,000 

A recent U. S. survey showed 
pr directors in the $8,000- 
$12,000 class. This is probably 


true in Canada. 


most 


tno 











What the big i that fact.” 











\ Pioneering New Units 


Speeds Nation’s Development — 








In a country vigorously developing its natural resources, the need 








for trucks and trailers will grow year after year. But modern 


development needs are becoming more demanding. In the truck body 


and trailer industry, research is a vital part of progress. 


BRANTFORD COACH ENLARGING RESEARCH — 
23 NEW DESIGNS SINCE 1950 


For use in che Chibougamau copper development, some 300 miles 


north of Quebec City, 


Brantford created specially-heated semi- 


trailer dump bodies for hauling wet ore in sub-zero temperatures. 
Over the last seven vears 22 other entirely new Brantford 
Coach units have been designed to meet ever-changing conditions, 


By enlarging research facilities as production expands, Brantford 


Coach is ensuring progress in payloads 
buoyant and growing market. 


and leadership in a 
The Brantford research and engineering department has 
produced many new designs to meet special needs, is 
constantly enlarging to meet the needs of Canadian 


motor transport 


This report is issued by 


BRANTFORD COACH AND BODY LIMITED 


BRANCHES: VANCOUVER « EDMONTON - WINNIPEG « WINDSOR « NORTH BAY + BRANTFORD 
TORONTO + OTTAWA + MONTREAL + QUEBEC - MONCTON 
MisTRIBLTOR SASKATOON + CA 


a MAnW LIMITED, ST. NS 


‘ T FARM EQUIPMENT LTO. REGINA « GARY + PO ® AND EERE wiTlO. Fort wr 


at oH ht WFOURDL AND 











Your Taxes | 


An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 


By JOHN G. McDONALD, LL.M. 


$1 Billion Deficit 
May Be Shrunk 50% 


To his credit, the Minister 
ot. Finance has given no hint 
of the fiscal measures he will 
announce next weex (we 
hope) for the provision of our 
national revenue. 

It is common knowledge 
that the federal deficit for the 
present fiscal year must ex- 
ceed $700 million. If the old 
age security fund deficit and 
Ottawa’s commitment to the 
national hospital! insurance 
plan are added, the current 
account deficit will exceed $1 
billion. 

This phenomenal deficit — 
the largest peacetime imbal- 
ance in Ottawa’s history — 
is Keynesian cyclical financ- 
ing par excellence. An ob- 
server cannot resist the im- 
pression that the size of the 
deficit is more attributable to 
political commitménts than to 
economic theory. 

An adjustment that could 
be made to reduce the star- 
tling dollar figure would be 
the treatment of treasury ad- 
vances to Central Mortgage 
& Housing Corp. as a current 
asset. After all, $400 million 
in governmert guaranteed 
mortgage security bearing 
5% to 6% interest is a readi- 
ly saleable commodity. 

The government's direct 
investment in mortgages 
could be treated as a current 
receivable on the assumption 
that it will be liquidated dur- 
ing the present fiscal year. 

Another adjustment — and 
an obvious one—would be to 
treat the recent appropriation 
of- $350 million for CMHC 
direct lending as a deferred 
payable. After all, who can 
say that the money voted by 
parliament will be required 
this year? Perhaps it won't. 

Apart from these speculat- 
ive allocations of future ex- 
penditure, the government 
may decide to improve the 
visible budget further by per- 
petuating the Liberal myth 
that a deficit in the old-age 


. i" “ 
AANA AAO 


ek a 


security fund is not really a 
current deficit. 

The hospital plan outlays, 
of course, are known commit- 
ments to the provinces and 
therefore cannot be deferred 
for national accounting pufr- 
poses. 

If Mr. Fleming adopts the 
various budgetary techniques 
available te him, the result 
may be a forecast deficit of 
about $500 million. With tax 
collections running about $5 
billion this figure is not like- 
ly to strain public acceptance Wares Ltd. 
or the expectations of the + 
business community. 


What Will Happen 
To Those Tax Cuts? 


After boiling forecast ex- 
penditures down to the bare 
bones, the Minister of Fin- 
ance must deal with the 
subtle hints he has received 
that tax relief might be good 
for the national economy. 

Ever since the Korean War, 
Canadians in all walks of life 
have been disturbed by the 
heavy burden of taxation. At 
large, the community of us 
think that taxes are too 
heavy. At all levels of gov- 
ernment, taxes take almost 
one third of gross national 
product. 

Unfortunately, we act as 
a community to demand gov- 
ernment expenditure at so 
high a level that present 
taxes fall short of our public 
requirements. This is the 
fiscal dilemma that induces 
ministers of finance to retire 
early or seek other less frus- 
trating fields of endeavor. 

It is clear that on a national 
basis we cannot expect sub- 
stantial tax reductions this 
year. We have _ already 
agreed to spend more than 

we are able®o pay under ex- 
isting tax rates. 
It follows that any tax re- 
lief in the impending budget 
will simply be readjustment the special taxes an automo- 
of the tax burden among dif- biles, 
ferent economic groups. 3. A slight reduction of 
personal income tax rates in 
the middle and high brackets. 

4,.A host of technical 
amendments of the tax laws 
to resolve outstanding prob- 
lems but with little effect 
upon revenue. 





5. E. RICE G. RAMSAY 


The appoiniment of Bruce E. Rice as Edmonton Branch Monager ond Gordon Ramsay, 
Sales Representative for Manitoba, hos been announced by D. A. Grinstead, Director 
of Branches, Fruehavf Trailer Company of Canada Limited. 

Mr. Rice brings 12 successful years of trailer industry experience with him to his new 
post. He joined Brantford Coach and Body in 1946, and served as Winnipeg Branch 
Manager for 4 years. He then came with Fruehavf os sales representative for 
Meniteba, @ position he held until his present appointment os Edmonton Branch 
Manager. 

With @ brood sales backgrourd at the retail, jobber and deoler levels, Mr. Ramsay 
replaces Mr, Rice as Manitoba Soles Representative, with headquarters in Winnipeg. 
Prior te joining , Mer. Ramsay was Credit Manager and latterly District 
Representative, General Motors Acceptance Corporation, Winnipeg. 





W. F. HOLDING 


appointed president of Citi- 
zens Research Institute of 
Canada. He is president and 
general manager of Steel 








they compel the great mass 
of the population to pay for 
the mass social security for 
which political demands have 
been made by labor. 

The middle income groups 
and the self-employed dislike 
direct taxes because our pro- 
gressive income tax rate 
structure compels them to 
pay a disproportionately high 
share of our public bills. 

The question is whether 
the government wil! discrim- 
inate between the competing 
demands of the “rich and the 
poor.” Few people are very 
rich in Canada today, and 
few are very poor. For this 
reason it is not accurate to 
use the wora “discrimina- 
tion” in its usual connotation. 

The fact of the matter is 
that 10° of us pay 40% of 
the nation’s public bills, and 
30°, of us are getting a free 
ride. The new government 
must now decide whether a 
redistribution of the tax bur- 
den should be made. 








PLATES 
s TUBES 


KABUSHIKI 
AISHA 


NIPPON KOKAN « 


(Japan Steel & Tubs Pure I 
Ohtemachi, Chiyoda-ku, Tekye, Japan 
CABLE: “STEELTUBE” TOKYO 





Here Are Guesses 
On Possible Pattern 


This column anticipates 
nothing more from the bud- 
get than: 

1. No reduction of corpora- 
tion income tax. 

2. No reduction of 
and excise taxes — including 








CANADIAN BREWERIES LTD.| GEORGE WESTON LTD. has 
converted 6,162 cumulative con-|issued 30 Class “A” shares on 
vertible preference shares into|exercise of warrants originally 
common shares on a one for one| issued with series “B” 4%4% de- 
basis. There are now 3,082,917| bentures, increasing number of, 
common and 385,962 preferred Class “A” shares outstanding to 
shares outstanding. ‘1,371,882. 


sales 








‘Discrimination’ 
Is Necessary Now 
Labor has a traditional dis- 


like for taxes on consumption 
—they are regressive in that 


Short Position Rises on TSE 


Stock Shares 

< N. Chamb’rin 1,000 

*. Marbenor 1,000 New Delhi 500 

. Marcus 500 N. Dickenson 200 

Mic Mac N. Manitoba 1,000 

>. Smelters N. Mylamaq 2,500 

: egus N. Senator 500 

Nickel Rim 40,400 

Noranda 1,600 
Norlartic 
Normetal 


ees ANNOUNCEMENT 
EXECUTIVE APPOINTMENT 
PLATE & STRUCTURAL 
STEEL LTD. 





Short position on the Toronto, 
'Stock Exchange rose to 1,593,445 | 
shares of 237 issues on May 30, 
compared with 1,580,970 shares of | 
244 issues on May 15. 
Among the changes were: 
Stock Shares Stock 
Bethlehem -—1,000 Nick. Rim +25,300| Copper Rand 54,500 
B.C. P. R —10,000 O. Joc. C w —1,250| Corby Vot. 300 N. Cdn. Oil 
Camp. Chi —12,500 Rocky Pet. +35, o 4 Ri ankin >" 
Can. Met Royalite ‘ ee 47, 
Maralgo D.C. Oil R Gut Mat a" 
N. Mylam Wrs.&C. G Devon Palm 000 Ont Jockey 


: , Dom. Fdrs 575 Do B 
Here are the short positions in| pom’ Store i175 Do wts 


ee tue 4 423): FE. Malar 600 Opemisk: 
Manufacturers of ; = ae detail: E. Sullivan 700 cm 
Se Stock Shares Stock Shares E. Mining 400 Osisko 
Abitibi 1525 Camp. R. L. 200 | 
STEAM POWER PLANT 
EQUIPMENT 


Elder 5.000 Pac. Pete 
Alberta C, 00 Can. Cement 300 | 


Falconbridge 600 Page-Hersey 
Alta. st. 130 C. Qil Lnds. 1,800; Faraday 300 Pan Wester: 
700 C. Atlantic 400 | Fargo 400 Pater 
740 C. Breweries 25 | Ford A 175 Permo Pid 
300 C. Chieftain 2,800 | 
BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 

GALT - ONTARIO 
MONTREAL + TORONTO + CALGARY « VANCOUVER 


Shares 
300 


Shares Consum, Gas 


1,000 


CHARLES MOORE RICKETTS 
Q.¢. 


Geo. A. Davis, President, Plate 

& Structural Steel Ltd. an- Ansil 
nounces the appointment of oo Nick. 
Mr. C. M. Ricketts, Q.C. to 
the position of Executive 
Vice President. Mr. Ricketts 
has been closely associated 
with the company for the 
past 25 years, and a Director 
for 12 years. Plate and Struc- 
tural Steel- serves industries 
throughout North America. 
Engineers, Fabricators and 
Erectors of steel and alloy 
fabrications. 


Algoma St! 
Aluminium 
Anacon 
Anchor Pete 


‘ & Ia } 
C Devonian 2.400 | Galkeno 5,500 Petrol . 
: | Geco Powell River 
C. Dyno . a - 
C Husky , | G,. Develop. Pres. Elec 
. : ~a, | Gen. Motors Pronto wts 
Do wits Giant Y.K P 
C. Hydro Carb. — e vows 
Granduc Que 
Cdn. Oil GL. P 
Do °53 wts FL. aper Que. Copper 
an = Greyhawk Que. Lith 
Do °'55 wits 
“ag A Gunnar Quemont 
C. Petrofina P: D jo momen - an 
C. Prospect o wts Rexspar 16,000 
fon. Gypsum Roche 1,000 
Rockwin 


Halmon 7 50% 5 
a Hd. of Lakes 4.000 Rock; Pete 35, 


Corthoe Headway 59,000 
C . _ Hollinger Roval 
assiai 500 H 
: ome OIL A 
¢ De! Roi 21. Do B 
Cent. Pat l, 
Chib,. Jaculet 2, 300 
Cochenour 5,100 | 
Coldstream 22,000 
Cc. Allenbee 500 
C. Bellekeno' 1,000 
Con. Denison 11,100 


os 
~3 
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CO i ee ee Or Be ee 


25332255: 


Chiboug 5 
Asamera 
Asbestos 
Atlas Stl. 
Barnat 
Barvue 
Baska 
Belcher 

Bell Phone 
Bethlehem C. 


are Bonn 
S$8335= 


500 
1,600 
Ri issell ‘Ind. 
Hud, Bay 5 St. Law. Corp, ! 
Hud. Bay Oil Salada ] 
Humber San Antonia 
Imp. Oil Sand River 
Ind. Accept, Sapphire 
Int. Nickel 9, Scurry 
o wts 51.975 Int. Ranwick 9.5 Secur. 
Halliwell 1.000 Int'prov. Pi pe Sherritt 
: a Irish Copper 27,7 Silver-Mil. 
Iron Bay 2.7 Std. Paving 
Jacobus Stanleigh q 
Jaye Do wts 
Jellicoe Stanrock 
Starratt 
Steel of Can 
Steep Rock 
Sup. Prop, 
Sylvanite 
Taurcanis 
Labrador Temagami 
Lake Cinch 000 Thomp. Lund 
Lake Dufault 7,900 Tombil! 
Lakeland Gas 295 Trad. Fin 
Lake Osu 1,000 Tr 
Lake Shore 1100 Tr. Can. 
Leitch 2.500 Tr. Mtn 
L.L. Lae 1000 Tr. Pra 
Lorado wts Triad 
Lyndhurst Union 
Macassa ! Un 
MacMillan B 125 Un 
Madsen R.L. 2 Un 
Maralgo 
Maritimes 


First choice abroad...new in Canada... the Renault Dauphine is already famous for: 


STYLING: True Paris chic that has won praise ——— Massey-Ferg. 1,700 Webb & Knapp 
from designers the world over. > ——. = s 2 onmee 


+. . Cdn. Oil Fr 4, 
DEPENDABILITY: 600 


First in the Monte-Carlo /\-\\ \\ Mid-W. "200 “neue 
Rally—the toughest road test in the world. a Milliken 18,200 


Weston A 
+ nag “wean = Willrov 
: oore Corp 2! l 
EQUIPMENT: Dauphines made for Canada 
have added Canadian features included—at 


. Wright 500 
no extra cost. B nk S me ‘he . 
a taff Changes 
SERVICE: Factory-trained personnel readily | Torente-Dominion: g 


available ... parts everywhere you go. 3293-48 7: RF og 
= y | Square, Vancouver, 
— that branch 

R. D. HILL, accountant, Bank & Sparks 

Ottawa, to be accountant, Metcalfe & 

Slater, Ottawa 

» T. McBRIDE, accountant, Brown's 

Line & Horner, Toronto, to be accountant, 
Bank & Sparks, Ottawa 

R. M. GOOD, accountant, Bloor & Isline- 

| ton, Toronto, to be accountant, Brown's 
| Line & Horner, Toronto. 

-‘D. J. McKNIGHT, accountant, Metcalfe 

& Slater, Ottawa, transferred to head of- 

fice relief staff, Toronto 
acting 


— De 
~~ =) 
> 
= 
_— 


Britalta 
B.A. Oil 

B.C. Forest 
Brunswick 
Bulolo 
Calalta 
Camp. 


nt 


Free 








1, 
Chib. 45,400 C. 











Can 


G: . 
Asbestos 43. 
Oiis 18, 
Keno Hill 
Ventures + 
Violamac 


4,200 
2 


Zenmac 





accountant, Victory 
to be credit officer at 


For the name of the dealer nearest you, 
write to: 





RENAULT, INC. 1427 Mountain St., Montreal, Que. 
DISTRIBUTORS AND DEALERS FROM COAST TO COAST 


credit officer. 


Montreal, to be credit officer at 


that branch. 
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VICKERS 


LIMITED 





GROUP SALES ADVANCE TO £203m. 





1957 —A YEAR OF CONSOLIDATION 





VISCOUNT KNOLLYS’ REVIEW OF EVENTS AND DEVELOPMENTS 


The 9ist annual general meeting 
Limited was held on 2nd June in London, England. 

The Viscount Knollys, G.C.M.G., M.B.E., D.F.C. (the 
Chairman) presided and, in the course of his speech, 


said: 
Group sales increased from £163 million to £203 
million divided roughly as follows 
1957 956 
‘mm ‘ fm 
Aircraft .. 64 
General Engineeri ng (includ- 
ing Accounting Machines) : 42 
— and Ship Repair- - 


33 


” The main changes were the lower pr ony of {- 


Aircraft and a sharp rise in Shipbuilding. I think the 
interests of Vickers Limited as a holding company are 
thereby better balanced 

Our trading profit on sales actually completed and 
delivered within the year— which is all we take 
credit for in the Accounts — together with invest- 
ment income, was considerably higher at £15.2m. 
compared with £13.4m. in 1956. 

We had the benefit of a full year’s profit from 
pense Vickers compared with only a half year's 
in 195 

All our major interests contributed to the in- 
creased trading profit, except for tractors, which 
continued to show a loss, as we must expect them 
to do during the difficult and expensive development 
period. 

After tax the profit at £6.4m. 
of £200,000 over the previous year. 

Last year I referred to 1956 as a year of expansion 
for the Vickers Group. 1957 can perhaps best be 
described as a year of consolidation. 

The policy of your Board has, therefore. been fur- 
ther to diversify our existing commercial products 
and, at the same time, to add to the range wherever 
possible in order to spread our interests more widely 
over the commercial field and thus to offset the 
inevitable reduction in armament work which, for- 
tunately, is gradual in its effects. 

AIRCRAFT 


We have been fortunate in having had a good 
share of the aircraft manufacturing business of this 
country. It is particularly 
successful Viscount and the new Vanguard and VC.10 
our aircraft interests are so largely in the civil field 
at a time when military 
peared—though perhaps not for all time. But I feel 
that it is equally important to ensure that in a Group 
such as ours the stake in various fields of engineering 
should be 
mv opinion, 
We can, 
accept the 


lies the strength of the Vickers Group. 
with well spread investments, afford to 
fluctuating results which are inherent in 
the aircraft industry as it is to-day and also to de- 
velop new business either at home or abroad which 
may not give an immediate return, because we know 
that we have a steady foundation in generally stable 
interests suth as general engineering, the steel prod- 
ucts of English Steel Corporation, transportation 
products of Metropolitan-Cammell and, for most of 
the time, shipbuilding and ship repairing. That is 
why I believe that the rather lower proportion which 
our aircraft interests now bear to our total turnover 
is not a bad thing 

With that general policy in mind we have felt it 
was justified and right to develop as private ventures 
new airliners for the future 

SHIPBUILDING 

Although in the Shipbuilding industry of this 
country substantial orders received in 1957, 
there was a marked falling off in the last quarter 
which continues up to the present time. 

It is gratifying to record that orders on hand, 
represented by two passenger liners, nine cargo 
liners, and thirteen tankers, as well as submarine, 
destrover, frigate and aircraft carrier contracts, will 
keep the Yards fully occupied at their present level 
for several years to come. 

With our three Yards in this country. Cockatoo 
Dockyard in Sydney, and Canadian Vickers’ Yard 
at Montreal which is recognised as the “lead yard” 
for naval construction, we are in an unique position 
in providing world-wide shipbuilding facilities. 
GENERAL ENGINEERING 


Our General Engineering business expanded dur- 
ing the vear and produced a fair profit, which would 
have been much better if it had not had to suffer 
the substantial loss incurred on the tractor operations 
and development 

Though competition is keener than ever. our drive 
for new lines and the attack we have made on costs, 
indicate that the volume of work and employment 
should be almost maintained in 1958. 

OVERSEAS 

In Canada, Canadian Vickers, with its two 
sidiaries—George T. Davie & Sons, at Quebec, and 
Montreal Dry Docks—has had a successful vear in 
the latter part of which, however, more difficult con- 
ditions became increasingly apparent. These condi- 
tions have persisted throughout the country during 
the early part of 1958 and while there is no reason 
to suppose that recovery will be long delayed there 
are as yet no signs very evident of an upward swing 

While the engineering works of the Company have 
been well filled with a number of important projects, 
amongst which are the Mitre lock gates for the S 
Lawrence Seaway now being installed. new orders 
have vroved more difficult to obtain 

In the ship yvard, the lack of orders has been more 
evident, but work is proceeding on the second of 
the two 20,350-ton bulk cargo carriers for the West- 
river Transport Co., to be delivered during the year. 
The Company has been successful in obtaining dur- 
ing the last few months the order for an icebreaker. 
supnoly and buoy vesscl for the Canadian Department 
of Transport 

No new order for has 
received by the 


were 


Naval construction been 
Company in Canada. 
THANKS 

I should here like to express on behalf of the 
Board and also of the Stockholders our appreciation 
of the efforts of management. staff and workpeople 
which have made the results of the past year 
possible. 

We also record our thanks to our 
and overseas, who once again have 
much to our success. 

PROSPECTS 

it is harder than usual to assess the 
the remainder of 1958. All our markets have become 
more competitive. By and large it looks at this 
moment as if 1958 profits will almost certainly not 
come up to last vear’s level (which itself, however, 
was rather better than I anticipated a year ago) 
though I hope they will not be too far below. I do 
not think you would expect me to be more definite 
than that. 

The report and accounts were adopted. 

CHAIRMAN’S REVIEW 

The following are extracts from a detailed review 
by the Chairman of the Group's activities circulated 
with the Report and Accounts for the year ended 
December 31, 1957: 

The year 1957 was generaHvy one of full produ 
for the Vickers Group of Com ipanies. Order books 
remained high in spite of a slow-down in the rate 
of orders received in some sections and all works 
and shipyards were fully employed. 

On the aircraft side Trans-Canada Air Lines placed 
an order for 20 Vanguard propelled-turbine aircraft. 
The VC 10, a new jet airliner, was chosen by B.O.A.C 
and 35 have. been subsequently ordered. 

In shipbuilding the Empress of England was de- 
livered to Canadian Pacific Steamships and an order 
for another “Empress” liner was received from these 
owners. The keel of the liner Oriana for the Orient 
Line was laid during ihe yea! 

The engineering works of the Group continued 
to expand the range of their commercial products 
and several significant advances were made in this 
direction A licence agreement to manufacture Sulzer 
marine diesel engines was concluded and locomotive 
engines are already in production for British Rail- 
ways. 

Steel] output 

The numbe 
the year was 


agents, at home 
contributed so 


prospects for 


ction 


was maint ained at a high 
r of rail passenge: 
a reco! rd. 

The Changing Pattern 

Against that background of satisfactory achieve- 
me nt, however, the year 1957 showed signs of a 
change in the pattern « the Group's activitie 

In the first place, the effect of the White Paper 
on armaments’ had begun to be felt in this country 
Overseas the trend was evident 

Fiercer Competition 

Secondly, the vear brought a general 
trading conditions, both in this country and in the 
rest of the Western World. The sellers’ market. 


VICKERS 
LONDON, 


level 
coaches built during 


Bs , 
Sa [Tit 


change in 


of Vickers, 


showed an increase | 


satisfactory that with the | 


orders have almost disap- | 


as well balanced as possible. Therein, in | 


| year, 


Sub- | 


industry since 
faded out and 
competition in 


in most flelds of 
had gradually 
brought flercer 


which had existed 
the end of the war, 
changed conditions 
almost every field 

The trading achievements of the Group were, in 
the circumstances, satisfactory. Turnover increased 
to a new record in most fields, but margins did not 
keep pace with that increase 

It was clear that highly competitive conditions 
were likely to persist and, perhaps, be intensified 
in the period immediately ahead. 

VISCOUNT, VANGUARD AND VC.10 
Vickers-Armstrongs (Aircraft) Lid. reached a new 

production peak on Viscount airliners during the 
year: 109 were completed, of which 9 aircraft were 


delivered io customers, two were retained for de- 


| velopment test work and 13 V.700s ordered by Capital 


Airlines were completed and awaiting disposal. 

At the end of the year the total number of Vis- 
counts ordered was 375, of which 258 had been 
delivered. The very competitive V.810 entered service 
with Continental Air Lines of Denver, Colorado, in 
the spring of 1958. 

This V.810-840 is still without a rival 
and will ~ the needs of many airlines. A new 
version of the V.700 series, the V.790 “Local Service 
Viscount”, has been designed specially for short haul 
local airlines and it is hoped that it will also expand 
the export market 

Trans-Canada Air Lines ordered 13 more Viscounts 
to bring their planned fleet up to 5! 


Forty Vanguards Ordered 

The year began well for the Vanguard when Trans- 
Canada Air Lines ordered 20 of these large turbo- 
prop airliners, bringing the total orders to date to 
40. T.C.A.’s choice of the Vanguard was made after 
a two-year evaluation by them of ten competing 
types of aircraft, British and American, jet anc 
turbo-prop. 


The VC.10 Privately Financed 


In May, 1957 the Company announced that a new 
jet airliner, the VC.10, had been chosen by B.O.A.C 
for its African, Far Eastern and Australian services 
for the mid-1960s. In January, 1958 B.O.A.C. signed 
the order for 35 of these aircraft, with 3 coten on 
a further 20, for delivery beginning in 19 

The VC.10 which, like the Vas cnard. ‘ie being 
privately financed by Vickers, will carry a very 
large payload at a competitive speed; it will be capa- 
ble of carrying 135 passengers, or up to 152 in high 
density layout. The aircraft is being designed with 
special reference to airfield performance under all 
conditions. The engines will be Rolls-Royce Conways 

E.S.C. GROUP ORDERS STAND AT £31,000,000 

The year was one of steady progress and consol- 
idation for the English Stee] Group. All Works were 
well occupied. Steel production at 582,178 tons was 
slightly lower than the record output of the previous 
but the value of uncompleted orders carried 
into 1958, at £31,000,000 was approximately equal to 
the value with which 1957 was begun 

Overseas Developments 

Jointly with Canadian Steel Foundries (1956) Ltd 
a company, Canadian Steel Wheel Ltd.. was formed 
in Montreal to manufacture wheels for the Canadian 
market. The plant was expected to start production 
at the end of 1958. 


COMPETITION FOR TRACTOR ORDERS 

During the vear the Tractor Division of Vickers- 
Armstrongs (Engineers) Ltd. and the company of 
Onions & Sons ‘Leveliers) Lid. were regrouped and 
renamed Vickers-Armstrongs (Tractors) Ltd 

Canadian Developments 

In November a _ subsidiary Company 
Armstrongs (Tractors) Canada Ltd 
Canada, with registered offices in Montreal. Depots 
were established in Vancouver and Toronto. Cana- 
dian dealers and users are now assured a quick “off 
the shelf” service. 


AN IMPORTANT ROLE IN CANADA'S PROGRESS 


Canadian Vickers Ltd., in which a controlling in- 
terest had been acquired in 1956, contributed to many 
of the country’s major developments, including nuc- 
lear power plant, the St. Lawrence Seaway project, 
merchant shipping and naval programmes. and im- 
portant progress in the steel, oil, mining, newsprint 
and aluminium industries. 

The calandria for the new experimental 
reactor at Chalk River was completed early 
year and the reactor is now operating 

To meet delivery requirements for the Mitre lock 
gates for the St. Lawrence Seaway, a new plate shop, 
600 ft. long, was erected and work on the gates 
continued 


in its class 


Vicke! 


was formed in 


nuclear 
in the 


Important Works Completed 


Among the many important contracts completed 
during the year were: floating ice sluice gates for 
the Ontario Hydro-Electric Commission at Cornwall 
two hundred ton ladles for the Steel Company of 
Canada: vessels and fractionating columns for chem- 
ical plants and oil refineries; jaw crushers, classifiers 
and conveyers for mining and construction; rolls 
and other paper mill requirements, including the first 
granite rolls for the newsprint industry ever pro- 
cessed in Canada: hydraulic extrusion presses for the 
aluminium industry; cable-making machinery for the 
electrical industry. 

Production continued through the yea 
landing gear components for the Sabre and ultra 
high tensile stee] components for Dowty Equipment 
landing gear on the CF.105 were completed. 

ere was a continuous flow of steel tanks for bulk 
liquid railway tank cars of the most modern all- 
welded construction, X-rayed and tested before 
entering service 

The« Company continued to @dvance its designs 
for hydraulic gates and operating mechanisms, de- 
veloped a special anchorage for radial gates and 
long stroke hydraulic jacks for operation 

Several boilers of new design were made, includ- 
ing a new bottom-supported steam generator. 

Largest Ship of its Kind 

A 20,350 ton bulk cargo carrier, the 
Wood, for Westriver Ore Transports Litd.. was built 
on one of the totally enclosed berths and launched 
in December. The largest ocean-going dry cargo 
vessel built in Canada, it was understood to be the 
first specially designed both for deep sea and Great 
Lakes navigation after the St. Lawrence Seaway is 
completed. The vessel will be delivered in the Spring 
A sister ship, the Avery C. Adams, was being built 
on the same berth, for delivery in 1958. It was a 
matter for concern that orders for new shipbuilding 
in Canada were not forthcoming 

The destroyer escort vessel, H.M.C.S. Restigouche, 
the first Canadian destroyer escort to be fitted with 
Vickers-Armstrongs built 3in/70 gun mounting, and 
embodying other changes to the St. Laurent class of 
vessel previously buiJt by Canadian Vickers, com- 
pleted final sea trials in November. She was dam- 
aged in collision When returning to the shipyard 
after trials and repairs were being carried out. 

In a fairly busy year for the ship repairing de- 
partment 37 vessels were docked on the 25.000 ton 
floating dock Duke of Connaugiit and 130 vessels were 
repaired afloat. 


on aircraft 


Alexander T 


The Subsidiary Companies 

Geo. T. Davie & Sons Ltd., Lauzon, Quebec. com- 
pleted and delivered a minesweeper for the Roval 
Canadian Navy. and two other small vessels. The 
dry-docking and repair plant was steadily employed 
through the year, while facilities for the production 
of pressure vessels and other prefabricated steel 
structures required for general engineering were 
increased. 

At Montreal Dry Docks Ltd. on the Lachine Canal, 
facilities for dry-docking, ship repair and misce]l- 
laneous work were well employed. 

Vickers Krebs Ltd. completed a caustic soda and 
chlorine plant at Shawinigan Falls, Quebec 


INCURSION INTO AUTOMATION 


Satisfactory progress was made during the year 
by Powers-Samas Accounting Machines Ltd. in re- 
search and development on a Jarge number of proj- 
ects. In June the Company displayed for the first 
time its entry into the field of automation, in which 
the Punched Card was brought into play. 

The Company's interests in Canada were main- 
tained by a new agreement reached with Underwood 
Ltd. Collaboration with Ferranti Ltd. on integrated 
data processing continued on the lines envisaged by 
both 


SURVEY INSTRUMENTS AND MICROSCOPES 
There was steady demand through the vear for 
le survey instruments and wide range of micro- 
copes prt . by Cooke. Troughton & Simms Ltd 
In Car . where the Company has a branch for 
the ho of microscopes, the trading position con- 
tinued to reflect the keen competition. 


LIMITED 
ENGLAND 


Dai ties 
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Don’t Believe Index: 


Farmers Not in Gravy 


By LESLIE WILSON 


OTTAWA (Staff)—Don’t be 
misled by the fact that DBS 


| 199.7 to 2244—24.7 points or, 
,mand for beef stayed high. 


] 2 % . 


| This index is the sum of two. 


In the meantime, U. S. de- 


Last summer and fall, exports 





indexes of Canadian farm prod- | thers, animal products and field | of Canadian steers to the U. 5. 


ucts prices have been barrelling 
upward for the last six months. 

Canadian farmers in general 
are not on a. gravy train. 

One group—livestock farmers 
—are getting almost all the 
benefits. 

This is because of U. S. meat 
shortages which have sent 


Each is 


products. 
for 50%. 


vember to May 24: 





| 292—19%. 
| Field products: 
157—2%. 


responsible | began to climb, rising as high 
Here are movements as 22,000 head a week around 
of these two indexes, last No-* the turn of the year. 


Between Jan. 1 and May 24, 


Animal products: from 246 to exports of slaughter and feeder 


cattle to the U. S. averaged 7,- 


from 154 to 000 head a week against 1,900 


in all for the whole of the cor- 


| Under “dnimal] products” are responding period in 1957. 


jincluded steers, calves, hogs, 


In the same period, Canadian 


Canadian meat exports to the! lambs, wool, eggs, milk, butter-| exports of dressed beef (90% to 


highest levels in years, pushing 
upward prices to the farmer and 
to the consumer. 

Most of the exports are beef 
and cattle. But there are sub- 


' fat, poultry. 
| Under “field products” are in- 


the U. S.) were 20.2 million Ib. 
—371% higher than dressed 


cluded peas, potatoes, hay, to- | beef exports in the same period 


bacco, all grains. 


| To calculate the wholesale 


in 1957. 
This is reflected in beef prices 


stantial exports of dressed pork | farm products index, DBS gets | like these: 


and hogs, and calves and sheep | a constant flow of terminal mar- | 


as well. 

Incorporated into general in- 
dexes of farm prices, the high 
meat prices are apt to give the 


ket quotations on these items. 


Good steers, Toronto, Jan. 11, 
$19.73 cwt.: Feb. 8, $20.81; 


Weighting (determining the March 8, $21.86; April 12, $24; 


relative importance of 
product in the final index) is 


each May 10, $24.40. 


The same factors were re- 


impression that farmers in gen-| based on average sales in the sponsible, to:a lesser extent, for 


eral have struck it rich. 
The best indicator of this is 
the DBS index of wholesale 


five years 1935-39. 
| Between 1954 and 1956. 
drought and low prices put a 


Canadian exports and prices of 
other meats. 
Here are Canadian export fig- 


prices of farm products. This is| damper on U. S. cattle produc-! ures to the U. S. between Jan. 1 
an index of prices paid to whole- | tion. In January, 1956, the num- | and May 24 with 1957 figures in 


salers at terminal warehouses 


across Canada. 


ber of cattle in the U. S. was 
'97 million. Two years later, it 


brackets: 
Dressed pork, 19.9 million Ib. 


Between last November and| was only 94 million, the lowest | (15.4 million Ib.). 


May 24, this index shot up from 


since 1952. 


Calves, 8,000 (5,000). 





How Fare The Farms? 


Coast-to-Coast View 


Here’s the farm picture—the 
bright spots and the ominous 
ones — gathered by 
Malinoski and Clive Baxter of) 


FP staff and FP correspondents 
across Canadas 


Maritimes | 


Crop planttng is well advanc- 
ed in the four Atlantic provinces 
where farm cash income 
worth around $130 million. 


Heavy rains this spring inter- | 


fered slightly with planting in) 
some districts, which was offset | 
by the strong start given many 
field crops. Biggest field crop is | 
potatoes, important particularly | 
to N.B. and P.E.I. 

Beef cattle raising is increas- 


ing; i.e. some 20,000 head now. 
range in N.B.’s Carleton County. | 


Fertilizer plant orders indi- 
cate record potato planting. 


to promote more sales in the big 
export markets of South Amer- 
ica. 

Newfoundland’s agriculture is 


limited. The island imports al- | 


most all foodstuffs, including 
fruits and vegetables. The prov- 
ince does not ship potatoes to 
other sections of Canada. 


Everywhere planting is re-| 


ported to be abear_of 1957, with 
crops strongly started. 

The trend to bumper crops is 
Causing market examination and 
increased pressure for strict 
grading. 

Machinery sales have been 
rising for several years. 

Farmers have the cash but are 


holding back until the market- | 


ing picture shows a little more 
clearly, a province-wide N.B. 
automobile and machinery 
agency reports. 


Quebec 


The farm outlook in French 
Catiada is good. All major crops 
promise to be as good or better 
than in 1957. 





But there is one serious snag | 
that could upset these forecasts: | 


The weather. 
Temperatures across the pro- 


vince during past weeks have | 


been well below average, in 
some cases only a few degrees 
above freezing in mid-May. 

So far this has had the effect 
of retarding the crops. Most 
avoided damage. 

But agricultural experts told 
FP this week that unless the 


warm weather comes soon the’ 


harvest will suffer. 


Farm income is slightly up 


from this time last year. Retail- 


ers in the rural districts report 
farmers and their families are 
buying quite freely. 

Dairy production for the first 
quarter is up a little, and yield 
per cow is up 6%. 

Livestock prices remain high, 
largely through U. S. demand. 

The fruit crop looks particul- 
arly promising, but stands to be 
most seriously affected if the 
cold continues. 

Most significant 
trend is the continuing modern- 
izing of farms and production 
methods. Farm income has in- 
creased over the last five years 
with no. boom or bust trends. 
This pattern continues. 


Stanley | 


is | 


i 


' which 


long-term | 


, Sales of modern 
equipment are increasing year- 
ly, manufacturers report. 


Ontario 


|. Like most other provinces, 
| most of Ontario has its fingers 





| crossed in hopes of more rain. 
It got a burst this week, but 
more is needed. 

East of Belleville there’s “lot's 
of moisture,” but there’s a short- 


of southwestern Ontario. 

The  lack-of-rain 
hasn’t produced serious 
sequences as yet although it’s 
likely the hay crop will be short 
means some _ farmers 
probably will curtail livestock 
through next winter. 

A bumper tobacco crop is ex- 


| pected, estimates as high as 20% 


con- 


| greater than last vear’s 148 mil- 
Efforts will be launched soon | | 


lion lb. 

Says an agricultural expert: 
“The long range picture in On- 
tario agriculture pretty 
fair.” 

His reason: No 
marketing clouds around. 

Farmers spending 
about the same rate 
ago. 

But note this trend: There’s 
' been a noticeable swing to pur- 
chasing used cars in preference 
to new models. 


looks 
ominous 


are at 


a 


as 


Manitoba 





After one of the driest springs 
| in years, Manitoba crops are in 
surprisingly good condition. 

Farmers show no lack of con- 
‘fidence in their shopping. Store 
| tills are ringing up record sales, 
| particularly in rural regions. 

Spring has been dry and 

windy on the eastern section of 
the prairies. Most points in 
'Manitoba have had less than 
| half normal rainfall. 
‘sown crops are thriving and 
‘showing medium to 
| stands. 


age crop is the soaking rains 


vhich farmers have come to ex- | 


pect in June. 
Livestock prospects may be 


hit harder than wheat produc- | 


‘tion. Producers are facing a 


| serious problem as meagre grass | 


turns brown early in the season. 


Farmers have met the prob-| 


lem by seeding oats and other 
feed crops on land which other- 


flax or barley. 

Some farmers are switching 
some acreage from wheat tc 
barley to be sold in carlots for 
brewing in the fall. 
barley 


spring. 
Manitoba Sugar Co., market 


for the entire sugar beet crop, | 


says there is still hope for an 
average beet yield. The com- 
pany has this year contracted 
for 35,000 acres of beets, up 
about 1,500 from last year. 
About 4,000 acres of seeded 
beets were blown out and had 
to be reseeded. 

While the crop prospect teet- 
ers in the balance, grainmen in 





| 


,age in the inténsive farmlands, 


little effect on retail sales. 


be pared down considerably. 
Crop uncertainty has 


; 


| 


i 


j 
| 





farming , for wheat will be good this year | arate 
and the Canadian surplus may | product 


Re- | 


tailers report business brisk. | 


Some 70% of all retailers report 
better sales. Garages and serv- 
ice stations, 90° report 
proved business. 


Alberta 





Optimism tempered with cau- 


' tion is the outlook for Southern 


situation | 


year | 


| livestock 


Alberta farm production this 
year. 

Livestock prices are the best 
they’ve been in years, particul- 
arly in feeder and slaughter 
stock — another indication that 
the lowly graded grain is put 
to good use fattening animals 
and farmers’ pockets. 

The 1,600 farmers in irrigated 
areas are looking for a record 
market in such products as 
sugar beets, peas, potatoes, corn, 
peas, beans, pumpkins, spinach 
and cucumbers. 

The farmer’s caution centres 
around the weather. 

“Given sufficient rain this 
month and early July and we'll 
be all right,” one High 
River farmer. 


says 


Disposing of his grain and ob- 
taining better prices for his 
has put the average 
farmer in the best shape during 


' the seeding period he has been 


But early | 
heavy | 


Main hope for an above-aver- | 


in years. 
Farm equipment sales officials 
agree that cash has been easier 


to get from farmers this year. | 


Most firms report farm machin- 


retailer reports his firm’s trac- 
tor sales are up 35° over the 
same period last year. Sales in 
cultivators range from 5°%-10% 
higher. 

Auto 


sales in 


same 


firms report 
trucks are’ about the 
last year, but farmers 
buying new cars in the volume 
expected. 

Most car sales managers hope 


| that once the marketing outlook 


wise might have been used for | 


Malting | 
stands are good, con-) 
sidering the weather, Fall rye) 
is showing most effect of the dry | 


| Winnipeg believe the demand| 


is more certain come late July 


im- | 


i 
} 
| 


| 





Drop for 


tween April and May. 


125.2 to 125.1. 


last December. But this year’ 
May, 1957, level of 121.1. 


ages here later in the year o 


ing the same period in 1957. 


How Farm 


Cdn. 


209 
200 
205 
208 
214 
220 
223 


May ‘57 .. 
Nov. ° 

Dec. ‘57 . 
Jan. ‘58 . 
Feb. ‘58 .. 


April ‘58 





Food Price Indexes 


OTTAWA (Staff)—Despite rising beef and pork prices, 
food components of the consumer price index dropped be- 


The food index went down six-tenths of 1%, pulling the 
total consumer. price index down one-tenth of 1%, from 


This is the first decline this index has registered since 
s May level is 3.3%. above.the 


Cause of the food index decline: Lower prices for eggs, 
potatoes, imported fresh vegetables, oranges, coffee, proc- 
essed cheese, evaporated milk. 

Beef prices are likely to continue to rise. Heavy Cana- 
dian exports to the U. S. of feeder cattle may cause short- 


Between Jan. 1 and May 24, 114,000 Canadian feeder 
cattle went to the U. S. There were no feeder exports dur- 


All Prices 


April-May 


f good and choice cattle. 


Prices Rose 


Field 
Cdn. 


All Prices 
UV. §S. 


Animal 
Cdn 
Index Numbers 


255 
246 
254 
259 
268 
273 
281 
292 


163 89 
154 
155 
157 
160 
168 
163 
157 








Sheep, 15,200 (5,000). 

These are reflected in these 
Canadian prices, Jan. 11 and 
May 10: 

Hogs, grade A, Toronto, $27.- 
98 and $36.25 respectively. 

Lambs, good, Toronto, $23.62 
and $25.80. 

Calves, good and choice, To- 
ronto, $30.85 and $32.05. 

Because of the weighting sys- 
tem, the cattle and hog price 
rises are responsible for 10 to 
12 points of the 24.7-point rise 
in the index of wholesale farm 
product prices. Price rises of 
lambs and calves are respon- 
sible for other points. 

Here are movements of sep- 
indexes, representing 
components of the 
wholesale farm price index, last 


Grains—170 to 172. 

Potatoes—163 to 269. 

Milk—242 to 244. 

Butter—243 to 248. 

The slow upward movement 
of the grains index reflects an 


(high as $1.70, but imports 


| However, 


|to the November low. 
_ Now the index is moving back 
up. Wheat clearances in the 
Aug. 1 - May 21 period were 
204 million bu., 17% up on 
Clearances for the same period 
1956-57. 
| The slow rise in the milk in- 
|dex reflects the fact that more 
}and more milk prices across 
‘Canada are determined by 
formulas in which farmers’ pro- 
duction costs are major fac- 
tor. 

As these prices rise, 
'milk prices—and butter prices 
go along with them. 

Changes in potato prices are 
the result of shortages and re- 
sulting imports. 


a 


so do 


| In January, a 75 Ib. bag of 
had | November to the end of April: Prince Edward Island potatoes 
.sold 


at the’shipping point for 
.90c. In April, the price went as 
of 
'U. S. potatoes pushed the price 
back down to 80c by May 11. 

prices 


potato ac- 


'improvement in exports. Early|count for only about 3% of the 


| 


| 
j 
; 
i 





|last year, this index was in the 


180s, but falling export demand 
in the summer brought it down 


ee - a 


livestock industry. 

Prospects: “‘Good for the next 
five or six years,’ the Sask. 
Stockgrowers Association was 
told last week by an official of 
the Canadian Meat Packers’ 
Council. 


British Columbia 





A month-long rainless spell 
caused some damage to B.C.’s 
vegetable crop, speeded up the 
growth of the berries and prov- 
ided fine germination and early 


| growth weather for tree fruits. 





| ley 


But million dollar rains in the 
past two weeks provided suffic- 
lent moisture to halt any real 
drought. 


total wholesale farm products 
index. These wide price swings 
have had little effect on it. 


You really get more with Sankey— 
the new MASTERFORM 300 line 
has both good looks and a 


lot of plus features for 


extra efficie@ty 
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See Sankey first — before 

you buy. Entirely Canadian- 
made, this good looking steel 
office furniture has the modern 
lines, important new features to 
make your office more attractive, 
more efficient. Write or ‘phone 
for catalogue on the Masterform 
300 line to our National Sales 
Office, 36 Front St. W., Toronto, 
EM. 6-9421. 


SALES OFFICES: 
Hamilton, Toronto, Montreal 


IN WESTERN CANADA: 
N. J. Dinnen lLtd., with offices in 
Vancouver, Calgary, Edmonton, Regina, 
Winnipeg ° . 


JOSEPH 


IN THE MARITIMES: 


Limit &© © + SMITHS FALLS, ONTARIO 
D. L. Johnston, Saint John, N.B. ; 


ag 


STEEL OFFICE FURNITURE STORAGE EQUIPMENT PARTITIONS . SHELVING 
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Vegetables in the Fraser Val- | 


suffered somewhat. 
fields of potatoes and cabbages 
failed to start well and many 
planted shoots suffered, These 
were replanted. Potatoes, the 
number one crop, will yield 
well. 

There will be no labor short- 
age because most farms are now 


act | mechanized. 
ery sales are up over this time | 
last year. One farm equipment | 


In the Lower Mainland, berry 
farmers with irrigated fields 


Some | 





| stand to have a good year. The | 


hot spell forced the strawberry 


crop ahead about 10 days. 


Around Vancouver the labor 


| picture is unusually good, due 


as | 


aren't | 


and August, the volume will in- | 


crease. 

In a nutshell—it looks good. 
The farmers are happy with the 
way the marketing picture — 
particularly in livestock — has 
brightened up. 


Saskatchewan 





Overall wheat acreage in 
Saskatchewan, according to one 
crop report, is about the same as 
last year, perhaps 1° less, 
while oats acreage is down 4° 
and barley up 9%. No estimate 
on flax, 

Another report shows 25% 
reduction in crop promise com- 
pared with a year ago. 


to the huge jobless total. A 
trained woman picker can earn 
$14 in 10 hours and the average 
man can make $7 to $10 a day. 
Further up the Fraser Valley, 
the situation is desperate. Hun- 
dreds of tons of berries are in 
danger of rotting because of lack 
of pickers. The situation is ex- 


pected to ease somewhat when 


| workers; 10 showed up. 


the local school children start 
vacations. 

Last week, the 
district advertised 


Abbotsford 
for 1,000 
Main 


| trouble: No accommodation for 


| Vancouver 


A prolonged dry spell, coup- | 


led with periods of high tem- 


farmers worried. 
Early growth of the crops is 
described as extremely slow. 
he drought in about 70% of 
the province has produced an- 


unemployed who 
would like to work 50-60 miles 
up valley. 

For the tree fruit areas of the 
Okanagan Valley and the inter- 





— METALCLAD SWITCHGEAR . 


...@$ large as any in the world / 


ior, germination was good, rain- | 


fall came at the right time and 
a good crop can be expected. 
Interior beef ranchers are en- 
joying good times after many 
lean years. 
Thousands of B.C. grass-fed 
cattle are being shipped to Al- 


peratures and strong winds, has| berta and U. S, mid-west feed 


'lots for grain finishing. Prices 


othe’ headache: Favorable con- | 
| lands of the Peace River area 
'has barely finished, 


ditions for grasshoppers. 
Bright spot: The province's 


are high. The flow of cattle to 
other points has pushed up meat 
prices on the coast as much as 
25%. 


Seeding of grain in the vast 


' 
' 


This station-type Switchgear Unit used in 
Ontario Hydro’s St. Lawrence Powerhouse 
has two airblast circuit breakers, rated 3500 
amperes, 15000 volts, 2280 MVA asym- 
metrical interrupting capacity and pneumatic 
disconnects, 


...and built in Canada by BROWN BOVERI 


Brown Boveri has world experience and skill borne of hundreds of 
projects on every continent. This Metalclad Switchgear is one of eight 
units built in Canada by Brown Boveri for Ontario Hydro’s 1,100,000 
HP St. Lawrence Generating Station at Cornwall, Ontario. 


This, and other Brown Boveri engineering successes are proven 
background of leadership. 


Brown Boveri world-tested skills are part of every product built in 
our Canadian and Overseas plants. These skills are assured in quotations 
you get from Brown Boveri. 


| BROWN BOVERE (canava) timiren 


i 
| 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


REPRESENTATIVES: 

HALIFAX: General Equipment Lid. 
KIRKLAND LAKE: Mine Equipment Lid. 
VANCOUVER : Gerdon Russell Lid. 


Plant: 
Q Johna, Que. 
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Areas, industries ave invited to report their pr 


PORES TASAEESRSES ETSOOREOTEA LAEOE TNE SOERTLS 


Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 
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No-Snag Rope 


A new high-speed stranding | 
machine has recently been in- 
stalled at the Grandview High- 
way plant in Vancouver of Brit- 
ish Ropes Canadian Factory 

The precision-designed, 140- 
foot unit—first of its kind in this 
part of the country—marks a 
-significant step forward in wire 
rope making in Western Canada. 

The machine, which cost over 
$70,000, is being used for manu- 
facturing the company’s, new 
wire rope “Blue-Flex” Equal 
Lay, an improved type of flex- 
ible construction. Because of 
certain important technical 
changes, this wire rope has a 
number of advantages over 
earlier flexible types. 

Formerly, the “lays” or spirals. 
of wire, making up the various 
layers of the strands, were of 
different lengths. This was due in 
part to the fact that each strand 


In the category of factories 
and warehouses, St. James led 
in Greater Winnipeg with per- 
mits totaling $1,421,115, fol- 
lowed by Transcona with $385,- 
000 and Winnipeg with $346,400. 


Old Kildonan marked its entry 
into industrial construction this 


year by issuing a permit of $40,- | 


000 for a building stone plant. 


In all but three municipalities, 
the upsurge in building activity 
was decidedly indicated by re- 
ports to the end of April. 


| Push from the North? 

| Wider-spread activities as 
well as busier days are opening 
up for one of Canada’s better- 
known construction companies 
which, until fairly recently, was 
| primarily associated with work 
|in northern Ontario, especially 
Elliot Cake. 

Though its headquarters are 
in New Liskeard, Ont., the in- 
terests of Hill-Clark-Francis 
Litd., have been wide. Now re- 
cent developments suggest they 








are spreading in the busy south- | 


|ern Ontario fields. 
| Purchase by HCF of Gate- 


besides building schools, 





pointer. 


| 


It was also a further step in 
HCF growth which has been 
proceeding for more than 50. 


Lake, and A. E. Wicks Ltd.,| ©*port market. 


Cochrane, later. 





Montreal followed. 


Seven years ago, HCF bought 


The Halliday Co., 


house Bros, Ltd., Toronto which | Ont., a mail order house special- | 
fac- | izing in a wide variety of build- | in full operation before harvest- 
tories and commercial buildings, |ing supplies and equipment for|ing starts, will be solely con- 
has been particularly associated | the home and the manufacture! cerned with service. Sales ac-| 


i cottages and garages. 


A new company, F, Perkins 

Then retail lumber yards and | Kundendienst G.m.b.h., has been 
construction offices across north- | formed by F. Perkins Ltd. at 
ern Ontario were opened and|Hanauerstrasse 43, Aschaffen- 


sales offices in Toronto and| burg, Germany, to ensure first- 
rate after-sales service for thou- 
sands of Perkins diesel engines 
|operating in Germany. 


The company, which will be 


Burlington, | 


' 


| Engines for Germany 


From Peterborough, Ont.,| . 

: i pare parts and will be suppert- 
years. HCF was founded in| home of F. Perkins Ltd., inter-| 4 by a system of Perkins Sign- | 
1906, acquired a millworking | nationally known manufacturers 
plant in 1913, took control of the | of agricultural and industriai 
lumber companies, J, W. Fogg | Ziesel engines, comes news of an 
Ltd., Timmins and Kirkland| important development in the 


The rew German company 
will provide a central store for 


> FAST HOTEL 
RESERVATIONS 


holders throughout the Federal 
German Republic on the lines of 
those in Britain, At present, Per- | 
Kins spares are held by a/| 
‘number of consignment stock- | 
holders in Germany, who will | 
|now have an opportunity of be- | 
' coming Perkins Signholders. 
| Joint managers of Perkins| 
Kundendienst are Karl Heinz) 
| Moschke, of Wiesbaden, and G. | 
L. Brookes, of F. Perkins Ltd.’s 
export department at Peterbor- 
ough. | 
Since 1952, nearly 10,000 Per- | 
kins agricultural and industrial | 


CALL ANY OF THESE NUMBERS 
TORONTO — EMpire 8-7474 - MIAGARA FALLS — Elgin 4-7441 
MONTREAL — Plateau 7777 + HAMILTON — JAckson 7-507! 

You get fost, free room reservetions af ony Sherston Hotel 
ia 37 cities, coast fo coost in U.S.A. end in Canceda. 


SHERATON 
HOTELS 


with work on churches, was a/ of factory-built homes, summer | tivities will continue to be di-| diesel engines have been export-| 
'rected from Peterborough. | 


. 
ed to Germany. 








was manufactured in more than 
one stage. | 

With the new process, where- 
by the entire strand is laid up in 
one operation, all wires are of 
the same length and direction of 
lay. 

The result is the elimination 
of internal cross-cutting of wires 
against each other when under 
pressure, and the prevention of 
“nicking.” 

The new machine which can 
take 41 bobbins of wire and op- 
erate at over 500‘f.p.m., was 
made especially for the Vancou- 
ver firm by the Watson Machine 
Co., New Jersey. 
* 


Business for Business 


A business which has been 
serving Canadian businessmen 





for 101 years recently marked 
its Toronto centenary by dedi-| 
cating a new home office build-| 
ing at 84 Carlton Street, To-| 
ronto. | 

The firm: Dun & Bradstreet of | 
Canada Ltd. which has 18 Cana- 
dian offices in different cities and 
describes its service thus: 

“It provides information on| 
buyers and sellers of merchan- 
dise which enables businessmen 
as Close as next door, or as far 
away as the most distant hamlet 
to sell on credit terms with con- 
fidence that their goods will be 
delivered safely, and will be 
paid for in accordance with the 
terms of sale.” ‘ 

Flow of information comes to 
Dun & Bradstreet from 50,000 
communities in Canada and the 
U. S., gathered in by 2,000 re- 
porters who meet the business- 
men in their stores, machine 
shops, warehouses and factories. 
Additional facts are obtained 
from bankers, wholesalers and 
other sources of supply, as well 
as 18,000 correspondents whd 
live in the smaller trading com- 
munities, 

This information is written 
into reports and each business is 
identified by a listing in the Dun 
& Bradstreet Reference Book, 
which is revised and published 
every 60 days. In its Canada 
Book are listed 253,142 com- 
mercial, names. Each day, an 





average of 458 changes in these 





listings are made. 
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Winnipeg Builds Fast 


To bolster earlier reports of a 
promising construction year in| 
Greater Winnipeg, the Indus- 
trial Development Board has 





prepared a special summary 


covering the first four months of 
| 


this year. 


The Board's compilation re-| 
veals an increase in total permits | 
and values of 50%, and dwelling | 
permits totaling very nearly | 
four times the number issued in | 


the same period of 1957. 


The City of Winnipeg had 


permits totaling: $8,558,825 to 


the end of April this year, near- | 
ly twice that of St, James with | 
highest | 


$4,602,759, the next 
figure. 

Winnipeg City also led 
dwelling permits with 239, but! 
was closely followed by St. 
James which had 221 permits. | 
St. Boniface was third in total 
permit value with $1,557,424, | 
about one third of which was. 
for dwellings. | 

In East Kildonan, the 112 per-. 
mits issued for dwellings ac-| 
counted for all but $40,000 of! 
the $1,226,475 covering all per- 
mits, 


CHERRY INSTITUTE 
Special Correspondence 
ST. CATHARINES — Cherry 
growers and processors in On-| 
tario have formed the Canadian 
Red Cherry Institute. Purpose: | 
To promote cherry sales (i.e., ad- 
vertising use of cherries in cook-| 
ing, a national cherry pie baking 
contest). Financing will come 
from an“assessment on produc-! 
tion, . 





in | 








CURTISS -WRIGHT 








chining, Assembly and Testing 
of Radioactive Materials 














Shielded Cells for the Handling 
of Radioactive Materials 








NUCLEAR FACILITIES IN OPERATION 








Beam Room for Neutron Radiation 





Production and Development 
of Use of Gamma Rays 














for All Purposes 
Metallurgical 


Radio Chemistry Laboratory Laboratories 
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Production of Fuel Elements 


and Parts for Reactors 
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Multi-Purpose Research Reactor for a 
Wide Range of Research in Many Fields 
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Holding Pool for Radioactive Materials 
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Radiography Inspection 





of Nuclear Density and Humidity Gauges 
by Canadian Curtiss-Wright 


Services and Production 
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Radioactive Waste Treatment and Disposal System 
IBM-704 Computer 











Complete with Staff and : 








Laboratories to Develop a Full Line of 
instruments for All Nuclear Activities 


Basic Programming Data 
for Reactor Design, Nuclear 
Propulsion Design and ~ 
Mission Studies 








Laboratories for Development of 
New Reactor Materials 



































Radiography Inspection Services and Production of Equipment 
by Industrial and Scientific Products Division, Curtiss-Wright Corporation 
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Irradiation Research to Develop Proprietary Products 
and Processes for All industry 





Design of Radiation Laboratories for 
Specific Product Requirements 

















Design and Constructio 





Sterilization of Hospital, Medical and Surgical 
Supplies and Instruments, etc. 


n of Equipment for 





























Manufacture of Reactor Core Elements 























Precision Control and Automation of Manufacturing 
from Nuclear Sources of — 
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Design of a 
Portable Reactor for 


U. S. Army 
Design and Production of 


Complete Control Systems and 
Instrumentation for Reactors 


























Design of Aircraft Propulsion Reactor 
for U.S. Air Force 
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| Process Industries | | Sheet Metal | 
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| Rubber | 








Construction of Training Reactors for Universities and Colleges 





Cobalt 60 Gamma Ray Sources and Equipment for — 
































Construction of a Research Reactor 
for Watertown Arsenal 
of the U.S. Army 


| Radiography Testing | | Product Irradiation | 


| Radiotherapy — Medical ‘ 



































of Radiation Detection 





Design, Development and 
Manufacture 


Alarm and Protection Systems 


Instruments, 




















Design and Construction of 
Equipment for Preservation of Foods 

















Reactor Simulators for Operator Training 
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Radiography Inspection Services for United States and Canada 











CURTISS-WRIGHT 


CORPORATION 


QUEHANNA, PA. 


For turther Information, write Research Division, Curtiss-Wright Corporation, Quehanna. Pa. 























NAMED VICE-PRESIDENT 


JOHN G. RUSSELL 


Mr. A. W. Gront, President of Osborne 
& Lange-Gront, lid., General Insurance 
Brokers, with headquarters jn Montreal, 





| 


announces the appoiniment of Mr, John | 


Russell os Vice-President and Director. 





tter from Londoit 


No weary Titan, 
Macmillan has learned 


from his critics... 





HIS is the time of the year 

when life in London be- 
comes a veritable whirligig. 
Tourists are arriving from all 
directions, the Brigade of 
Guards is rehearsing its an- 
nual Trooping the Color, and 
Ascot is about to open its 











LET THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A ” PICTURE ad CANADA 


/ 


/ 


Are you planning to set up 
manufacturing or distri- 
bution facilities in Canada 
or to expand your present 
operation ? 


If so, you should bring 
the Canadian picture 
sharply into focus. 


That's where the Cana- 
dian Pacific Department of 
Industrial Development 
comes in—we have the 
facts you should know— 
facts on plant sites, power 
availability, labour supply, 
raw material, transporta- 
tion, market potential and 
other pertinent subjects. 


This information on 
Canada from coast to coast 
is available to you. An 
inquiry directed to any 
office of the Department 
will bring o prompt, private 
reply without obligation. 


Y 
TMA 


Winnipeg Montreal Toronto London, Eng. 











Royal Season when, as a 
Frenchman once said, we 
shall see fast women and 
pretty horses in action. 

As a prelude to the Season, 
the Derby was run at Epsom 
in perfect weather and was 
duly won by that remarkable 
millionaire Sir Victor Sassoon 
with his horse Hard Ridden 
at the pleasant odds of 18 to 
l. Sir Victo. is a rich man 
who never bets on his horses 
but is content with the prize 
money and the ultimate stud 
fees. 

Hard Ridden, unlike most 
Derby winners, has no pride 
of ancestry. Sassoon bought 
it as a yearling in Ireland for 
the paltry sum of a little 
more than £200. 

After the race was won the 
Queen, whose horse was no- 
where in the race, remarked 
on the calm appearance of 
Hard Ridden when it came 
back’ to the paddock. 

With a gallant gesture Sir 
Victor offered it to her as a 
mount for the Trooping the 
Color ceremony but the 
Queen declined with thanks. 

I am afraid that many loyal 
Canadians resident in Lon- 
don lost their money by 
backing either or both Alber- 
ta Blue and Alberta Pride. 
Alas! The four legged Alber- 
tans brought no glory to the 
last Great West. 


Maritime Premiers 





Meet the Queen 





High Commissioner George 
Drew threw an all male din- 
ner party for the visiting 
Maritime Premiers and just 
for a change we saw Lord 
Beaverbrook in the role of 
guest. 

We also saw a famous 
Canadian who seldom attends 
any public functions — Gar- 
field Weston. 

Despite the passing of the 
years and the care of his vast 
biscuit combine, he has re- 


By ADELPHI 


———— Sr ~ 








tained his slim, youthful fig- 
ure as well as an unwrinkled 
face. 

It is a pity that he is seen 
so seldom at such functions 
but even when he was a 
member of the British House 
of Commons he never gloried 
in the rough and tumble of 
political life. ; 

Incidentally the visiting 
Premiers as guests of the 
Jockey Club at Epsom saw 
the race under de luxe con- 
ditions. They were also pre- 
sented to the Queen who has 
a deep love of racing. 

On the Monday of Derby 
week they had an hour and a 
half with Her Majesty at 
Buckingham Palace when, in 
the established tradition, the 
Queen showed a remarkable 
knowledge of the Canadian 
Maritimes. 

One final word on the pre- 
vailing theme. When, if ever, 
will the people of Newfound- 
land think and speak of 
themselves as Canadians? It 
would seem as if there were 
more than water separating 
Canada proper from her Is- 
land Province of Newfound- 
land. Traditions still die hard. 


Now that the Whitsun re- 
cess is ove: the British Par- 
liament will enter on its last 
phase before the long sum- 
mer recess. 

More than once in this col- 
umn we have commented on 
the vagaries of political life. 

Up to a month ago it was 
said that Macmillan’s popu- 
larity was on the decline, 

In fact it was openly stated 
that he had failed to attract 
the affection or the confidence 
of the people and indeed it 
seemed that this was the 
truth. 

For no particular reason 
the people are now re-assess- 
ing him. One thing they like 
about the Prime Minister is 
that he never plays the weary 
Titan or resents criticism. 
Only a fool likes criticism and 
only a foo] resents it. Mac- 
millan has learned from his 
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give full support to Gaitskell 
as his leader? 

Or will he come to an open 
breach with Gaitskell which 
would end any chance of the 
Socialists winning the elec- 


— 
of second-in-command and 





tion but would almost cer- 
tainly result in Bevan’s rise 
to the party leadership. 
Looking a year or so ahead 
I would suggest that desp'te 
the disenchantment of the 
British electorate with the 


Conservatives the electorate 
do not want to have in powe! 
a party that is divided in per- 
sonal loyalties at the very 
top. It was the feud of As- 
quith and Lloyd George that 
smashed the great Libera! 


party. 
The 


and 


Gaitskell 

may kill the 
another Socialist 
government. In other words, 
I am not selling my Conserv- 


ative shares, 


rivalrv of 
Bevan 


chances of 
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critics and his popularity is 
steadily rising. 
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For France 








For one thing U. K. has 
been spared the strains that 
have been felt both in the old 
world and the new. 

It has been said more than 
RE Ok ae . a cone once that the French have 


. “Se 
Gifoec) eh * S beg a Sy . rd “sf at . cs : els 4 genius without judgment and 
ee : ee Ma a ee OS . oe . oh : it is an undoubted fact that 
Bis “rs : ey : | their government’s handling 
of the Algerian problem was 
clumsy and short-sighted. 

It may be that De Gaulle’s 
“equal rights’ pledge will 
now usher in a new era of 
French colonial development 
but while there is widespread 
admiration of De Gaulle’s 
character he does not inspire 
affection. 

But perhaps the people of 
France are now in a mood to 
accept the political leader- 
ship of a man whose personal 
honor and sense of dedication 
cannot be questioned even if 
he does not touch their emo- 
tions. 

It might be questioned why 
these events in France should 
affect the popularity of Har- 
old Macmillan but it is not as 
irrelevant as it may seem, In 
De Gaulle, Eisenhower and 
Macmillan we now have three 
men who have known the 
camaraderie of war. 
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assurance that your precious film records will Slay 
“picture-perfect” year after year. 


WNC aLALe ly 
What then of the i1l-assort- * Recordak” is a trademark 
ed Socialist twins—Gaitskell 
and Bevan? 

Gaitskell is not fortunate, 
nor is he adroit. When he 
should speak for the nation 
he speaks for his party, and lis as sth are Pan aS 5! pe 
when he should speak for his ‘ es aii ad utile: Aiaiaonenl 
party he speaks for the na- 
tion. 

Although many experts 
think the Socialists will win 
the next election they are be- 
ginning to hedge by saying 
that they will only win by a 
small margin. 

To some extent the issue 
will rest on Aneurin Bevan. 
Will he accept the position 
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you money. 





Judge the experience at your command. Since 1928, 
Recordak has specialized in microfilming. ‘This experience 
is yours to draw on. And your local Recordak Systems man 


MAIL COUPON TODAY cupeEe EIT ay 


Recordak Division, Canadian Kodak Sales Limi 
105 Carlton Street, Toronto 2. 





. ; fini } 
is always at your call... ready to consult with you or ro 


new Kec dak Reliant 
Try before you buy. You owe it to yourself and your bus- BOCAING R15 
iness to get maximum returns on your microfilming in- 


“SRECORDPK 


originator of modern microfilming— 
and its application to business systems 


' 


Name 





GROUND GaP ROCK GRIP WIDE BASE ROCK GRIP 


Position 





Street 


City 


Serre @2VOCGER FROM START TO Finan 























PROFESSIONAL DIRECTORY 
@ Chartered Accountants 





MCDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO GALT 








CHRISTENSON, MORRISON « CO, 
Chartered Accountants 


EDMONTON CALGARY 








McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. £. BARKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 








Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ Londen @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 











DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Windser Chatham 
Vancouver Prince Geerge 


Teronte Winnipeg Regina 


Edmenton 


Montreal 
Calgary 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound e@ Walkerton 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
London @ Winnipeg @ Calgary @ Edmonton @ Vancouver 





ye 





McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 


Chartered Accountants 
Quebec Ottawa Toronto Saint John 
Halifax Rimouski Sherbrooke Hamilton 
Winnipeg Edmonton Calgary Vancouver 


Montreal 
Charlottetown 
Kitchener 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
T, D. WARDLAW DONALD D. HILL 


181 BAY ST. EMpire 3-238] TORONTO 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TGRONTO 


Seaway Building 
KINGSTON 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
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WHY THEY FAIL 
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By RODNEY TOUCHE 

If you decide to go into busi- 
ness in the highly-competitive 
Canadian economy, what are the | 
chances of failing? 

Surprise answer, in view of) 
the lack of experience of many 
people taking this step, is that 
the tough climate of 1957 saw 
only 1,498 firms fail out of some | 
253,900 in operation, a rate of 59 | 
per 10,000. 

The failure rate has been | 
creeping up each year since the) 
war, But at 59 per 10,000, a) 
postwar high, it is still well be-| 
low the 228 per 10,000 rate of 
1922 or the 144 per 10,000 aver- | 
age rate of the depression years. | 

At 59 per 10,000, last year was | 
also well below the average an- | 
nual rate (93 per 10,000) for the | 
57 years since 1900. | 

Last year’s rate per 10,000 is 
an important yardstick by which 
to measure the mounting total 
of liabilities. The 1,498 firms | 
which went into bankruptcy in| 
1957 had total liabilities of $59.6 | 
million. | 

Back in 1947, when the failure | 
rate was only 15 per 10,000, lia- | 
bilities of the 304 firms which 
failed amounted to $7.2 million. 

The increase in failures and | 
liabilities in the last 10 years | 
reflects the rapid expansion of | 
business operations. With 25% 
more businesses (253,900 com- 
pared with 202,600) a greater | 
number of failures is to be/| 
expected. With corresponding | 
increases in production and | 
sales, a higher liability total is | 
inevitable. | 

Here are details of the failure | 
rate year by year: 








Failure Failure 


ate 
per 10,000 
ae . 12% 


companies which failed in 1957: 


| 
| Starting 


business failures is a detailed 
study just published by Dun & 
Bradstreet of Canada. The com- 
/pany has also analyzed each 
failure to find the cause. 
Why did 1,498 firms fail last | 
‘year? | 
Mainly through poor manage- 
ment. Lack of managerial ex- 
perience caused the downfall of | 
| 962 firms (37.5% of the total). 
|Incompetence accounted for an- 
other 515 (34.3%). 
| Lack of experience in the line 
caused 85 (5.6%) of all failures. 
|Unbalanced managerial exper- 
\ience—where executives were 
/not well rounded in sales, fi- | 
nance, purchasing, production— | 
caused 292 (19.5%) to go under. 
Altogether, the shortcomings 
of management are blamed for | 
'96.9° of all the business fail- 
| ures in 1957, Fraud, neglect and | 
| disaster played only a very small | 
part. Only in the case of seven 
‘companies does Dun & Brad- 
Street state that the cause of 
failure could not be determined. 
Accompanying tables show a 
breakdown in detail of the ap- 
parent causes and the underly- 
‘ing causes of all the failures. | 
Failures by groups of industry | 
land by province are also given. | 
At what age is a firm in great- | 

















@ THE BUSINESS CLIMATE 


est danger of failing? 

Not surprisingly, the answer 
is in the second, third and fourth | 
years. The company which has | 
survived for five years or more 





| Newfoundland 
| Prince Edward Island 


_.. Bet Still Infrequent Compared in '20s 


Rote of failures per 10.000 businesses 


1 


Record By Groups 


—1956— 


—1955— 
Liabilities 
Number ($000) 
MANUFACTURING 


Foods 
Textiles 
Forest Products 37 
Paper, Printing, Publishing 14 
Chemicals and Drugs ... 3 
Fuels 3 
Leather & Leather Prods. 10 
Stone, Clay, Glass & Prods. 4 
lron and Steel ........ 8 
Machinery 14 
Transportation Equipment 4 
All Other 26 
Totel Monvfacturing ... 


260 
3,218 
1,506 

216 

157 

119 

377 

128 

385 

671 

165 

817 
8,019 


77 


WHOLESALE TRADE 


Farm Prods., Foods, Groc. 
Clothing and Furnishings 
Dry Goods and Textiles . 
Lumber, Bidg. Mtls., Hdwe. 
Chemicals and Drugs .. 
Fuels 

Automotive Products 
Supply Houses 

All Other 

Total Wholesale Trade .. 


1,857 
211 
905 
479 

59 

43 
89 
993 
4,636 


RETAIL TRADLE 
1,660 
702 
337 
2,496 
1,998 
1,248 
4,283 
1,164 
139 
1,199 
15,226 


Farm Suplies, Gen .Stores 
General Merchandise 
Apparel . Aree 
Furn., H'hid. Furnishings 
Lumber, Bidg. Mtls., Hdwe. 
Automotive Products .. 
Restaurants 

Drugs 

All Other 

Total Retail Trade ... 


CONSTRUCTION 


General Contractors ...., 
Carpenters and Builders . 
Building Sub-Contractors 
Other Contractors 
Total Construction 


3,766 
102 
2,923 
673 
7 464 


COMMERCIAL SERVICE 


Cleaners, Dyers, Tailors . 
Haulage, Buses, Taxis, etc 
Hotels 

Laundries 

Undertakers 
re 
Total Commercial Service 


368 
836 
541 
514 

72 
472 


109 2,803 


TOTAL CANADA .. 1,352 38,148 


companies set up in 1956 ac- 


16 
39 
48 
16 
2 
1 
7 
7 


13 
119 
9 
27 


13 
38 
12 
7 

2 
31 
103 


1,320 


Liabilities 
Number ($000) 


589 
3,563 
3,448 

501 

29 
30 

350 

260 
1,911 
1,788 
1,434 
1,900 

15,803 


1,377 
112 
242 

1,060 
116 


189 
2,312 
5,408 


1,377 
1,075 
553 
1,715 
3,949 
1,112 
2,430 
1,171 
107 
670 
14,159 


6,372 
298 
6,391 
1,056 
14,117 


177 
680 
666 
188 
79 
401 
2,191 


51,678 


— 








—1957— 


Liabilities | 


Number ($000) 


1,498 


14 
35 
50 
18 


15 


17 
149 
8 


104 


575 
2,740 
2,952 | 

473 | 

221 

24 | 

716 | 

755 
1,550 

511) 

216 | 
3,721 
14,654 


1,961 
143 
181 

1,280 

19 
26 
92 


2,333 
6.035 


1,505 
419 
744 

3,041 | 
3,178 
1,756 | 
2,625 
1,609 
110 | 
1,471 
16,458 


12,419 
283 
5,826 
612 
19,140 


236 
786 
1,305 
170 
877 
3,374 


59,661 


In what part of Canada have 


a 3 ; f e 
counted for 15.6 of all failures, | failures shown the sharpest in- 
those of 1955 for 17% and those | crease in the last vear? 


of 1954 for 12.1%. 


Only 6.5% 
last year involved companies 
established prior to 1940. 

Here breakdown for 


is the 


lion. 


1940 . 
1935-1939 
1930-1934 
1925-1929 
1920-1924 
1900-1919 
Before 1900 


busin 


Total . 100.0 


In Alberta. 


In this province 
of al] the failures | in 1955, total failures were only 
14, with liabilities amounting to 
$611,000. In 1956. the number of 
failures increased to 16 and the 
liabilities to $738,000. But last 
year, the number jumped to 58 
and liabilities soared to $2.4 mil- 


Nearly half the failures 
were retailers. 


ess 


New Brunswick on 
hand has experienced a drop in 
failures. 

only 11 firms failed, and liabili- 
~ | tiles amounted to $269,000. 


Last 


the other 


year, 


In 
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I 


I 


| 
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What Chance Your Business Flop? 
Lot Smaller Than You May Think 


number was 17 
of $731,000 and 


1956 the 
liabilities 


000. 


were 


| liabilities lower last year than | 
‘in 1956. 


Which industries were hard- 


est hit in 1957? 


The construction industry and 
the commercial service group 


showed the largest increase over | 
1956. Wholesale and retail trade | 


failures were both up slightly. 
Liabilities among manufac- 
turers decreased (from 
million in 1956 to $14.6 million 
in 1957), although the number of 
firms affected rose fractionally 


| from 202 to 208. 


Which business groups showed | 


improvement last year? 


In manufacturing: Liabilities | 


of manufacturers of food prod- 
ucts, textiles, forest products, 
iron and steel, machinery, trans- 
portation equipment and the 
paper, printing and publishing 
group were ali lower than 
1956. 

In 


wholesale: 


smaller liabilities. 

In retail: Furniture and farm 
supplies alone had smaller lha- 
bilities. 


In construction: Liabilities of | 
building 


carpenters, builders, 
sub-contractors and contractors 
other than general contractors 
were lower. Liabilities of gen- 
eral contractors. however, rose 
from $6.3 mil in 1956 to 
$12.4 million, number of 
firms involved from 
129 to 153. 

In commercial 


lion 
the 
increasing 


service: No 


undertakers failed in 1957. This | 
was the only business group in | 
no | 


last year to incur 
Liabilities of laun- 
lower than the pre- 
ceding year. 

How does 
with the U. S.? 

While the of failure in 
Canada last year was 59 per 
10,000, in the U. S. it was 52 per 
10,000. 

Among 
96.9° 
ment 
34.3% 
petence. 
ment shortcomings caused 
92.2%, of failures, of which 
41.4° were regarded as incom- 
petence. 


Canada 
liabilities. 
dries were 
Canada compare 
I ate 
firms, 


Canadian 


shortcomings, of which 
were classified as incom- 


Failures by Industry. Class. Province 


Manufacturing Wholesaling 


No. Liab. 


$000 


Province 


Nova Scotia 


5,136 
6,923 
241 
900 
360 
1,094 
14,654 


Manitoba 
Saskatchewan 
Alberta : 
British Columbia 
Total Canada 


No. 


2 

2 
65 
37 
4 

5 

a 
119 


Lieb. 
$000 
24 


92 
3,211 
1,379 

217 
894 
218 
6,035 


Retailing 


No. 


18 
20 
25 
22 
740 


$ 


7 
5 


16 


Lieb. No. 


000 

387 1 
143 ; 
470 2 
247 
457 
830 139 
505 15 
416 4 
433 18 
570 14 
458 327 


134 


Construction 


Commercial 
Service 
Liab. Ne. Liab. 
$000 $000 $000 

42 - 5 beaie 9 453 

2 143 

16 873 

11 269 
733 22,290 
549 26,777 
44 1,950 
25 1,463 

58 2,456 

51 2,987 
1,498 59,661 


TOTAL 


No. Lieb. 


134 1 177 
vee 3 22 
4,796 50 1,690 

11,715 38 930 

946 2 4) 

147 és 

606 5 

754 5 

19,140 104 


163 
351 
3,374 


Here’s Why They Failed 


ALL METHODS OF OPERATION 


ALL LINES OF BUSINESS 
" UNDERLYING CAUSES 


1.3 Neglect 


Lack of experience In the line 
Lack of managerial experience 
Unbalanced experience 
Incompetence 


Disaster 


On the part of the 
principals, reflected by: 


Evidenced by inability 
to avoid conditions 
which resulted in; 


Some of these 
occurrences covid have 
been provided against 
through insurance: 


APPARENT CAUSES 


Bad Habits 
. Poor Health ... 


Marital Di 


Other 


fficulties 


Misleading Name ee 
False Financial Statement .. 

Premeditated Overbuy ..... 
Irregulor Disposal of Assets .. 


Other 


inadequate Saies 
Heavy Operating Expenses .., 


Receivabie 


Inventory Difficulties 
Excessive Fixed Assets 
Poor Location 
Competitive 


Employees 
Strike 


" Froud ] 


wa 


Difficulties 


— — aD 


Lad 


Weakness 


nun — wu — 
weuodud — wu 
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NIAGARA FALLS 


CANADA 
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Chartered Accountant 
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TORONTO 1 


Getting Ahead 


cess; they read The 


ada $6; elsewhere $7 yearly. 


Astute businessmen Em for suc- 

| inancial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
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Chartered Accountant 
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MONTREAL, QUE. 
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Chartered Accountants 
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W. J. MeCoy & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
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| 











with | 
in | 
1955, 14 with liabilities of $810,- | 


In only one other province, 


|_Newfoundland, business | 
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Chartered Accountants 
Calgary Vancouver * 


Fort St. John 


Edmonton 
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LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
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MONTREAL. Tel. MA. 7085 
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THREE RIVERS 
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PrP. 8S. ROSS & SONS 
Chartered Accountants 


TORONTO « OTTAWA - 
LONDON, ONT, 7 
Established 1858 


MONTREAL” e 
VANCOUVER’ e 


CALGARY 


SAINT JOHN, N.B. 





in 





Automotive | 
products, dry goods and textiles | 
were the only groups to have 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


KITCHENER 
VANCOUVER 


TORONTO 
WINNIPEG 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 











FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Licensed Trustees ¢ Liquidators ¢ Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, Si. Thomas Peterborough, Niagara Falls 











failed through manage- | 


B.C. TANNER & CO. 


Chartered Accountants 


909 Imperial Bank Building 


Edmonton, Alberta 











In the U, S.. manage- | 


Arthur A. Crawley & Co. 


Chartered Accountants 


@® BROCKVILLE @ TORONTO @ SUDBURY 
MARIE 


OTTAWA @ MONTREAL 
NORTH BAY @ SAULT STE 








GUNN, ROBERTS AND Co. 


Chartered Accountants 


TORONTO CHATHAM 








Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE. EM. 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A, 











V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 








Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 


Established 1892 
TRADE-MARKS 
AV. 8-2152 


DESIGNS 
MONTREAL 


PATENTS e 
1510 DRUMMOND ST. e« 








RIDOUT & MAYBEE Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


. 
1 
2 


As a steady reading diei, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yearly by mail in Caneda, $6; elsewhere $7 yearly 


is much less likely to go under. | es oc oa. 3 

Among the companies which | 
failed in 1957, only 3.7% were | 
businesses established during | 
the year. On the other hand, 


111 RICHMOND ST. W., TORONTO | 
G. E. Maybee, Q.C., B.A. 
J. A. legris, Jr., B.A., B.Sc. 
W. L. Hayhurst, 8.Sc., M.S. 


Because some failures are attributed to a combina- 
tien of apparent the teotols of these 
columns exceed the totals of the corresponding 
columns on the ieft. 


Reason unknown 
couses, 


Totel 
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PROFESSIONAL DIRECTORY 
Consulting Engineers 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Ystablished (England) 1892 
Consultants « Designers « e Construction 


SERVING THE PROCESS FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-8471 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers -—~ Consultants — Contractors 
FOR THE 
Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE ST., 
TORONTO, ONT. 


Petroleum, 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


600 S$. VIDA ST. 
SARNIA, ONT. 








P. G. GAUTHIER 


CONSULTING ENGINEER 
d 


an 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 








Stadler Hurter 
International Ltd. 


ENGINERRS . DESIGNERS . CONSULTANTS 
INDUSTRIAL * COMMERCIAL ~*~ MUNICIPAL x PROCESS * POWER 
wiw york e 1501 St. Catherine St. W., Montreal e mexico city 








The 
WARNOCK HERSEY 


Company Ltd., 
(Gi Consulting, Inspection, Testing 
OFFICES & LABORATORIES COAST-TO-COAST 


Expediting, Appraisals 
HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 














ALLIED CONSULTANTS OF CANADA 


LIMITED 
CONSULTING ENGINEERS 
Reports, Design Supervision 


88-90 EGLINTON AVE, E. HU. 1-6887 TORONTO 12 








UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL @ INDUSTRIAL @ STRUCTURAL @ LAND SURVEYING 
SASKATOON,SASK., 1721-——8th ST. E. 


CALGARY, ALTA., 310-1st St. £. WINNIPEG, 12, MAN., Silver Heights Shopping Center 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and eperated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM, 6-5641 VANCOUVER: BA 8221 


MONTREAL: HU 9-4991 








W. S. ATKINS & ASSOCIATES LTD. 


Consulting Civil Industrial and Process 
Engineers 


33 PRICE STREET, TORONTO. WA. 4-7395 








McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


| 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels Cavseways Dams 
O7 West Hastings Street Vancouver, Canada 











POWER (CORPORATION or CANADA J[prnrep 
CONSULTING DIVISION 











Selected Growth Stocks 


-— Quarterly Kepert — 
By NESTOR 


This ts an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


PROFESSIONAL DIRECTORY 
@ Consulting Engineers 





BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


lformerty J. A. Beaucherio & Astoc'ctes) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING A SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 





6655 COTE DES NEIGES RD. MONTREAL 26. CANADA REGENT 3-8268 





© Management Consultants 











HOLLINGER CONSOLIDATED GOLD MINES, LTD. 


o . ” * ” a a 
seocoen OF GROOT! 


PRICE RANGE 


PRICE RANGE 


*-50 years or over. 


RATE OF GROWTH 


oan © ae 6 oe 6 eee 


INGS & DIVIDENDS 


S PER SHARE 
S$ PER SHARE 


1948 1949 1950 1951 1952 1953 1958 1955 1956 1957 1958 


Hollinger 


Hollinger Consolidated Gold Mines Ltd., at recent price 
of $22%, is 73% above UV level ($13), has room to rise 55% 
before reaching OV level ($35). Price is 40.2 times 1957 
earnings of 56c per share. Yield at indicated annual dividend 
rate of 70c is 3.11%. Price in 1958 has reached a high of 
$2342, a low of $20% (1957 range: $36-$17%4). 

For the first time, company has issued a statement con- 
solidating its important iron ore operations. This results in 
a net profit of $7.8 million for 1957 ($1.58 a share). 

Non-consolidated figures give a net profit of $2.8 million 
(56c a share) or 29.4% higher than $2.1 million (43c) in 
1956. 

Hollinger North Shore Exploration Co. (which has 10% 
of issued common shares of Iron Ore Co. of Canada) had a 
1957 net profit of $7 million compared with $6.8 million in 
1956. Hollinger has 60% interest in Hollinger North Shore. 

It also controls (51%) Labrador Mining and Exploration 
Co., which last year had net profit of $4.1 million compared 
with $4.8 million in 1956. Labrador owns 6.7% of issued 
shares of Iron Ore Co. 

For this year, its forecast iron ore sales from New 
Quebec-Labrador fields adjacent to Knob Lake will be 9.5 
million tons compared with 13 million last year. Of the 
1958 total, 1.5 million tons will be for the account of Hollinger 
North Shore and Labrador Mining. Royalties will accrue to 
these companies on the balance, sold by Iron Ore Co. 

This fall-off is largely a reflection of lower steelmaking 
in the U. S. Recent increases in the steel rate thus buoy 
iron prospects. Steel activity for the remainder of the year 
will be watched closely by iron producers. 

Both the U. S. and Europe will need increasing propor- 
tions of imported iron. Canada seems to be in an excellent 
supply position. Exports from Sept Iles—shipment point for 
Knob Lake—should be aided by current efforts to extend 
navigation of the Gulf of St. Lawrence through the winter. 

Iron Ore Co. this year will spend a further $1 million 
for exploration of Wabush Lake iron area. This eventually 
could prove a five -million-ton (beneficiated ore) yearly 
operation. It might cost $175 million to bring into production. 











Nestor’s Original Reasons for Choice 
HOLLINGER CONSOLIDATED — Hollinger’s potential 
lies not so much in its gold mines but, rather, in its iron- 
ore operations which began in August, 1954, and which should 
expand materialiy over the coming years as Labrador and 
Quebec concessions are developed in co-operation with major 
United States steel companies. 
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Management Consultants Gi over 


Associates 


(Canada) McColl-Frentenes 
LTD Montreal, AV. 8-3223 








. . Pa | ia . 
ORWICK., CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL “SE? PLACE D'ARMES, AVENUE 8-5209 

TORONTO 80 KING ST. W., EMPIRE 6-2193 








J. D. WOODS & GORDON 


Semeerptre 

MANAGEMENT CONSULTANTS 

Member of Association of Consu 

507 Place d'Armes 15 Wellington St. West 
MONTREAL, QUE. TORONTO, ONS. 


we Management Engineers, Inc. 
1030 West Georgie $t. 
VANCOUVER, B.C. 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


Marketing & Economic Studies ° 
Standord Costs — Flexible Budce's . 
Wage & Salary Administration . 
Production Planning & Control! 7 
Work Measurement & Incentives . 


TORONTO MONTREAL 
10 Eglinton Ave. FE. 4123 Sherbrooke St. W 
MEMBER ASSOCIATION OF CON: 


VANCOUVER SEATTLE 
810 Royal Bonk Bldg 444 Dexter-Herten Bidg 
TING MANAGEMENT ENGINEERS 




















Home. Oil 


Home Oil B, at recent market price of $1878, is 88% 
above UV level ($10), could rise 54% before reaching OV 
level ($29). No dividends are being paid on this stock. Price 
in 1958 nes reached a high of $197%, a low of $137%. (1957 
range: $2312-$10'2.) 

Gross income rose only slightly last year 
$9 million as crude oil output was lower. 

Proven developed and undeveloped crude oil and natural 
gasoline reserves at year-end were estimated at 81 million 
bbl. and natural gas reserves of 205,572 million cu. ft. 

Home has called for sinking fund purposes $109,500 of 
the 534% secured convertible debentures on June 27 at par 
and accrued interest. Right to convert will expire June 26. 
°. As a result of recent debenture conversions and exercise 
of employee stock options, there are now 2,324,131 class B 
shares outstanding. 

Promising results from exploratory and development work 
in the Swan Hills area and plans for a pipeline from Edmon- 
ton to this field are recent important company developments. 

The 125-mile pipeline will be built by Federated Pipe- 
lines, an affiliate of Home. Initial throughput is expected to 
be around 30,000 bbl. daily. Estimated cost: about $6.5 
millon. 

Latest success at Swan Hills was a three-mile southeast 
stepout, indicating a net pay sector of 100-125 ft. after 
encountering the Beaverhill Lake - Slave Point structure 12 
ft. higher than at any other well in the area. 

In addition, Home and associates now have three other 
potential producers in the area of the original Swan Hills 
discovery. Company also has an indicated commercial success 
at its second Virginia Hills follow-up well, after the first 
was a dry hole. 

Home has also been involved in large land acquisitions. 
With partners, it purchased five half-sections of Swan Hills 
acreage for $3.4 million. In addition, with French Petroleum 
Co. of Canada and Kern County Land, it has acquired for 
$6.5 million a four-township block adjoining the Swan Hills 
reservation. 


to just over 


Nestor’s Original Reasons for Choice 
HOME OIL CO.—Organized in 1929, Home is among the 
oldest operating oil companies in Canada and as an inde- 
pendent oil producer occupies a leading position. It is garded 
as one of the more attractive companies in the production 
field. Recent drilling activities have been quite impressive. 
Financial resources and reserves are greatly improved. 


PAUL E. DUFRESNE L. G. DAI T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1020 
4155 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 


GNEAULT 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952 LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








O, A. MATTHEWS & ASSOCIATES 


Limited 


MANAG EMEN] CONSI LTANTS 


TORONTO, C AN ‘DA 


Imperial Oil Building Tel: WA, 5-1723 








DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


ONTROL MOVEMENT AND STORAGE OF MATERIALS 





41 East 42nd Street, N.Y. 17, N.Y. 








J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Wellington 77-1428 











PAYNE-ROSS 


hA 
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TORONTO, Boord of Tr: 3, EMpire 3-8282 

MONTREAL, 550 Sherbroot t. W.. AVenve 8-6193 
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Limited 


Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 

Without these UV and OV levels a long-term growth. This will determine 
current quotation of say, 55 or 75 the price trend of the company’s com- 
would carry no significance regarding mon stock over a period of years and 
long-range value. The UV/OV levels in most instances the trend of dividend 
also permit judgment as between one payments 
stock and another. They are not desig- *Background and principles behind 
nated points of purchase or sale nor the selection by Nestor were diacussed 
do they attempt to show what will be in a special article in FP, Jan, 10, 1958. 
a stock’s bottom or top figures in any A limited number of reprints are avail- 
given year. able on request, 


How to Read Nestor’s Special 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


WITH CO-ORDINATING AFFILIATIONS IN THE U. S. A.. BRITISH ISLES AND AUSTRALIA 
@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 
TORONTO, 1, ONT MONTREAL 1, QUE. 


-_— — 


Economic tables 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


investment quality will also enter into 
the comparison an investor will want 
to make. 


by the narrow horizontal lines above 
»and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other ~ 
factors such as rate of growth and 











Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electrontc Data Proce Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING 
SPEED TABULATING AND DATA 
TORONTO: 20 SPADINA RD 
WA. 4-338! 
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PROJECT ANALYSIS, HIGH 
STAFF TRAINING 


640 CATHCART ST. 
N. 62477 


PROM ESSING , 


MONTREAL 





H- (;- ACRES af COM PANY Entertainment 


LIMITED THEATRE PROPERTIES (HAM- 
ILTON) LTD., net profit of $20,797 
CONSULTING ENGINEERS for 1957 was 33.4% lower than 


(1956's $31,243. 
VANCOUVER , | $ INCOME ACCOUNT 
: 19 


Years Ended Dec. 
Net earningS .....«++- ° 
Less: Deprec. 
See ee 23.414 
Prem, bd. red. «..+- 5,292 


CANADIAN BRITISH ENGINEERING CONSULTANTS |/scs'sac2 ° 


Net cea & ‘surp. for 


Iron and Steel 
JENKINS BROS. LTD., Montreal, 


C om p an y ie e p Oo rts F profit of $493,173 for 1957 was | 











Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


INSTITUTIONAL BU 


lower than 1956's $725,735. 
Company opened a new factory 
and office building at Lachine, Que. 
Total cost of buildings and moving 
expenses wasS approximately $2.5 
million. 

Sales were down 2% from 1956. 
Export sales to 28 countries ac- 
counted for 14° of sales, says Presi- 
dent Alfred J. Yardley. 

Company sold or scrapped approx- 
iimately 35 machines. considered ' 


period ending Dec. 31, 1956. | Years Ended Dec. 31: 1957 1956 worn out or obsolete. 
i= & gas sales INCOME ACCOUNT 


hic 
q The company ‘s income this year | Interest .... Years Ended Dec. 31: 1957 1956 
| is expected to increase substantially | Inter Oper. exps. .... Sales tiene ens $5,666,935 $5,783,006 
on the first full-year sales of gas to| Gen. & admin. exp 72,199 Net earnings eoccocce 3,238,796 
Trans-Canada Pipe Limes from the | ane ge 7. . 640 8,820 | Les 234,821 
p field. Pp dent J P xpl & aband. wel! i 151,647 113,053 In ic 
| Provost ie residen . . Lease rentals 114,479 101,500 Lo 
Gallagher says, 











. NIAGARA FALLS 





| Te assist readers in appraising and comparing company financial statements, The 

| Financia] Pest has a uniform method ef presenting corperation accounts, Variations 
from the companies’ published reperts are footnoted. 

| yn ii Steelman Gas, are develop- 


Oil 
ga $10.7 million project to gather 
| PROVO GAS PRODUCERS had | a process flare gas from the Steel- 
net loss of $398,467 in 1957 compared | man area oil wells. 
with loss of $279,846 in 13-month | 


$66. 044 








ILDINGS 
WA, 4-7241, WA. 3-7990 


COMMERCIAL, 
TORONTO 


INDUSTRIAL, 
52 ST. CLAIR AVE. E. 





Water Supply and Purification, Sewerage and Sewage Disposal. 


20,797 
Treatment of Industrial Wastes. 





*Loss 
Times Bond Interest Earned 
Before deprec. .. 2.82 





Halifax, N.S. 
P.O. Box 93 


Ottawa, Ont. 
46 Elgin Si. 


Teronto, Ont. 
1662 Avenue Rd. After deprec. . 
| Earnings per Share ‘and Dividend Reco 
Common: Earned .. $0.21 
None paid. 
Shares o/s as at Dec. 31: 
Common, n.p.v. .... 


KYLES & KYLES 


ARCHITECT 





COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 


INDUSTRIAL 
INSTITUTIONAL 
247 JOHN ST. S., 





96,855 | 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 
Coen 4... 
Accts., etc., rec cee 
Total curr. assets ... 
Invests., at Cost ..cees 507 136 
Mtge. TEC. «4s seeeesee 792,500 
Fixed assets! ...cses> 
Total assets ........ 
| RO BOOM, 2 cca ccoceese 
| Accts., etc., 
Bonds due . ° 
Total curr. liabs. ... 
| Deferred income 
Funded debt .. 
Capital stock ... 
| Earned surplus. 
tAfter depr. of 
Working capital . 181,971 
| sExcess of curr. liabs. over curr. assets. cu 


WIGCS WALFORD FROST & LINDSAY eye 
CONSULTING PROFESSIONAL ENGINEERS 

Air Conditioning Engineering and Design 
4350 Sherbrooke St. W. 77 Metcalfe St. 


Montreal 6 Ottawa 4 
73-6311 CE. 6-5331 


Depr.. depl. & amort 141,784 Net profit 
| Net loss for the year. 398,467 279,846 Le Divds aeeee 

Share of Bas pl ‘oduced from the | eFrom Nov. 24, 1955 Surplus for year 
Provost unit last year was 1.38! | Sees o/s as at Dec. 31: anti ali di Earnings per Share ‘and Dividend Reoerd: 
billion cu. ft. before royalties, ene SY ©.055.255 9,055,255) Com: Barnes .. $8.23 $12.1 


and | , Paid 1.00 
currently share amounts to 19.6! conpENSED CONS. BALANCE SHEET | Shares o/s as at Dec. 31: 
million cu. ft. daily. 


As at Dec. Si: 1957 21956 COrmenge® BALANCE cmt 000 
= 
The unit is now supplying about | | Cash & notes . ee $936,012 $705,212; As at Dec. 31: 1957 1956 
75% of Trans-Canada’s 1957-58 gas | Mkt. ae 


253,340 Cash . $663,640 Astute businessme c 
requirements or an average of 25) Ao rec, 265,618 34,875 | Mkt. secs.{ 899,625 es sinessmen plan for suc- 
Tee Invento 
' million cu. ft. a day. meted cs 


175,983 180,341 Accts rec. less res. .. 650,614 | oe pe P ; they read The Financial Post 
Total curr. assets .. 1,630,953 920,428 Life ins. csv. ...... 14,268 " ‘ — — a aties 

78; Provo’s estimated proven and/| | Pron a = ow EE veCeU them make right 

ag | probable gas reserves at year-end | A ae ah proj the 


16,154 Inventories 2.352.612 Dr. Lt. L. Nettleton, V 
by mai] in Can- 
| were 627 billion cu. ft. or 537 billion | Plant & equip.t 


5 234,368 Total curr. ‘assets 4,566,491 
676.449 Cash & bds., London, 
where $7 yearly. 
ft. after royalties, Mr. Gallagher | Other assets 
says. Total assets 


1,663,970 109,324 Eng.s 60,614 
| Bank loan . 


11,016 10,345 | Prep. exp.e ot Ft rea 90.219 
9,232,910 7,138,277 | Fixed assets* 3.276.879 2,176,400 
2.000 000 Other assets . 95,192 
In the year, Provo participated in | Accts., etc. ay MRR Bk. loan. aesets . CEReS GRA 
drilling 19 wells, of which nine oxee cure. SSIS0 wes - 
Capital stock 7,300,751 . Accts., , pay ; 410, 993 
. were successful oil wells and two Deficit . 630.245 79,846 Inc. taxes ... : 
Don't let business surprises catch | were gas wells. *Mét. - $22,350 eee | Total curr. liabs. 
= . 2 . - ‘ . . . 7 tors Ler 
you off balance. Get The Financial With 1957 and early 1958 drilling, | Sincl. in curr. assets in co.'s report te gp Bn alg 
Post for timely, week-by-week || oil producers in the Hughenden| *A*ter depl. & amort, Earned surplus ... 
coverage of business across the |/ field now total 11 wells. Provo, york or, ee st 
land, | operates with Western Naco Petro- | aVai. in Can. dollars 
In Canada: $6 «a vear: 2 years $I! $! 3,375 « S.v. 
Elsewhere: $7 a year; 2 years $13 











191 Eglinten Ave. E. 
Terente 12 
HU. 1-6496 Wwe. 


"0.50 1.00% 0.50 @ Mineral Consultants 


GMX CORPORATION 


Minerals Consultants 





1,499,177 





Getting Ahead 





CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — ar vely — CONSTRUCTORS 


PETROLEUM CHBMICAL * AND GAS INDUSTRIES 
174 Catherine Street North, JA 8-7454 


HAMILTON, ONTARIO 


if } ¢ lps 
decisio! Yearly 


S65 © ist 


_ 


1,431,529 6,098,180 21.770 ues 


Conoda 


Heuston, Texas, 
Torente, Ont., 


Esperon Building, 
Victory Bwilding, ad 4 


60,614 











©. Bex 507 
SARNIA, ONTARIO 


@ Automation Consultants 











Read for profit 
H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA. 5-452) 


¢After Gepr.of ..... 102,666 110 Bloor St. West, Toronto, Ont. 
aNot consolidated 
| leums in this field. | Working capital . "941,451 BAZ O56 a 3 i. 


Prove and Deme Exploration, 


life insu rance 
assets in ¢ . epor 


*Excess of curr. liabs. over curr. assets, | Working ‘capital pes 2,941, 538 3,687 ‘321 


Telephone WAlnut 3-4484 


200 BLOOR ST. §. TORONTO, ONT. 
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PROFESSIONAL DIRECTORY 
© Designing Engineers 





Company Reports 








saute 
ce ae 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural « Hydraulic 
VANCOUVER «+ TORONTO + MONTREAL 














B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants « Petroleum and Process Industries 
© Pipelines © Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 











DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. 


Analysts Toronto 
Metallurgists Tel. Em. 3-4067 








Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 








Certified Public Accountants 


147 University Avenue, Toronto 1! EM, 3-9238 


| Due C.-W. Corp. ..... 1,071,473 








ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


Anton Jenset, Licensed Trustee in Bankrupicy 


s 
NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 
TORONTO 











@ Barristers and Solicitors 





MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 


50 KING STREET WEST, TORONTO 
D. R. MICHENER, Q.C. 
D. A. LANG 
R. H. ROHMER 
W. D. HEROLD 


Cable Addres; ‘‘LAMER"’ Phone EM. 8-2931 








CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
DONALD D. CARRICK, @.C. 
ELGIN E. COUTTS 


THOMAS P. O'CONNOR, @Q.C. 
IAN MacF. ROGERS 
SUITE 607-612, 320 BAY STREET 


TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 


Bank of Montes Building 
LANG, @.C. 
R. h ‘CRANSTON, Q.c. 
J. H. O, PEPPLER 
J. L. C. JENNER 








THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 


D. A. Thompson, @.C. C. Gordon Dilts David H. Jones 
Gordon C. Hall A. 8S. Dewar J. Hugh McDonald 
John F. Funnell Walter L. Ritchie F. J. DeVrieze 
Associates: 
A. E. Dilts, Q.C. E. G. Phipps Baker, Q.C. T. W. Laidlaw, 9.C. 


503 Electric Railway Chambers WINNIPEG 2, MANITOBA telephone WH. 3-648) 











McCARTHY & McCARTHY 


Barristers G Solicitors 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


HON. SALTER A. HAYDEN, O.C. W. R. WEST. OC wit Al C. —_—* Qa.Cc 
BEVERLEY MATTHEWS, Q.¢ ‘AMES W. W eee Qa.c 1, W. BL 

ALEX BIS r. ae DOUGLAS DD. MILN GORDON W, <LDIE 
PHILIP HG. W ALKER IOHN W BROOKE IOHN G. McDONALD 
IOHN H.C. CLARRY JOHN BR. LAWSON 
FREDERICK PD. BAKER 4 
PATRICK H. VERNON 
MICHAEL B JAMESON 


DONALD G It 
DONALD 8 MAC DONALD 


COUNSEL 
fg: ats ant 0.c 
TEL. EM, 6-7 \OHN J. ROBINETTE. QC. 


' AFFA 
DOUGLAS K. LAIDLAW 


HAROLD G. FOXY, OC 
CABLE ADDRESS ‘CARTAN’ 














Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Pitblade, O.C LL.D. A. Erskine Hoskin, @.C., 8.C.L. 
Drummond-Hay, @.C E. B. Pitblado, @.C., B.A, (Oxon) 


ac H. Bennest, Q.C. 
. §& Alsaker G. R. Hunter, Q.C 

A 

4 


E 

W. S. McEwen, Q.C. 
Alan Sweatman 

W. Grimble 

R. W. McMurray 


$a 


Poulson D. Proctor 
Baird —_ 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 





Pai ' 
| Shares o/s at Mar. 3 





' 
Inventories 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S$. Johnston, Q.C. Terence Sheard, Q.C. lan S. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 


Due bank 


Funded debt 








‘ 


| Capital surplus ... 735,903 





ALEXANDER, HUGHES & ARCHER 


Barristers G Solicitors 
R. G. Alexander 
William Ll. Archer 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, B.C. 


R. A. Hughes 
Sterling Tower 
372 Bay Street, Toronto | 
EMpire 4.1375 Cables ALEXCOM 














MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


j}. H. THOMSON, @Q.C 
R. M. SEDGEWICK 
J, WILFRED HEALY 


EMpire 6-3533 








'amounted to 157,544 bbl., 











Here are clues to profit 


A businessman's Judgment is no better than his information. 
You can profit from Canada’s bustling growth—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 





|mMaintaining a 





Controls 


CANADIAN CURTISS - WRIGHT 
LTD., Montreal isuccessor to Ise-| 
tope Products Ltd.), consolidated net 
loss of $218,378 for year ended Sept. | 
30, 1957, was 0.9% higher than net | 
loss of $216,535 for previous fiscal | 
year. 

Amalgamation of Isotope Products 
with Curtiss-Wright of Canada was 
approved Nov, 22, 1957. Subsequent- | 
ly name of Isotope Products was | 
changed to Canadian Curtiss-Wright | 
Ltd. 

At Dec. 2, 1957, operations in 
Canada of Isotope Products began | 
functioning as a division of Cana- | 
dian Curtiss-Wright. The manufac- 
ture of Isotope Products line is 
continuing at Oakville. 

Canadian Curtiss-Wright plans to 
develop manufacturing facilities 
further in Canada and to acquire 


|new products and enterprises. 


It was also decided to dissolve the 
two U.S. subsidiaries through which 
Isotope suffered heavy losses, says 
Dr. D, C. Brunton, president. 


CONSOL. INCOME ACCOUNT 
Years Ended Sept. 30: 1957 1956 
Gross revenue ....... $1,001,455 767 555 
Operating 1088 ..ses.«. 146,551 173,498 | 
Less: Deprec. ..cecees 28,201 26 350 | 

Mmmeart, ciscces ecceces 32,923 25,762 
Interest cece 10,703 12,187 
Net loss & deficit wi 218,378 216,535 
Earnings per Share and Dividend Record: 
Common d$0.27 $40.31 | 
Note—For 2 mos. ended Nov. 30, 1957. | 
Isotope division showed a net loss of 
$74,019 and for month of Dec., 1957, co. | 
showed a net profit of $13,558. At Dec. 31, 
1957, there were 3,834,730 shs., n.p.v. out- 
standing. 
Shares She as at Sept. 
Common, n.p.v. * 902. 830 687 ,880 
CONDENSED CONS. BALANCE SHEET 
Dec.31 Sept. 30 | 
*1957 1957 
Invests.3 ...ccccccccces 
BPROTES occcccdccocces 
Acct. rec. 
Invent. see 
Total curr. assets ... 
Prepaid exps.§ . 
Other assets .... 
Fixed assets? . 
Goodwill : 
Total assets ._.. 
Bank overdraft ...... 
Accts., etc., Day. ..... 


3,975,529 


716,983 195. 868 
Total curr. liabs. ... 
Dn <vertacahede 
Note pay. . pe eboce ; 
Contract | deps. eceeces 4,014,808 ; 
982,607 839,289 | 
: 10,367 496,112 | 
tAfter deprec. wie 80,794 81,365 | 
§Included in curr, assets in co.’s report. 
tMarket value ..... 24,600 
*Following absorption of whollv owned 
subsid. Curtiss-Wright of Can. Ltd. ac- | 


1,788,456 323,676 


| quired in 1957 and change of name from | 
| Isotope Products Ltd. 


Working capital 1,893,599 211,599 


~— —-- 


Textiles 


DOMINION TEXTILE CO., Mont- 
real, consolidated net profit of $2,- 
153,205 for year ended March 31, 
1958, was 32° lower than previous | 
fiscal year’s $3,159,438. 

Net saies were 10.16% lower than 
1956. Earnings wéré 2.24% of sales. 

Company’s main source of supply 
for raw cotton has been stocks of | 
American cotton owned by the U. S. | 
Government and handled through | 
Commodity Credit Corp. Company 
has acquired at auction sufficient | 
quantities for its own purposes at 
low prices. 

Expenditures on fixed assets 
amounted to $8,279,011 during the 
year. A major portion of this amount 
was spent on buildings and mach- 
inery at Valleyfield, Que., where 
modernization of an integrated unit | 
to weave drills and twills was com- 
pleted. 

Newly constructed Salaberry mill, 
equipped with modern machinery is 
already producing high quality sales | 
yarn, 

Construction of Caldwell Linen 


| Mills plant in its new site at Iroquois | 
is complete. Full productive capac- 
ity will be available by August, 1958. | 


Completion of current projects to- 
gether with new improvements will 
necessitate further substantial ex- 
penditures during 1958, says presi- 
dent G. B. Gordon. 


COARSOL. INCOME ACCOUNTs 


| Years Ended Mar. 31: see 1957 


| Sales er 25 442 106, sot 369 
9 


Inc, fr. oper re 36 10,006,831 
Inc. from invest, .... 349.037 557.487 
Net income . 109,221,593 rt 564,318 


| Less Deprec FO a 311,728 4,957,447 


Income taxes B81 1.859.303 
Minority interest .... 18.280 53,489 
Bond interest a a 479.793 515.542 

Bond disc. amort. , 17.706 19,099 
Net profit 2,153,205 3,159,438 


| Less: Pref. divds. ... 128,611 128.702 


Com. divds 1,535,182 1,531,198 


| Surplus for year . 488,412 1,499,538 


eConsolidated accounts of the parent co 
and its Canadian subsidiaries. 
Times Bond Interest Earned: 
Before deprec 21.30 2 49 
After deprec 10.23 10.88 


| Earnings per Share and Dividend Record: 


Pref.: Earned .. $11 $171.84 
Paid 7 a. 

Com.: Earned f 1.18 

0.60 


7° pref., $100 par , 338 18,386 
Common, n.p.v .... 262 ,6 2,560,124 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1958 1957 
ge i ta $184,819 $84,181 
Accts. rec. less res. 12,019,825 14,193,901 
Investments? : 6,122,535 9 838.660 
31,789,472 31,707,547 

Total curr. assets 50,116,651 55,824,289 
Misc. assets 1,632,676 1,731,969 
Inv. in U.S. subs 166,500 166,500 


| Fixed assets . 86.785.843 79.975.144 


Total assets . 138,701,670. 187,697,902 

; 5,650,127 8,242,884 

Accts., tax., etc., 10,685,194 11,047,233 

Deferred credit 1,040,249 

Total curr. liab. 16,335,321 20,330,366 

eee 12,441,500 12,891,000 

Minority int. .. 380.451 387,575 

Deprec res. .. .110,966 57,068,774 
Cont. res ee .150,000 


| Pension func ,, 606,152 


851,283 21 836, ‘047 
1,7 ‘ 36 ,392 4 
Earned surplus 23,090,094 21,691,596 
(Market value 9,930,749 13,923,879 
Contingent liability for cap. exp. as at 


Capital stock 


| Mar. 31, 1958, totaled $1,000,000 


eConsolidated accounts of the parent co 
and its Canadian subsidiaries 
Working capital 33,781,330 


Oil 

CONSOLIDATED MIC MAC 
OILS in year ended Feb. 28, 1958, 
had net profit of $138,601, down 40 
from net profit of $232,155 the prev- 
ious year, 

The company now has varying in- 
terest in 136 producing wells, equiv- 
alent to 24.67 wholly-owned wells 


35,493,923 


| President W. S. McGregor says. 


Net crude oil production last year 
exclusive 
of South Sturgeon Lake deferred 


| production. 


The year’s average of 432 bb! 
daily has since been boosted to 490 
bbl. daily by remedial operations on 
Leduc D2 producers, Mr. McGregor 
reports. 

Continued production increases 
through this means are anticipated. 

Mic Mac participated in drilling 
10 wells of which four were com- 
mercial producers, five were aban- 


| doned and one was a salt water dis- 


posal well 

The company plans to continue 
balance between 
speculative land holdings for growth 
and oil and gas reserves for income. | 


| Net profit . 


| Min. int. in subs 


| Working capital 


3| ation as opposed to development of 
| semi-proven properties. 


‘ter half last year to conserve re- 


4 | tunities in a period of difficulties for 
' the oil industry, he reports. 


| Prod. & roy. rev. .. 364, 
| Add: Other rev. ..... 5. 41,564 | 


| Earned per Share. 


| Fixed assets & dev.t . 


| Capital stock 


It will continue to obtain partner- | 


. Ships with other oi] operators. 


The exploratory drilling program 
in southeastern Saskatchewan, start- 
ed in 1956, is now completed. Pro- 
| gram resulted in six discoveries for 
a success ratio of one in four. ) 


CONSOL. INCOME a - aa 
Yrs. Ended Feb. 28-28: 1967 CC 
Prod. & roy’l rev. $621,042 - 
Add: Other income .. 68 930 464 
Less: Oper. exps. 66 
Lease rentals 
Directors’ fees .. 
Gen, & admin exps 
Depreciation e 
Other part. sh. 


Sha. o/s at Feb. A.29: 
Common, $1 par bec% 


CONDENSED CONS. 
_As at Feb. 24-29 


» etc., rec. ee 
Shs. owned by sub. .. 
Inventory ae 

Total curr. assets ~ 

Invests . sak 
Deposits , 
Rts. & royalties , 
Wells & devel. costs*., 
Equipment! . se 
Misc. assets ,. 

Tetal assets . 

Accts. pay ies ote 

Tetal curr. liabs. 





Capital stock am 
Capital surplus .. 
Deficit . seswes 
tAfter depr. of .. 
*After deducting 
net income of 





754.965 576.112 | 


Oi! 

PETROL OIL & GAS CO. had net | 
loss of $43,493 in 1957 compared with | 
net profit of $18,068 in 1956. 

This year the company will likely | 
invest more in the VU. S. to obtain 
better balance in the sources of in- 
come, President James G. Nuland 
Says. 

Petrol will also emphasize explor- | 


Activity was curtailed in the lat- 


sources to take advantage of oppor- 





The company’s production, sharp- 


‘ly up last year, should continue to 


grow in 1958 as it will reflect fully 


ithe development drilling at Pem-| 


bina, Fenn and Keystone. In addi- 
tion, a waterflood program may be 
started later this year at Pembina 


|'which should double output from 
| this field. 


Net crude output last year at 121,- | 
311 bbl. was up 40° while reserves | 
rose 300% to two million bbl. Petrol | 
spent $1.1 million on land acquisi- 


' tion, development, drilling and ex- 
ploration to accomplish this growth, 


Mr. Nuland says.. 
Land position was increased 269% 
in the year to 622,628 gross acres. 
CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 19 1956 
36 $260,190 


301,754 
151,606 | 


Total net rev. . 

Less: Oper. @XDS. cece 9! 
Depreciation eeeeeee ‘ 18,471 
Depletion errr eeeeee ’ 88,597 i 
Interest ° 6 6,906 | 
Taxes ; 454 | 
Dry holes & aband. 71,160 17,652 | 

Net profit & surp. 143,493 18,068 
tLoss or deficit. 

aso.oll 

None paid since March, 1950 

Shares o/s as at Dec. 31: 
Common, n.p.v. 


$0.0046 


3.970.000 3,970,000 


ag yer ye ge —— — ANCE = 
As at Dec. 31: 1957 95 

Cash & govt. un eee 

Accts., etc., rec. , 
Total curr. assets . 

Adv. & -tehaind 

Org. exp. . aed 

Adv. to & inv. ‘in co. 


956 
$503,949 $1, si 582 
34,7 0,4 


1,668,135 
Total assets 2,279,230 
Accts., etc., pz 53,865 
Total curr. liabs. ee 53,865 
Foreign exch; res. .... 17,521 
2,721,000 
Deficit . Site & 513,156 469, 663 
‘After depr. & depl. 
of ey F 824.396 872.550 
Working ‘capital 484,855 1,385,832 





McKENZIE RED LAKE GOLD 
MINES had net loss of $253,028 in 
1957 compared with a loss of $68,130 
the previous year 


A further exploration program 


will be carried out, involving ex- 
tension of a drive from one of the 
lower levels into the main shear 
zone, President S. J. Bird says. 

Geological data obtained from an 
unsuccessful drive on the 1,650-ft. 
level warrants a reappraisal of the 
chances of finding new ore in the 
shear zones, he says 

Net operating costs for the vear 
were $8.35 per ton after including 
estimated cost-aid of $1.72 a ton, 
Mine Manager P. J. McCarthy says. 

A small operating profit was made | 
in December after all development ! 
work was’ stopped and personne! | 
reduced by 35°c. 

The mine might continue to} 
operate from one to two years on a 
salvage basis, with all development 
stopped, Mr. McCarthy says. 

INCOME ACCOUNT 
Years Ended Dec. 31: 7 1956 
Mine output .. 270 $607,868 
Less: Oper. exps. .... 667 877 676,648 

Admin, exps., etc, ., 122,012 136,351 
Net oper. earns.* .... 230,619 205,131 
Add: Cost-aid .....ce0 134,634 140,333 

Other income ...ec. 3,322 | 
Total met earns.* ...., 95 ORS 61,476.) 
Less Depreciation eon 87 368 ll 

Interest exp ‘an 2,394 

Def. dev. w/o oie 67,281 : 

- 8.4854 
. 253,028 68,130 


Outside dev. w/o ,, 
Net loss & deficit ... 
*Loss 
Earned per Share . 
None paid 
Shares o/s as at Dec. 31: 
Common, $1 par . 2,952,623 2,952,623 


4$0.086  4$0.023 | 


CONDENSED BAL a _ SHEET 
As at Dec. 31: 19 1956 
$9. 421 $250 
45,589 46 683 
81,103 83,004 
6.868 5,205 
Stores. et« ah 179.627 156,204 
tne curr. assets” - 322.608 291,436 
Prepaid exp ey $4,892 6,796 
Bon ids thvdro de) p a4 5,000 5,000 
Invests. assoc. cos 14,080 
Def. dev. exp., less w 134,562 468,471 
Min. prop. & rts 1,610,051 1,610,051 
Bidgs. & equip.* 349.473 189,604 | 
Total assets .. 2,426,586 2,585,438 
Bank loan . ee oa 78,427 
Due to assoc 270,656 aes 
Accts., etc., p: ase 41,634 41,050 
Total curr. liab. ... 312,290 119,477 
Due to assoc. CoS. .... 100,002 
Common stock , 2.232, 249 2,232,249 
Earned surplus ....... @#117,953 133,710 
*After deprec,. of ... 756,991 653,503 
{Incl. in curr. assets in co.’s report, 
eDeficit 
Working capital ..... 16,318 





171,959 | 
OPERATING STATISTICS 
1957 


Tons milled ....... 
Average recovery ., 





UNITED FUEL INVESTMENTS 
LTD., Hamilton, Ont., consolidated 
net profit of $415,829 for year ended 
March 31, 1958, was 30.5% lower 
than previous fiscal year’s $598,440 

At April 30, 1958, company had 
converted its entire system to nat- 
ural gas and distribution of manu- | 
factured gas was discontinued, says | 
President David P. Rogers 

Gas Sales were up 10% to $4,131,- 
716, but increase did not offset high- 
er operating costs and increased cost 
of gas purchased for resale, says the | 


sales rose by approximately 12,000, C!. B divs. ....... 69,689 69,689 | Taxes . 295,084 
‘of its customers almost entirely’ Times Fixed Charges Farned: 
| from its own ovens, with little pur- 


, . Lan: a a 3.0 3.00 ‘ o a, . 
| greater than in previous year Ch & Common’ on > Of cl $4,079,955 pre pd. for subsids 


| or $22,460. 





Continental Mark ii! one of four new models. Mark iil prices beginsust slightly apove the fine cer 


The Most Important Motorcar of our time 
THE NEW CONTINENTAL marx in 





SEE THE MERCURY-LINCOLN-METEOR DEALER IN YOUR COMMUNITY 
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president. Increased costs of pro- Company spent $641,037 on con-, CONDENSED CONS. BALANCE SHEET | ON FINANCIAL ROCKS 
duction in the coke manufacturing | version to natural gas of consumers’ As at Mar. 31; 1958 1957 Special Correspondence 
plant were not entirely recoverable | appliances during the year. Cosh == ae $! oan re NIAGARA - ON - THE - LAKK, 
from higher sellin rices for pro- SCS. FOC. LOSS TSS. o onder ome t . "Ge — ~~ oisine Cow 
pod g gp p CONS. INCOME ACCOUNT In tax reco\ 296,817 sa Ont. yn a ane tes ae 
. Years Ended Mar. 31: 1958 1957 nventories 560.16 946,999 owne Vy VLayuga steams 0. 
Number of meters at March 31, G . ‘ ~ a> Total curr. assets *,200,367 3,378,236 1) a S heparan: ? , ; 
- Smee ir., rec. from sales .. $8,329,919 $8,147,397 ° , will not operate this year—and 
1958, totaled 41,911, an increase of Net oper. profit 1,459,778 1,701,219 Mise. assets . 1.365.550 667 829 +r . f , f 1959 -_ d bif ] 
1,464 on the year. Less: Deprec 430,895 377,953 | Fixed assets® .. 12,557,307 10,135,001 pro spe s for lf are ou ul, 
Production of coke was mainly Fixed charges ..ee. 113,054 85,526 Total assets 6.123.2% 114.231.0068 The Cayuga, running between 
h li Income taX res. .o.. 500,000 639,300 | | y 1 $48 121 here and Toronto, was dogged 
igh quality coke for foundry and | ne¢ profit 415.829 598.449) Due bank 1,548,131 ! : : gs 
other metallurgical purposes, and | Less:-Cl. A divs. 270.000 270,009 | Accts., etc, Pay. «.+- 137 626 with trouble last year and ran up 
a $70,000 deficit. 


MORE ROAD JOBS 
From Our Own Correspondent 
Before deprec. ... 12.91 19.89 SASKATOON — Contracts for 
chased for resale. After deprec. ...... 9.10 15.48 | Capital surplus Kram road work costing almost $2,650,- 
Total volume of gas sold, both Earnings per Share and persed Record: E irned . rp! is + — 30 17,008 000 have been awarded by Sas- 
manufactured and natural, was 2.7% cs er er ce rae aS eS katchewan Highways Department 


this vear. Largest — for $715,000 


Com divs : 90 006 90 000 

tons. ; Surplus for year .... 713,860 168,751 a 1 Q00 | 
Company met coke requirements! {Deficit Funded debt ......... 1,990,000 
Capital stock 6,292,225 


Deferred taxe . 379,700 


Total curr. .. 2,280,841 


r " . » shes ny ? tIncl. Govt. of Can. treas. bills 
Volume of tar and other residuals Paid ee 1.00 1.00 Of which $24.142 applies to 1936 accts rent ft South Const ti 
produced in the coke manufacturing wr ee Mer. BI: = | Gestion canta prety: eggs eB sepsis - ay nt to Seu Ons a on 

‘ é “— Class A, par .. 90 000 90) HO rg lillng. rome ons ‘oO. tegina to pave 20-mi! 
plant and sold was down by 3% Class B, $25 par ... 69,689 69,689 aExcess of cu nt liabilities over cul ° *<S . pe ‘ a ® 
Common, N.p.v. ... 90.000 90,000 | rent assets stretch in southern Saskatchewan, 


~ -_— ee 
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See Se ee SOS SSS SS SC SS SC SSS SSS SSE ES SSS SSS SSS SS SESS SS SSH SSS SSS SS Se cae ae ee Se SB eee ecananneaene2e2 ea ee 


ia 


SSS SSS SS SS SC SC SC CSCS SESS CESSES SESE SE SC SS SSE OE ee ee ee ee ee ee ee ——_— ewe ee eo oe ee ee oe ee oe owe ee 


COLD ROLLED 
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Expansion of cold rolled facilities at 
Dofasco makes it possible now for Cana- 
dian manufacturers to purchase domestic 
cold rolled sheets as heavy as 10 gauge. 

Dofasco can supply to a maximum 
width of 36” on 10 gauge; and to 48” on 
11, 12 and 13 gauge. Readily available in 
coil or sheet form. Contact your steel 
jobber or your Dofasco representative for 
prices and delivery. 


23-5313 


DOMINION FOUNDRIES ANp STEEL, LIMITED, Hamilton, Canada 
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Dividends in First Half 
Running 
Preliminary dividend pay- 
ments and declarations for the 
first six months of 1958 show a 
drop of 4.2% on the first half 
of last year, Ay taeieomoncta 
PF When all dividends for June L ssereneres 
ave been declared the gap may 
be reduced slightly, but the pre- 8 go gmaee mgr 
liminary figure is still 3.5% 
lower than the preliminary tota! 
for a year ago. 

June dividends total $88.6 
million, down 7.5% on last 
June’s final $95.8 million. The 
total for first half 1958 amounts 
to $378.5 million, compared with 
$395.1 of first half 1957. 

Not all industries show the 
same paitern. While mining 
company dividends for June are 
11.5% below June last year, | Boyles 
financial securities show an in- 
crease of 4.3%. Oils almost 
exactly parallel last year. 

Here is a breakdown by cate- 
gories of the June, 1958, figures 
compared with a year ago: 

@ In the industrial and pub- 
lic utilities. seotion, payments 
declared total $41.9 million on 
186 issues, down 8.1% from 
$45.6 million on 206 issues in 
June, 1957. 

@ In the mining group, pay- 


Monthiy Dividends 
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4.2% Below 1957 


Shareholders of Davis Leather 
Co. have received letters cutlin- 
ing the opposite positions of 
Management and a minority 
shareholders’ group concerning 
the Newmarket, Ont., firm’s fin- 
ances. 

Earlier this year, directors 





abandoned a capital reorganiza- 
tion plan in the face of opposi- 
tion from the same sharehold- | 
ers’ group (FP, April 12). 

At the meeting at which the 
plan was discussel, Director | 
A. B. Hill invited shareholders | 
to visit the Davis Leather plant. | 

In a letter to Class A share- | 
holders this week, Alan J. Cos- | 
sar and Edward L. Norman— 
who held voting power for 
35,000 shares at the April meet- 
ing—said that they had visited 
the plant. 

Cossar and Norman said that 
Chairman J. A. Gairdner offer- 
ed to disclose the Davis Leather 
investment portfolio, provided it 
was treated as confidential. 

“Of course we could not agree 
to this,” they said, “and infor- 
mation about this important’! 














Davis Leather Shareholders 
Seek Management Shake-up 


part of the company’s affairs | 


was refused.” 
Here are other points from 


the Gairdner letter to Class A 
and the) 


and B shareholders, 
Cossar-Norman letter Class A 
shareholders: 

Investments 


The Gairdner letter notes that 
operating losses 1951-57 totaled 
$2 408,799. Investment income 
and capital profit realized 1946- 
57 totaled $2,773,539. % 

If it had not been for the in- 
| vestment policy, company would 
probably have been in liquida- 


‘tion by now or sold at a heavy | 


sacrifice long since, says the) 
chairman. Book value of invest- 
ments at May 15 was $612,722, 
and market value $518,814. 
The Cossar- Norman letter 


states that market value of port- | ‘ain 
folio Dec. 15, 1944, when the | management personnel to carry 


Davis family sold the business, | °" this company’s operations. 


was $2,344,481. Income has been | 
less than 9°% yearly. 
Capital profits since 
equaled 71% of the investment. | 
The DBS yearly investors’ in- 
dex for 1955 was 169% higher 


| ployees has accepted any direc- 


| Serts, 
the first step required is to ob- 


— and honest effort but they are! 


Cossar and Norman state that | 
a member of the investment firm 





of Gairdner & Co. is a director, 
of each of these companies, and 
that Dominion Woollens & Wor- | 
steds is in receivership. 


Management 


“I have neyer known a board | 
of directors to put so much time | 
and energy into trying to im- 
prove the operations of a com-'| 
pany against what have appear- | 
ed at times to be insurmountable 
odds,” states the chairman. 

Since 1951, he adds, no direc- 
tor other than the full-time em- 


tor’s fees or expenses. 
The Cossar-Norman letter as- 
“We are convinced that 


competent experienced 


“We believe the present exec- 





utive are putting forth a sincere | 


; 


-hampered by a lack of expe-/| 
/rience in this highly specialized | 


| field.” 
than in 1944; for 1956, 210%; | 


Priority | 








FIRST CHOICE for “FIRST CLASS” 


DeLuxe travel by BOAC is more than a flight—it’s an expe- 
rience in luxury. You relax in spaciously designed cabins with 
foam-soft seating . . . enjoy magnificent food with appropriate 
wines .. . marvel at the speed and comfort with which you 
reach your destination. Board your plane at Montreal or New 
York. If more convenient — Detroit, Chicago or San Francisco. 
To 51 countries on all 6 continents, fly BOAC and enjoy the 
world’s finest service aloft! 

Reservations through your Travel Agent, Railway Ticket Office 
or British Overseas Airways Corporation. 

BRITISH OVERSEAS AIRWAYS CORPORATION 
VANCOUVER 


779 Burrard St. 
MUtual 4.8277 


WINNIPEG 
211 Portage Ave. ®@ 
WH itehall 2-2191 


TORONTO 
32 King St. W. . 
EMpire 2-4981 


MONTREAL 
Laurentien Hotel @ 
UNiversity 6-5861 





DIVIDENDS (cont'd) 


Rate Date Amount 
$ 


| of progress ~ would take : many yy rate of $1.50 per share yearly. 
years.” | “The security of Class A 
Class A shareholders have a; If there is no reorganization,! The Cossar-Norman letter de-| shareholders lies in the provi- 
prior claim over Class B share-;the chairman says that he/clares, “The statement with re- | sion that the company cannot 
holders on assets for payment| doubts “very much” whether! spect to the relative position of | create any securities or mort- 
of principal “is entirely erron-| further Class A dividends could! Class A and B shareholders en- | gages having a prior claim on 
ecus.”’ justifiably be paid until earnings | tirely ignores the fact that the| the assets of the company with- 
Their only preference on}of about $1 million were achiev-| preferred position of the Class Aout the consent of the Class A 


Chairman Gairdner’s letter | | rears of Class J Ai dividends, now 
states-that the impression that | $6 a share. 


and for 1957, 198%. | 

The letter recalls that at the 
April meeting one shareholder 
said that he had information 
showing that Davis Leather 
held investments in Dominion 
Woollens & Worsteds Ltd., Kil- 
embe Copper, Cree Oil and 


ments total $23.8 million on 26 

issues, down 11.5% on the $26.9 

million total of the same num- - ow endl sent sseoesss 2 2 = =71,875 

ber of issues last year. rprises , . “isa Do. B :.. coeee .10Q 
@ In the oil category, pay- iA oe mars Gees sraeeees Sila 

ments declared on 13 issues on Bb 6 oi. sen el Be Do. $1.30 Ist mgenoes ae 

amount to $15,419,127, only a by Dist. A & B 50s w's 1. 


Company 
Laura Secord ... 











fraction less than the $15,449,- 
278 paid on 10 issues last year. 

@® In the financial section, 
payment declared total $7.4 mil- 


rain 
nest Coal . "30s 
San Of. ..cccvee 154 
David & Frere A eevee 154 
Davies po Pl. seseee .15q 
Yistil. ¢. 


Lucky Lager Brew. pf. . 
MacKinnon Str. Sti. pe. 1. 25q 
Maclaren Pwr. & ‘wed 
MacMillan & Blo. A. 

Do. B. 


North Star Oil. 


liquidation-is for payment of ar- 





ed, “which at our present rate | 


shareholders is increasing at the! shareholders.” 





lion on 28 issues, up 4.3% on the Mana. : Ea al A — 


$7 million paid on 34 issues in 


June, 1957. 
Here is a list of payments for ig gh A & 


June, 1958, to date, compiled mre Do. 42% pf. ... 
from records available June 6 Players , 2 1,402 Mersow Screw .. 
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Today, a new era of life insurance service is at hand! 


pr. 
Nelsons Laund. 
Nfld. Lt. & Pwr. 
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YOUR 
HOME 
CHURCH 


OFFICE 
WALLS RESTORED LIKE NEW 


The parseies of our speciajized work 
ult of over 50 years 7" 


rafton 
Grand & a 
Gt. Lakes Pap. oeee 

Do. Cl. é 
Gt. La wr. ‘ 
Gt. 0 © Gas Util. $2.80 pf. “0a 
Gt. West Garm. pf. 
Greyhound Lines .... 
Gypsum, L 
Ham. Cotton 
Hinde & Dauch P 
ia. Tobacco ord. «++. 12iq 
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pec. 
Ogilvie Flour pf. 7% 
Okanagan H'cop, 6% pf. . 
Ont, Jockey Clu 
Pac. Wst. Airlines ist oe 
Do. 2nd pf. 
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Peoples nea Jew. 
Powell River . 
Power om. 
Prov. Trans. 

peg: wed s (Can.) 


. Ro n Co. 
Foor Little com. 
Rolland Pape 


83 
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"Tmosevine our processes 
restore interior i to stay clean as 
if redecorated, and training our men 
to do the work with simplicity and 
speed at low cost. For free estimate 
and heipful details write or telephone 


A. TEOLIS, LIMITED 


4 COLLIER ST., TORONTO @ WA. 4-1467 
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H. Simon fe ‘Sons 
e% 25a 
Simpsons Ltd. oeeeee -12iq 
Southam Co. ....cceess .50q 

Straits Tow. A ...- 
Sun Pub iq 
011+ Hist. 


Do. B . 
Tel. D’Harricana & Gat. 
Thompson Pap. Box .... 
Do. 6% pf. 7 


Toronto “Elevators 
United Amuse, A & B 25s 
United Steel .25q 





_OUR BASIC | 
Sle, | 


== ate = its a | ee ee 
my —the first i in the Canadian Life Insurance Industry! 


——— t} |G. ~eegeee 41% 


| INVESTO : TORS | ote 


. Woods, 


ee Mining Companies 


| Aunor Gold oe 
Pe ~ssncanseaeee 

| Coch, Willans accceeeses 
Consol. Disc. Yell. peanee 
Falconbridge ...... .50 
Giant Yell. ......... ‘ 
Hallnor Mines ..... 

| Hollinger Cons. . 06q&a. 06 

| Hudson Bay M. & S. .. .75 
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The IBM 705 is a large scale electronic data 


or 
~~ NO wh UW he 


The customer's interest must come first. 


to 


THE CONTROL CON- processing machine, known as EDPM, 


SOLE—where an operator 
directs the entire system. 


We make no service charges of any kind. 


Sk: 


Qur account executiy es are compensated on a salary Labeeder M. ...-+xevesee . which handles business data with uncanny accuracy 
and bonus basis rather than commission. cto wf '03q 
» Madsen Red Lake .05s- + 4.05 
McIntyre Porc. 
Mining gh ocececeesore .25 
| Noranda M. 
Normetal M. 
Pickle Crow . 
Placer Develop. 
| Quemont M. 315,325 
| Reeves Macdonald ita Be 292,250 
So. Am. Gold . 5s + 5% 7 291,405 
Teck-Hu@es .....ccceces .05 240,357 
| Waite Amulet : 0 330, 
23,874,953 





at lightning speeds. 
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349 953 
399,00 


533, 702 
2,239,772 
112,710 
169,343 
645,000 


We are prepared to help investors, large and small. 
We welcome their requests for opinion or advice, 
and we offer the help of our Research Department, 
without cost 


This advanced system of recording and supplying 
information is the first installation of its kind 


Our managers and partners are available for con- in Toronto. 


sultation with all customers. . 
With this system, Confederation Life Head Office 








Oil Companies 
(Brandon) . .50 
Andian National ...... *.15 
Bailey Selb. 5°~ pf. .. .3liq 
| Do. 5a peg. . »86q 
| Cdn. W. Nat. Gas 5i° ° Pf. 30 
Hi-Tower Drill. .. oo ae. 
Imperial Oil . .. .30q 
International Petrol. . + 35q 
North Cdn, Oils pf. .. 1.37q 
i Pa «ecs6ecece sae 
Pembina P. L. -»» 62hq 
Saskatoon Pipe Line re 
Stuart, D. A, Oil ...... 25q 





If the firm or its general partners have an interest 
in the securities of a company, we disclose that 
interest and indicate its general size in any printed 
report we issue on that company. 


Anglo Cdn. , . . 
~ die in Toronto will be offering the most modern, 
efficient policy services in the in ry, ty 
THE COMPUTING AND DECI- cient policy services in the industry. Equally 
SION MAKING UNIT— he heart 
ofthe sy stem—performscalc jlations 
in millionths of a second ! 


~ 
S Baste noes 


; P important, EDPM will bring about new savings 
No partner or employee is permitted to gain personal 
benefit from advance knowledge of any information 


that we publish about securities. 


in administration costs. 


~ 
wee 





27,953 
15,419,127 For the staff of Confederation Life, EDPM has 


Financial 


Before we sell a security owned by the firm, we 
| Bk. Candn. Nat. ...... .38q 
| Bank of Montreal ..... .35q 


disclose to the buyer that we are acting as a principal 
Cdn. Gen. 


and not as a broker or agent. | | ‘Sec. A & B 
Cdn. tavt. Tr. 
Do. 


, 245.000 opened the way to new opportunities. 
143,320 
18,002 
11,625 


Many important and interesting jobs are created 
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THE PRINTER — prepares a!! 
documents for service to policy 
owners and statements*to 
management 


Whenever we have a public offering of securities, in the Cotneany's nae Ghaditaides Daneitinert 
no partner or employee can buy until customers’ . 


orders are filled. 
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Cent. rust 
Confederation Li ; 
Cons. Div. Std. _— pf. 1.00s 
| Credit Fonc. Franco- 
Cdn .. 2.00a 


wo 


ide Bike . 
gag Through the years ahead, ever-growing numbers 


To assure financial soundness, our capital will always 
exceed any requirements imposed on the firm. 


Dom. Life 
Dom. Scot. Invest. 
| Econ. Invest. Tr. . 
Imp. Invest. A & B. . 
Indust. Accept 


We publish an annual report in which the facts ag ag RR 
Do. 44% > par ... .56iq 


about our operation are made public. | = oe ‘68iq 
La Banque x Econ. ‘au 


; 

; } . | 
i of Confederation Life polityowners and beneficiaries 
; 
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PROTECT THE ONES YOU LOVE, CONSULT 


onfederation 
Life 


ASSOCIATION 
HEAD OFFICE: TORONTO 


r ° . 9 . eae 
We aim to provide the most efficient physical facili- — Que. 

| Leverage Fund oceesece Oa 

London Life 


ties possible to assure fast and accurate handling 
Mid- oo ~ eee 


of all orders. Do. 6% 
mk. Pie 


| Monarch Mtge. 1.00s 
Nor. Can Mtge pf istk “ 
| Pac. At. Cdn. Iny 03 
Royal Bank 
Un. Accept. 6°. pf 
Vic. & Grey Trust. 
Tota! 
Grand Tota! , 
$§—1 pf. sh. for ea. 10 com. shs. held 


¢—Capital pd. up increased to $90.00 on | 
ay P i by application of a $20.00 tax- 
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os 38 3 SERB SG 


Pe Oa 
oo 


Because we believe it is in the public interest for 
more people to own securities, we maintain a broad 
program of public education about share-ownership. 


Merrill Lynch, Pierce, Fenner & Smith 


Members Toronto and New York Stock Exchanges tree 
Members The Investment Dealers’ Association of Canada | 
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THE CARD PUNCH —transfers 
data from magnetic tape to 
punched cards. 
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THE TAPE UNIT—can store a!! the informa- 
tion for 10,000 policies on one reel of tape. It will 
maintain a daily review of a!!l ordinary insurance 
policies at a rate of more than 100,000 policies 
per hour. 


ot 
*...Initial. 
@—Quarterly. s—Semiannually. 
a—Annually. *—U. 8. funds. 
a div'd. for period Feb. 19- 
| May 31/58 

§—3 45/100 4%, 2nd pfd. shs. for ea. sh 
ore be redeemed at $1.00 per sh. July 


sBonus. 

Board of Trade Bldg. (11 Adelaide Street, W.) 
TORONTO 1, ONTARIO 
Telephone: EMpire 6-1501 
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Company Reports 


1958, was 34% lower than previous 
fiscal year's $1,784,073. 


CONSOL. — ACCOUNT 
Years Ended Jan 1958 
Net earnings . 
Less: Deprec 
Bank interest 
Debent. interest 
Inc. taxes . 
Net profit & surplus , +23, 
Times Debenture Interest Earned $ 
Before deprec. . 24.32 





Shoplifting 
p Slightly 


But unemployment not 





41,384 
139,982 
10,158 


While exploratory drilling in the 
oil industry continues at an even 
|pace, development drilling is slow- | 
50,762 | ing, reports J. W. Wark, president. 
Company drilled 74 wells for a total 
of 443,553 ft. during the year, down 


Petroleum B -ry 4 

CANADIAN ATLANTIC OIL CO. _ Leases surr. & w/o. 
had a loss after write-offs of $23,114 | See on as- 
in the year ended Feb. 28, 1958, com-| Govt. expi. & a: 
pared with a net profit of $124,291 “ = i F 
'in the previous year. ~ oo ore w/e ~ . “ 

First important no a of gas were com Bae & Sev. | 360,711 | from 111 wells for 594,877 ft. the 
made when the ransmis- 


ae 124,291 | previous year. 
sion line opened. Present sales are | 





455,002 
o23,114 


Earned per Share .... 490.007 $0.04 INC OME ACCOUNT 
None paid. Years Ended Feb. 1958 


moving té0 many items 


‘the handy way’ 


By RICHARD OGDEN 


Shoplifting is “up a little, but 
nothing significant.” 


That’s the report from Cana- | 
keeping a-close | 


dian retailers, 
eye on the disappearing items. 
Unemployment and the reces- | 
sion, they say, don’t seem to) 
have brought the same increase | 


in shoplifting here as it has in 


the U.S. 

As yet, few Canadian retailers | 
have followed the U.S. ex-) 
ample: Installing 
equipment such as closed-cir- 
cuit TV for spotting culprits. 

Jewelry stores, once a fav- 
orite spot for the shoplifter, 
have largely overcome this | 
problem by daily inventories 
and keeping their goods under 
cover, 


Supermarkets appear to be a. 


favorite spot, since they offer 
goods which can be readily con- 


sumed, they have to display | 


their goods in the open, and, 
they are self-service stores. 

Size of the article does 
deter the shoplifter. 

The men have specially built 
inside pockets to their overcoats. 

The women have outsize 
bloomers which can take a wide 
variety of groceries. 

The dilemma the retailer 
faces is that one false accusa- 
tion can rebound on him in the 


electronic | 


not | 





about 20 million cu. ft. daily of dry | 


gas and sales will increase as pipe- 
line throughput increases. 
Company expanded exploration 
and development in the Peace River 
area and extended activities in Al- 
berta and Saskatchewan and 
Venezuela. It participated 


,form of a court suit, and poor) wells of which 10 were gas and 10 


public relations. 

However, shoplifting is not a 
one-sided coin. 

Most larger stores have their 
own detectives who are on the 
‘lookout for the fingerloose. This 
‘fact probably explains why 
'there has been no significant in- 
crease. 


| Moreover, the police have re- 
cords of the professionals which 
‘they pass on from city to city. 

Recently one of these charac- 
ters was spotted in a Toronto 
\jewelry store as soon as he 
‘entered, thanks to a western 
police force sending photos and 
a warning. 
| Broadly speaking, deetiiess | 
can be classed as professional | 
jand amateur. 

For the . professional 
(way of making a living, 
| times one of several. 

Some of these belong 
groups which move from city to 
city. 

The amateurs 
bers from every 
economic group in 
munity, 


social and 


the 


Some are plain psychological 
Others just cannot re-| 


cases. 
sist the temptation to lift some- 
thing which takes their 


something for nothing. 





Company Reports 





WESTERN ASSURANCE CO, 





it’s a 
some- | 


to | 


include mem- | 


fancy, | 
they enjoy the thrill of getting | 


| oil giving gross interests in 86 oil | 


| wells for a net interest of 21.25 wells 
and 62 gas wells, net 6.01. Gross 
acreage héid totaled 6,351,025 for a 


ar 1,396,939 acres. 


Agreement with Sinclair Oil has 
been extended for another year 
starting July 1. It is expected that 


several wildcat wells will be drilled | 


on acreage covered by the agree- 
| ment. 

INC ONE ACCOUNT - 
Years Ended Feb. 1958 
Net 4° n rev. 


1957 
$975.052 

36 595 
1,611,647 


$943,178 
23,748 
946 926 
: 323,564 

Leasehold carry ing 
h 291,711 





into | 
in 35) 


Shares oh as at Feb. % 
Common, $2 par .. 


wor; BALANCE —s 
1958 7 


$393, 445 
286,172 
499 680 
504,688 

2,183,981 

54,358 
225,045 


3, 267,657 3,230,535 


Inventories . 7 
Tetal curr. assets” a 

Deposits, etc. : 

Investments . 

Drilling in prog 

Prop., plant & equip.’ 
Tetal assets 

Accts., etc., pay 

Taxes . 
Total curr. 


4 60s, 843 


| Capital stock . ; 
| Capital surplus .... 


Earned surplus 241 
‘After depr. & dep!. 
of 1,732, 896 
*Mkt value ; 5 
Working capital 


HI-TOWER DRILLING CO., had 
a net profit of $152,805 equal to 


| $1.05 a share in the year ended Feb. 
| 28, 1958, down sharply from net of 
370,305 | | $340,198 or $2.35 a share the previous | N.B., 
106 536 


' year. 


191,222 | 


| Incomp 


Net revenue 
Less: “\pertameed 
Taxes , 
Net profit 
Less: Divds 
Surplus for year , 72,305 
Earnings per Share and Dividend Record: 
Common . $1.05 $2.35 
Paid 0.85 
Shares o/s as at Feb. 28: 
Common, n.p.' 145.000 145,000 
CONDENSED BAL ANC E SHEET 
As at Feb. 28: 
Cash ‘ 
Accts, rec 
Contracts in prog. 
Inventories . , 
Tetal curr. assets 
| Prepd. exp. & piesa 
| Fixed assets* .. 
Total assets 
Accts. pay. & acer 
contracts 


0.90 


$141,015 


41,564 


186.162 
527,776 
200 ,000 
727,443 
996 652 
300 580 


Taxes 
Total curr. liab. 
Capital stock 
Earned surplus . 
*After depr. of 
Working capital 


IRVING OIL CO., Saint John, 
consolidated net profit of 
for year ended Jan. 31, 


452, 591 


' $1,723,222 








606,700 | 
1,455,169 | 


| Subsid 


After deprec 13.67 
tAfter bank interest 
Earnings per Share and oe Record 
——— , $7 79 
None paid 
Shares o/s as at Jan. 31: 
Common, n.p.v. . 45.991 45.991 


CONDENSED CONS. BALANCE = 
As at Jan. 31: 1952 
Cash 
Accts 
Inventories : 
Tetal curr. assets 
Mtges., loans, etc 
Invests., at cost 
Fixed assets . 

Def. chgs coe 
Tetal assets ieee 
Bank loan séecoeee 

Taxes pay 
Accts., etc.. p 
Total curr. 
Subsid 
Advs. fr. subsid 
Funded debt 
Reserves 
Capital stock 
Capital surplus 


$491,223 $420,839 
9,303,811 9,858.52 
14,022,512 11,846,393 
23,817,546 22,125,594 


i@ss res 


re< 


200,000 14,930,000 
.781,040 1,930,646 
477,021 12,862,852 
458,061 20,.773,49% 
708,616 729,165 
97,203 249,014 
3,617,500 4,026,000 
15,223,359 13,003,350 
323,404 323,404 | 
500 ,000 500 000 
surplus* 226.786 226,786 
Earned surplus 18,918,963 14,381,501 
*Arising as a result of eee a 
Working capitals 3.646.515 7,597,064 
aExcess of curr. liabs. over curr. assets 


.. 67,073,802 63,162,718 | 
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HOME OIL CO. has issued an 
additional 2,450 Class B shares 
‘under company’s incentive share 
option plan, pinging to 2,331,781 
the number of B shares outstand- 





TELEPHONE CO. OF 
CANADA issued an additional 
24,145 shares under employees’ 
stock plan in May, bringing to 
18,066,439 number of common 
shares outstanding. 


BELL 





Financial | 


INTERPROVINCIAL BUILDING 
CREDITS LTD., Toronto, net profit | 


1957 1956 


. 19,107,130 17,485,710 
18,054,680 
1,052,450 


Total receipts 
Premiums . 


Int., divds., rents . 


of $218,939 for year ended Feb. 28, | 
1958, was 6.7% higher than previous 
fiscal year’s $205,202. 

During height of construction sea- 
ume of business, says President 
M. B. Dix. Later 
in the economy caused many owners 
to defer repairs and extensions to 
their homes. Despite this falling off, 


total business for year increased by | 
over previous year. | 
A large portion of business was 


more than 11% 


on a two- and three-year term, 
which required a change in cal- 
culating deferred charges account, 
says the president. 

Past due accounts were reduced 
despite increase of more than $2 mil- 
lion on total receivables. 


CONDENSED INCOME as COUNT 
Year Ended Feb. 28: 957 
Net earnings .. $493, re 
Less: Deprec. 25,574 
Note int. eHéecee 51.419 
Income taxes . ‘ 197,500 
Net profit 218,939 
Less: Dividends 175,995 
Surplus for year . 42,044 
Times Note Interest Earned: 
Before deprec. 
After deprec 
Earnings per Share and Dividend Record: 
Earned $1.06 $1.22 
Paid. 0.85 1.00 
+Based on number of shares outst: anding 
as calculated from Chvicenes paid. 
Sha. ore at Feb. 28-2 


20,758 
56.858 
158,000 
"05°02 


: a 


204,915 
SHE ET 
1957 
$574,548 
11,559,180 
12,133,728 


Co 7,73 
CONDENSED BAL ANCE 
28 195% 


. $192 685 
12,368,442 
12,561,127 

1,171,007 


Notes rec. Jess res, 
Total curr. assets . 
Long term. notes . 
Invest. & adv. 
Prep. exps. 
Fixed assets* 
Misc. Assets ... 
Total assets . 
Bank loan .. 
Sh. term notes 
Accts., taxes., etc., 
Total curr. liabs. 
Def. income 
Funded debt 
Capital stock . 
Earned surplus . 
*After deprec 
Working capital 


104.000 


14,1! 59 924 1? 
8,535,000 7.7: 
868,000 
132,479 182, 
9,535,479 Or, 
975,001 948,250 
882,100 909 400 
2,451,420 2,417,740 
315,924 274,358 
72,686 56,787 
3,025,648 4,231,268 


20,000 


160 
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insurance 


WESTERN - BRITISH AMERICA 
GROUP, Toronto, premiums written 
during 1957 totaled $37.4 million 
($33.7 million in 1956) and prem- 
iums earned $36 million ($33 mil- 
lion). 

Net payments amounted to $23.7 
million ($19.8 million) and commis- 
sions, taxes and general expenses 
$13.8 million ($13 million). After 
allowing for reserves there was a 
ot underwriting loss of $1,513,- 

000 ($160,000 profit previous year). 

G. Stubington, president of West- 
ern Assurance Co. and _ British 
America Assurance Co., which with 
their subsidiaries form the group, 
noted that 1957 produced poor re- 
turns for most general insurance 
companies in North America. 

In the fire department, the 
flationary rise in prices developed 
a strain on loss settlements and on 
operating costs; under-insurance 
was prevalent, but, instead of 
countering this trend with upward 
rate adjustments, rates had been 
steadily reduced, range of covers 
extended under fire insurance polic- 
ies and procuration costs enlarged 
in many ways, said Mr. Stubington. 

In 1957, group's fire business in 
Cariada carried an annual average 
rate of 27c for each $100 of insur- 
ance provided. Ten years previous, 
the equivalent rate was 35c and 
twenty years ago was 4lc, he adds 

Heaviest deficit was incurred in 
the underwriting of automobile 
business, the president said 

“The causes are not by any 
obscure: vehicles are more com) 
in design, with the resultin 
repair costs; greater speed capat 
ities of modern motors intensify th 
Severity of accidents; higher levels 
of personal income are automatica}- 
ly reflected in the assessment of in- 
demnity for injuries.” 

Here are comparative figur« 
the two parent companies 
group: 


Ne 


mean. 


| Other exps 
| Ine 
| Net income . 
gon company handled a large vol- | 
+ Liab. to pol’holders . 


on uncertainties | 


| Liab 


90a0 218 | 


160 | 


11,082,218 
4,398 580 
2,840,583 
478,647 
307,102 
107 800 
11,149,005 
; 9,998,135 
.. 3,686,826 
ee os 579,971 
son 1'851,990 10,968,102 
+38" 373,727 33,749,403 


Payments . 
Agents’ comm. ....... 
. 


in reserve 


Shareholders’ divds. 

Reserves 

Other liab. 

Liab. to sh’ holders 

Surplus ‘ 

Total assets 
*Consolidated 
tIncludes minority 


shareholders’ int. 


BRITISH AMERICA ASSURANCE CO. 
1957 1956 


. 13,200,884 
12,482,256 
718,628 


11,754,933 
11,133,010 


Total receipts . 
Premiums .. 
Int., divds., re nts 7 

Payments . 

Agents’ comm. .... 

Other exps. . 

Inc. in reserves . 

Net revenue ..... ca 

Shareholders’ divds. . 

to pol’holders . 
| Resesves ...... : 

| Other liab 

Liab.-to sh’ holde: Ds 

Surplus 

Total assets 

; minority 


2.941.165 
*25,300,556 20. 135, 334 
shareholders interest of 


*Consolidated. 


Iron and Steel 


NATIONAL STEEL CAR CORP., 
Hamilton, net profit of $1,873,871 
for year ended March. 31, 1958, was 
16.4% lower than previous fiscal 
year's $2,242,152. 

Average rate of production of rail- 
way cars and equipment was “mod- 
erate” throughout year, say Chair- 
*man A. P. Shearwood and President 
H. J. Lang. 

Unfilled orders at March 31, 1958, 
were sufficient to maintain the same 
|rate of production throughout first 
quarter of current fiscal year. 
Company expects demand for rail- 
road equipment during balance of 
year to be limited to small volume 
orders 
| Due to higher labor costs, mater- 
ials and currency restrictions, pros- 
_pect for export business continues 
|to be unfavorable, say the chair- 
man and president. 

Capital expenditures were $358,- 
00. 

Profits of subsidiary Canadian 
Trailmobile Ltd. are not consoli- 
dated with those of parent company. 

Severe competition in new trailer 
Sales, together with high volume of 
trade-ins at inflated values, resulted 
in lower profits for this industry. 

Additional manufacturing space 
and fabricating equipment was pro- 
vided at subsidiary’s Scarborough 
plant: 

New sales and service facilities 
were opened at Winnipeg and Van- 
couver and additional branch facili- 
are under consideration. Ex- 
panded and improved service. re- 
pair and sales outlets are now avail- 
able across Canada. 

Backlog of orders at Dec. 31. 
for Canadian Trailmobile 
proximately the 
year, company Says. 

INCOME ACC ov INT 
Year Ended Mar. 31: 


et earnings 


‘:A6 
bits 


1957, 
was ap- 


» O14, ie $5.: 
: 375,476 
n 1,825,000 
Net profit 
> Divds 
Surplus for year M ‘838, 15; 
Earnings per Share and Dividend Record: 
Common $2.67 $3.19 
Pai d 1.52% 1.50 
Spetialas .. 25 0.50 
‘Paid in yr. preceding | 
vVear. 
Shares o/s at Mar. 31: 
Common, n \ 702.000 
CONDENSED BAL ane 7:  SaSSt 
As at Mar. 3! 1957 
‘ash 928.5 $290,618 
Mit ° .736 § 64,256,875 
Accts re 5 5 5,751,997 
inventories 
_ Total curr. 
exps 
pi. pens. plan we 
est. in subsid 4.050.000 
xed assetst . 2,568,089 
iot al assets 9,562,982 23.41.0809 


. 0.5 
indicated for 


702, 000 | 


SCC . 


assets 


cepa ¢tc.% 


K " 
ek . pay. 
‘ At . hat 
I { as 
Total curr 


neserves 


. liab. 
Capital stock 
Ss irplus : 

{After dep 

*Mkt. value 
capital 


5,092,500 
9,583,172 
9,182,944 
.423,873 
Seis in co 
7,489,557 


Working 6,911,091 





same as previous | 





This sludge-clogged hydraulic line. 








looked like this, after cleaning 
with a Sunvis 7O0O oil. 


With Sunvis 7OO oils, you 
can clean hydraulic systems 
and keep therm clean 


Sludge—caused by high temperatures, and by water, 


dirt, cutting oils, 


contaminants —clogs lines and cuts efficiency. 


paint, packing, and by many other 


Sunvis* 700 oils keep these contaminants in sus- 
pension, and carry them away to the filters, thereby 


keeping systems clean and preventing costly shutdowns. 


Production 





In fact, many seriously fouled systems can be cleaned 
and kept clean permanently by a switch to Sunvis 700 
oil. A single charge of Sunvis 700 oil can keep even a 


continuously contaminated system running 


for months, often years. 


smoothly 


Transportation 


The man from Sun Oil knows Sunvis 700 oils inside 


out. He has facts and figures 


that prove their quality. 


quality that.means money in your pocket. Call him in 
soon. Or write to. 


Industrial Products Department 


SUN OIL COMPANY LIMITED 
Toronto and Montreal 





“Marketing 


“EXPANDING IN CANADA WITH CANADA*® 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 








— 


Deficit financing will be exten- 
sive and it is difficult to see how 
the dollar could become worth 
more. It is equally difficult to see 


Washington's announcement of 
copper stockpiling proposals for 
domestic copper immediately 
firmed up the whole world cop- 
yer price picture. Market prices'anything but deterioration of 
of U.S. and Canadian producers | earifing power in the case of most 
moved up quick]y reflecting the) cyclical and intermediate indus- 
somewhat changed supply-de-/tries. Rather than expensive 
mand ‘situation. | stocks, a good case can currently 

The significance for Canadian be made for high-grade long- 
producers is this: if approved by| term bonds, as they pay splendid 
the U.S. Congress such a change | yields and should rise with lower 
virtually removes for some | interest rates. 
months at least the clamor from | * . . 


U.S. copper producers for higher | ANNETT & CO. (Toronto) 
ait oo Steet eal Recent brighter business re- 
of oil buyers of Alberta crude are | pers seme Soe Se. Deve gven 
expected to show a promising in- 
crease for July this will not signi- 
fy any major change in the near- 
term marketing outlook in the 
U.S. Pacific Northwest. Oil mar- 
keting experts claim there is 
little chance of any important im- 
provement in the export outlook 
for the remainder of this year. 
7 * - 


S. A. JARISLOWSKY; Jaris- 
lowsky, Brown & Co. (Mont- 
real) |post-war business collapse; our 
Is the present rise in stocks/| current contradiction is explained 

justified by investment values and| by many as a “fear” of an early 

prospects? In most instances the ‘return to booming business and | 
answer is an unequivocal no.| inflation. 

Business is mostly poor to medi-| If business recovers more slow- 

ocre and Canadian prospects for|ly than is now generally expect- 

1959 indicate no improvement. To|ed, industrial share prices will 

our mind this is a time to sell|probably retreat to lower levels 

common stocks generally speak-| but hot necessarily as far as the 
ing. October - November lows of last 
Why then does the market rise? | year. 

People buy sto¢ks -when they| The bond markets in Canada 
have idle cash, There is a good|and the U.S. in the next several 
deal of cash around that has no}months should continue to dis- 
better place to. go. Strangely| play modest strength based on an'| 
enough, initially a drop in busi-|improving supply of investible’ 
ness activity makes fot more cash | funds and a high rate of saving. 
as working capital required drops | 

and expenditures are deferred. | PERIODICALS TO MEET 
In due time low earnings and Representatives of all sections: 

reduced dividends make them-| of the Canadian and U.S. maga- | 
selves felt and stock market zine industry will meet June 15-' 
sentiment changes again. Our | 19 in Toronto at the biennial con- 
view is that the current recession | | vention of the Periodical Distribu- | 
will be a long one, but that con- | ‘tors of Canada. The meeting will 
trary to earlier slumps basic pur- | be held at the King Edward 
chasing Power will be maintained. '! Sheraton Hotel. 





ness decline. 
The strength in _ industrial 
ings has been puzzling. It is in 
direct contrast to their unspec- 
tacular performance in 1946-49 
/ when rising earnings failed to lift 
' share prices significantly. 

The earlier contradiction has 











heart to those investors who have | 
steadfastly stayed “in the mar-| 
ket” throughout the current busi- | 


shares in the face of lower earn-| 


been explained by thefear of a} 


' be, as a matter of policy, a sine 


WOOL TARIFFS: 





Here’s Why Industry 
And the Government 
Don't Like Report 


OTTAWA (Staff)—The mod- | 


erate increase in protection pro- 
posed for Canadian manufactur- | 


ers of wool fabrics by the Tariff | 
‘Board will not satisfy the in- 


dustry. It falls far short of the 
tariff rates requested. 
But it is enough to put Mr. 


Diefenbaker’s government in a | 
The | worried. The government shows | 


very embarrassing spot. 
Tariff Board—with some signs 
of 


leaving 


just as it is now. 
This means a narrowing of | 


' the margin granted by the Brit- | 


ish preference. The Tariff Board | 
was evidently conscious that | 
| this might conflict with the gov- | 
ernment’s declared aim of pro- 
moting more trade with Britain 
and the Commonwealth, So it 
includes a parenthesis, which. 
reads as follows: 

“If, despite this recommenda- 
tion re M.F.N. rates, the matter 
of preservation intact of the! 
British preferential margin be 
deemed by the government to 


qua non, such margin would be | 
preserved by a commensurate | 
increase in the existing M.F.N. 
rates.”’ 

It is unusual for the Tariff 
Board to go into “high hat’ 
English and Latin of this kind. 
Its usual style would put the 
above sentence more like this:— 





Latest 


SYLVANIA 


Fluorescent Lamp 
Ratings Are 
Highest Ever 


Achieved 


Commercially 


Sylvania scientists have developed fluorescent 
lamps with the highest ratings in the history 
of commercial fluorescent lighting. Now 

you can get fluorescent lamps with greater 
lumen output than before—more usable 

light at no increase in cost. Here’s why: 

a new treatment of glass permits better [men 
maintenance; phosphors containing new 
materials assure increased brightness,and 

new manufacturing methods insure against 
possible contamination of lamp components. 


Your lighting dollar buys 


use new, higher-rated Sylvania Fluorescent 
Lamps and follow Sylvania’s economical 
Group Replacement Plan. 


Look to 


SYLVANIA ¥ CANADA 


... the fastest-growing name in sight 


aad SS Sane, 


Sylvania Electric (Canada) Ltd. 
Shell Tower Bidg., Montreal 
LIGHTING e@ ELECTRONICS 








more when you 


misgivings ——- recommends | 
higher rates of duty on woollen | 
cloth from U. K. But it suggests | 
the most-favored-na- | 
tion rate (which applies to near- | #7” 
ly all other friendly countries) | 


/in position eventually to carry 





TELEVISION-RADIO @ APPLIANCES @ PHOTOLAMPS 


| while workmen effected a perma- 
nent concrete seal inside. 


tackled the job of designing 


'seal which consists of a rubber) 


“If the government thinks it 
is essential te its policy to main- 
tain the full British preferential 
margin, it would have te raise 
M.F.N. rates accordingly.” 

The lapse into gobbledegook 
is probably a way of expressing 


| profound dislike of the idea. 


If so, the board need not have | 


no sign of excessive attachmen? 
to any British margin of prefer- 
ence as such. But it is afraid of 
spoiling the atmosphere of the 


0 SSO GOON? RIAL! PA LIL GOL AP ATO ATER GA 


Its summation is:— 

“The board is not prepared to 
recommend rates of duty cal- 
culated to put the industry on 


'@asy street... 


“It is not prepared even to re- 
commend tariff treatment which 
might with reason be expected 


to keep the industry in being 


as a going concern for an indef- | 
inite period in the future. 
“But it is prepared to recom- 
mend ... a measure of assist-| 
ance that will permit it to fight 


| for its existence at least until 


such time as there may be en-| 
unciated by the proper authority 
a carefully-constdered decision | 
in high policy regarding the 
future of the Canadian wool 
cloth ee 


Commonwealth Conference by 
choosing this particular time to 
raise duties against one of Brit- 
ain’s most important and long- 
established exports to Canada. 
To justify its recommendation 
against raising the M.F.N. rates, 
the board starts by admitting 
that imports from Italy have 
been increasing very sharply, 
and that “the Canadian produc- 
ers of competing cloths are at a 
decided disadvantage in many 


But 
against 


it offers two reasons 
increasing the duty’ 


against these cheap imports:— 


1. Present duties on them al- 
ready come to a high proportion | 
of value (even with the $1 per. 
pound limit on cloths weighing | 
less than nine ounces per square 
vard); and they are “meeting 
the needs of consumers with 
low incomes.” 

2. “The future of the Cana- 
dian industry may well lie in 
the production of somewhat bet- 
ter quality fabrics.” | 

Maximum Rate Opposed 

The increased rates recom- | 
mended for British imports still | 
embody a maximum rate of| 
duty, though the maximum of | 
90 lb. under the present tariff | 
was one of the things most pro- | 
tested by the Canadian industry. | 

The Tariff Board agrees that | 
the maximum was originally 
(1935) intended to benefit the 
more expensive cloths which 
Canadian mills were not mak- 
ing. Now with increasing prices 
and improved Canadian quality, 
it has become a ceiling for duty 
on most imports. 

Thus it is unrealistic and 
should be raised, says the Tariff 
Board; but there is still need 
for a ceiling, because there are 
still ranges of quality fabrics 
which cannot be made in Cana- 
dian mills. 

Both the Canadian industry 
and the Tariff Board recommend 
simplifying the tariff by remov- 
ing some of its present clauses. 
But they don’t agree which 
should be deleted, except in the 
case of 554A which is obsolete. 
It covers what were called “Ital- 
ian linings.” 

The industry also wanted to 








New Tunnel Seals 
Are Canada ‘First’ 


A unique rubber gasket, spe- 
cially designed in Canada to keep 
river water out of the Deas Island 
Tunnel in B.C. while the under- 


covering fabrics up to six ounc-' 
es per square yard imported for 


| would be calculated on yardage | 
rather than weight. 


so little is now coming in under | 





water project is being completed, | 


is working perfectly. 


The tunnel has six, 18,500-ton | 
segments and each was floated 
onto the Fraser River and sunk 


four lanes of traffic under the 
river from Vancouver Island to 
a super-highway going south. 
The problem was to keep the 
Joints watertight underwater 





Gutta Percha & Ruber 


gasket envelope and rubber pads 
cemented to a steel plate on the 
concrete ends of the segments. 


INDUSTRIAL ACCEPTANCE 


| CORP. May 20 had 2,706,244 com- | 


mon shares outstanding. 


Co. | 
_ the | 
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delete 554C covering woven 
fabrics mot exceeding four 
ounces to the square yard, when | 
imported unfinished for dying | 
or finishing in Canada. It | 
gives such fabrics duty-free en- 
try from British countries and | 
a rate of 20° and 15 cents per 
pound M.F.N. 

But the Tariff Board recom- | 
mends that this be left just as| 
it is. Imports, exclusively from | 
U. K., came to 170,000 Ib. in 
1956 and 83,000 Ib. in the first 
half of 1957. 

On the other hand, the indus- | 
try would have kept item 554) 


; 


i 


we 


sagt 


finishing in Canada. It provided 
a duty of 1742°% and 7%4c per 
pound from VU. K. and 25% 
and 17%c from M.F.N. coun- 
tries. If industry suggestions 
had been followed, it would be 
thanged in two ways; more| 
weight would be put on the 
specific duty rather than the ad | 
valorem part, and the duty | 


- tue 





The sugges ed rates were 15° | 
and 16c per square yard for 
B.P. and 27142% plus 39c per 
square vard for M.F.N. 

The Tariff Board recommends 
deleting it altogether, because | 


it. 
Stress One Item | 
554B is the big item on which | 
the Tariff Board recommends | 
putting the new stress. But its 
ideas about how the item should 
be rewritten are considerably 
different from the Canadian in- 


_dustry’s. 


$3 Ureniom Dien. 
_ Near Its High 


Belleville Ontario Intelligencer 
Brentford Expositor 

Brockville Recorder ond Times 
Chatham Daily News 

Cornwall Standard Freehe! der 
Fert William Times-Journal 
Gelt Evening Reporter 

Guelph Daily Mercury 

Kingston Whig-Standord 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


advertise in gem 71 
ble action —— 
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local ing else. 


like nothi 


the local 
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mY ising agency: 
bought 156, 


7 — » Hometown 
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s? 
tye index was up from 190. . i 


Kirkland Lake Northern News 
Kitchener-Waterloo Record 
Niagoro Folls Review 

North Boy Nugget 

Orillia Packet and Times 
Oshawa Times-Garzette 
Owen Sound Sun Times 
Pembroke Observer 
Peterborough Examiner 

Port Arthur News-Chronicle 





The item reads: “Woven fab- 
rics composed wholly or in part 
of yarns of wool hair, N.O.P.” 

The rates are:— | 

B.P. 22%¢ plus 12¢c 
with a maximum of 50c lb. The 

M.F.N.: 35° plus 30c lb. re-' mends: 
duced by GATT negotiations to @ Rewording 


New 
B.P.: 18°; 
M.F.N.: 27! 


lb., | yd. 


the 


representative ranges of fabric.” | 27142% and 30c, with a maxi- | dividing into two halves, as fol- 


mum of $1 per pound applying | 
‘only to fabrics of not more than 
nine ounces per pound. 

The industry requested:— 
® Elimination of the maximum 
under both columns. 


| lows:— 


| N.O.P¢4 


rates of:— 
and 20c sq. yd. 
2% and 39c sq. yd 


Tariff’ Board 


(1) Woven” fabrics 
| more by weight of wool or 


(2) Ditto weighing 
| 
i than 12 ounces per square yard. 


uggests the following rate 
1aximum limits 
(1), i.e. under 
are vara: 
recom- 3.P.: 20% and 20c 
imum 60c Ib. 
M.F.N.: 271426% 
maximun”. 
For (2), ie. heavy fabrics of 
over 12 ounces per square yard: 
B.P.: 20°, and 15c |lb.: max- 


m+ 
l'and n 

For 
per squ 


19 


io 


ounces 


lb.‘ max- 


items and and 30c¢: no 


50°. or 


halr, 


not les and 30c Ib.: 


no maximum, 


THE FINANCIAL POST 


on 
| daily eg AE bi Te. dollar 
_ Unlike luxury ™ 
‘enable you 10 


603,783 lines of 
Ontario Da 


| few countrie 


4i 





e 

a 
: 
' 


1 
& 
233 


i 


is 
fh 
oe hirs 


< 
i 


wrr> 


This, 


i; 
"aE 





plus 

edic, 
besos 
WwW 


ilies. 


28 ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: 


St. Catherines Standard 
St. Thomas Time 
Sarnia Observer 
Sault Ste. Marie Star 

Stratford Beacon-Hera'd 
Sudbury Star 

Timmins Daily Press 
Welland-Port Colberne Tribune 
Woodstock Sentinel-Review 


Jeurnal 


suggests all the 
items shall be defined as 
covering fabrics which are more 
than half wool, because the pre- 
ent wording covers anything at 
all containing wool: and it says 
this is nonsense with new blend- 
ed fabrics growing so important. 
It rejects the industry’s re- 
quest for a rate based on yard- 
age rather than pounds, because 
this would confuse 


it says 
everybody, and is used in very 
s’ tariffs, 


The board 
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NOW-—A LOW 
ersatile Accountin 


For less than 70¢ a day* you can have... 


@ Customer’s statement and ledger posted, 
balanced and automatically proved ac- 


curate in One operation. 


@ Early mailing of statements which spéeds 
.accounts are always 
balance and consequently statements are 


collections. . 


always ready for mailing. 


@ Time-consuming checking operations 
.a trial balance may be 


are eliminated. . 
taken at any time. 


* cut costs 


«reduce 
errors 
* Improve 
control 


COST 
o Machine 


receivable 
control producing accurate credit in- 
formation. 





® Up-to-the-minute accounts 


@ Instant conversion to duplex adding 


machine. 
in 


® Column selection is varied from one line 
of posting to another by simply moving 


the lever on the keyboard. Even a change 


to a widely varying application takes a 
natter of seconds—a quick switch of 


the control plate by the operator. 


"interest on investment—depreciation 


all-expense maintenance 


underwood 7” 


135 Victoria St., Toronto 1, Ontario. 


Prove to me that the Post-Master “92” 
NAME 


COMPANY 


will rea 


TITTLE 


Underwood Ltd., Adding and Accounting Machine Sales, 


iy Cut my account 


ing costs. Send me compiete information today! 


o——! 


6 . ) 

a | . 
"| 

i 


I 
i 
! 
ERR conti eS OLA eM PI I IY 


ADDRESS 

















Significant Investors” Index Numbers 


Textiles 


Mach. 
and 
Ma. of 
Securities 
“1935 ‘ 
soee 9475 1233.1 
Low sere 6.7 614 
1948 


Monthiy ures: 
2 7 


3 F 
gh and low for year fro 


Pulp 

and Mill- 
equip. t in 
has wg 


2a5 9 
784 


by the Dominion Bureau o t 


Power 
— 


and 
allied Bever- Bidg. trac- 


4195 
73.4 


istics 


prod. ages mater tion Banks 
4 7 


16 


656.0 635 
33 6 


i4 


242.1 
795 


262 4902 WAS 
2128 360.1 364 
217.2 S138 415.3 
2195 S113 4174 


we 
oo 


nN 
ae 


ere to date inclusive are based on weekly 





Terente Steck Exchange Index 
2n 20 15 


Indus. 
® ncuces 4688 
6 ccucce 445.0 


June 
June 
June 
June 


144.47 


138.20 | 
124.17 | 


Montreal Steck Exchange Index 
10 20 30 10 


Ago 153.0 
1958 High 141.9 


1958 Low. 1302 227.5 


Dew-Jones Closing Stock Averages 


June oeee 
June DB odiives 469.60 
Fume B ncenes CBS 
June S ceeesce 4438 58 
Fune® 3 ose, MBN 


15 
Util 
78.64 
78.88 . 
78.67 
78.41 
78.38 


65 
Stocks | 


162.27 | 
162.62 
162.26 | 
161.84 | 
161.95 


20 
Indus 
460.74 
503.63 
449.40 
. 436.89 


20 


Month Ago 
Year Ago 
1958 High 
1958 Low . 


34.7 
60 9 


TTT: 


—y 


SSSSRESEE 


195.7 


Total 
wtili- 
ties 

13 


219.8 
62.5 


178.) 
142.5 
183.1 
1419 


7 


¢ 

8 
4 
3 
2 
3 
2 
3 
7 
9 


Pprs 
1120.17 
1114.43 
1116.36 
1122.46 
1106.33 
1110.38 
1242.12 
1147.66 
1015.83 


Tota! 
co's 


207.4 
61.1 


215.4 
218.3 
221.5 
214.2 


figures 


15 

Golds 
72.13 
71.17 


62 42 





Government Bonds 


(Supplied by Investment Dealers Assoc. of Canada) 


Jane 18, 1958 


* Due Riad 


om, 9 of Can. Bends: 
1 


959 ... = 
June 1960. 
Feb. 1962 . 
Oct. 10963 
Sept. 1966 . 
Perpetual . 
3 June 1968 . 
3i Jan. 1978/78. 
3i June 1974/76. 


961 
92: 


Cdn. Nat. Rallwaysi 


99! 
94) 
41 
922 


3 Jan. 1968 
2i Sept. 1960 


Grand Trunk Pacific Riwy.: 
100) 


1963 ... =00) 
1962 .. #102) 


Jan. 
Jan. 


4 104 


Int. Bank of Reconstruct. 
& Development 


31 Apr. 1965... 93 
3i June 1969... 93 


C’ wealth of Australia: 


4 Nov. 1970... 93 95 
ePayable Can., N.Y. or £. 


95 


Asked) 





% 


Alberta 


23 Mar, 


Dee 
Prov. Gevt. Bonds 


1970 ... 


British Columbia: 
4i Jan. 


3 Dec. 


3 June 1964 . 
5 Sept. 1959 .. 


| Manitoba: 





i 


| 


|New Brunswick: 


| 


5 Dec. 
41 Dec. 
3 Oct. 


1950 
1964 
1965 


Nova Scotia: 


4i Nov. 


5 Mar. 1960 


34 June 1963/65. 
23 June 1965/68 
41 Dec. 


22 Jun 


34 Sept. 


5 Mar 


1977 


5 
| 44 Apr. 1961 


e 1966 
1965 


1970/75 
¢Payable Can. or N.Y 


1968 . 


1960 .. 


Bid Asked Due 
Ontarie: 
22 Nov. 


$89, 92 


4: Jan. 


3 Nov. 
103 
982 
95 
102 


101) 

97i 
. 93 
4100 


4 June 


23 Oct. 


'B. C. Power Comm.: 


| 3 Oct. 1967 ... 90) 


34 May 1974 


92) Apr. 


1965/69 
4 June 1962. 
1962 .. 
23 July 1967/76 


i969 
Ont. Hydre Comm.:.: 
1965/68 , 


1974/7 i7 


Bid Asked | 


8&9 
4100; 
94) 
72 98 
94 
90% 


904 
104 


79. 


Prince Edward Island: 
91 


3 Oct 
1024 | Quebec: 
1034; 42 Jan. 
941) 43 Jan. 


.. #100) 
1014 


3 Feb. 


$100) 3 Dec. 1958 

4101 
94 
RBA 


101 


101 
102 | 
952, 44 Oct. 
1024) 43 
4) 


Apr. 1977 
Mar. 
3 Mar. 
31 Nov. 
3] Oct. 


1013 
5 Dec. 


914 
97 
106 


9100 
R94 
95 

194 


1959 


4i July 1964 


-~——— 





Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) 


June 9, 1958 


Algoma C.4&H.B, Riy. pfd 
Allens Toronto units . 
Angio Can. Tel. 
Bowes Ltd. 1% pfd 
Brinton Peterboro Carpet 
British America Assur. 
B. C, Sugar 
B. C. 41\°> 

D pfd 

& Trust. ‘ 
Brit. Nfid. Corp. (Brinco) 
Calgary Power 41% pfd . 
Can. Admiral Corp. 
Can. Canners “ 
Can. Corp. Management .. 
Can. Crushed Stone 6% Pid. 
Can. Delhi Oil 
Can. & Foreign Securities 
Can. Genera! Insce. 
Cawthra 
Chase, Dr. A. w., ‘Com.. 
Colonial Steamships 
Commercial Finance 
Commercia!] Life 20% 
Concourse Bidg. units cece 


Crown Life Insurance 
Debenture & Secs. 5% pfd. 
Detroit Internat. Bridge 
Dom. Can. Gen. Insce 
Dom. Linseed Oil units 
Dover Industries 
BKastern Trust Co. .eccreces 
Essex Fackers com. 
Do. pfd. 
Excelsior a 
Goderich Elevator 
Granite Club 
Gt. Brit. & Can ‘Inv 
Do. pfd ‘eee 
Great West Life 
Guar. N Amer. 
Do 20% : 
Halifax Insurance 
Halton & Peel Trust 
Hudson's Bay Co 
Humberstone Shoe ...... 
Humber Amusement Pie: 
Industria] Life 
Industrial Mtge fe Trust 
Ingersoll Machine 4% pfd 
Ingersoll! Machine & Tool B 
Jenkins Bros 
Lambton Golf 
Lambton Loan Sarnia 
Loblaw Warrants 
London Can. Inv. 
Do A... 
London Life Insurance .. 
Lord Simcoe Hotel A .,... 
Do. common 
Manufacturers Life 
Maritime Life 
Mindustrial Corp. 
Monarch Life 50% Paid . 
Morrow Screw & Nut com 
Mutual Finance Corp. pfd 
National Life 35% Paid 
N. B. Telephone ... 
Niagara Lower Arch Bridge 
Nor. Tel. pfd ; 
Oakville Wood Rr. pfd 
Paramount Oshawa Thealt's 
Park Lawn Cemetery 
Pembroke Electric Light 
Phillips Electrical . 
Prairie Royalty Trusts .... 
Prudentia! Trust a 
Rapid Grip & Batten 6% p 
Reliance Pete Aand B.... 
Do. pfd. 
Robin Jones Whitman pid 
Royal Oak Dairy 
Sincennes McNaught. 
SK.D. Mfg. 6% pfd. 
Skyway Drive-In Theatres 
Sovereign Life 25% Paid 
Standard Fue} common ... 
Do $2.25 div 


eeeere 


*eeeeer 


com 


i paid 


$3.00 pfd 


Line 


Summit Golf Club 

Sun Life Assurance 

Teleflex Limited .... 

Thorncliffe Park 

Toronto & London Invests 

Toronto Med. Arts Bldg 

Transportation Bldg. 

Triarch Corp. a 

Union Accept. warr's 
(for 2nd pfd. & com.) 

United Can. Shares 

Waterloo Mfg 

Waterloo Trust 


100.00 
228.00 
300.00 
85.00 
10.00 
9.50 


46.00 
36.00 
170.00 
1.15 
1.15 
244.50 
118.00 
90 
340.00 
38.00 
85 
450.00 
12.00 
48.00 
19.75 
69.00 
12.50 
2.25 
60.00 
R.0n 
1.50 
21.00 
95.00 
25.00 
41.00 
5.00 

‘ oo 

7 25 
7.00 
1.75 
125.00 
3.00 
32.00 
20.00 
320.00 
16.00 
6.00 


ee 


33.00 
143.00 | 
22.25 | 
8.00 
15.50 
234.00 
320.00 
90.00 
11.50 
10.25 
24.75 
10.00 
78.00 
£00 
62.00 
395.00 
9.75 
40.00 
183.00 
246.50 


1.10 


12.50 
51.00 


100.00 


43.00 


500 
35.00 
25.00 


18.00 
6.50 


75.00 


115.00 


1965 


1977 
1963 . 

| 3 Sept. 1062/64. 
Quebee Hydro Commission: | 
1969/73. 
/60. 
34 May 1971/ 
1973/76. 
90) Saskatchewan: 


1960 
1963 
1960/62 
1962/65 


103 
1013 
954 


8&9 
98 
904 
984 


74. 


1003 
4100 
93) 
954 
9f 
100; 


Newfoundland: 


100 


tCallable on or after Sept. 15, 


— 


299 | 


845 


89; 


91 
100! 
1012 

864 

954 
1914 


105 
103 
97 


91 


99; | 


924 
100 
102 
102 


953 


97) | 


98 
1024 


1014 
1966 


Corporation Bonds 


(‘Supplied by 
of Canada! 


June 8, 1958, 


Publie Utility 
ssues: 

Alg. Cen. H.B.R. ; 
Bell Telephone . 5 
Bowater Pr. Co. 3] 
Brazilian Traction 

P 4; 
34 
3] 


53 


s & ee 
B.C. Electric .. 

Do 

Do. ; 
B. C. Telephone 5 
Calgary Power . 
Consumers’ Gas 53 
Gatineau Pr. D 3) 
Gt. Lakes Pwr. 5] 
Maclaren- — 

1 3 


 § 
4) 
4) 


& Pw 
North Que. Pr. 
Power Corp 54 
Que. Nat. Gas . 5] 
Que. Telephone 6 
St. Maurice Pr. 3} 
Shaw. W c P. 43 
Tr. Can. P. L. 5.85 
W'coast T. deb 
Industrial Issues: 
Abitibi Pr. P. . 

_ . 

Ac: adia- Atlantic 


5) 


64 


Co. of C 
Bathurst P. & P 
Bicroft Ur 

Am. Oil , 
Ci Bread 
; Cement 
Steamship 
Breweries 
Canners , 
Celanese 
. Chem. Co. 5i 
Industries 
(1954) Ltd 
van. Oil. 
PR 
an-Met 
“ockshutt 
olumbia Ce 


- - 


ww & 


Ct ae an a 


T. Eaton Ace 
T. Eaton Realt 
E. B. Eddy 
Elk Falls Co 
Gen. Mot. Acct 
Gt. Lakes Pape 
Gunnar Mines 
H. Bay O.&G 
Husky Oil , 
Imp. Tobacco aaa 
Imperial! Oil : 
Indust. Accept 
Loblaw Groc 
Do. . 
Lorado Uran. 
Maple L. M 34 
Massey-Ferg 4} 
Northspan ) 
Ont. Jockey Cl. 5 
Phillips Elec 5 
Price Bros 3 
Pronto Uranium 5 
Regent Refining 4 
St. Law. Corp. . 5 
4 
4) 
2 
4 


2 2 2 2 ee ee ee 


a 


www uu oe 


— 
ou 


> 


a5 
| 
: 


a 


‘ 


Simpsons Ltd. .. 
Simpsons-Sears. 
Steel Co 
Traders Finance 
Union Accept 
Un. Gr. Grow 
Weston, Geo i] 
CONVE RTIBL gE 

Abitibi P. & P 
Atlas Stee! Ltd 
Braz. Traction 
CPR 

Do 
Cockshutt 
Home Oil 

Do ; 
Shaw. W. & 
Westcoast T 
Loblaw Groc 
N. Concord D 
Phillips Elec 
Silverw'd Dai: 
Triad Oils 


5 
x | 


6H 


Farm 


~ 
~ 
AAA SeuwuvuvuVvVuvuaea we Uw 


Bid Ask 


144 146 
104 


854 


96 
ISS! 


954 


Investment Dealers Assn 


Prev. | 


Week 
Bid 
144 
103 

85} 


R04 
&Q 
1014 

99; 

90 
104 

8&9 


| Offered at $99.45 and 
% and $96.00 and interest to yield | 


| June 1, 
| 1958. 
| Co. Ltd., James Richardson & Sons Ltd., 
| and the Toronto-Dominion Bank. 


| Issued May 


| Hammond & Nanton Ltd., Burns. 


| 1973, $10,000,000 


| Record of Financing 


Sales by Municipalities, Previncial sad 
Deminion Governments, Offerings of 
Cerperstions and Securities. 


DOMINION 
Gevernament of Canada Treasery Bills — 
Due May 36, 1958, $115,000,000. Issued May 
29, 1954. Sold at $09.617 to yield 1.54’s. 


PROVINCIAL 

Greater Victeria Water District, B.C 
(Gear. by Prev. of B. C.) — 4%)% deben- 
tures, due June 1, 1959-83, $300,000. Issued 
May 77. So at 3$109.064 to Roya! 
Securities Corpn. Ltd., Dawson, Hannaford 
Ltd., T B. Read Co. Ltd. and The Toronto- 
Dominion Bank 

Alberta Gevernment Telephones Com- 
mission (Guar. as te Principal aad Inter- 
est by the Prevince of Alberta) ee 
and 4%° debentures, due July 2, 1963 and 
duly 2, 1978, $28,000,000. Dated July 2, 1958. 
interest, to yield 


about 3.87 
about 4.40% by Wood, Gundy & Co. Ltd., 
McLeod, Young, Weir & Co. Lte.. A. ~ 
Ames & Co. Lid., Bell, Gouinlock & Cx 
Ltd., Dominion Securities Corp. Ltd., Mills, 
Spence & Co. Ltd., Tanner Bros. LAd., 
Cochran, Murray & Co. Ltd., Dawson, 
Hannaford Ltd., Carlile & McCarthy Ltd., 
Toole, Peet Investments, Lid., Docke 
Gray & Co., Ringland Meredith &e Co. Ltd. 
Nesbitt, Thomson & Co., Ltd., Gairdner & 
Co. Ltd) Burns Bros. & Denton Ltd., 
Royal Securities Corpn. Ltd., Greenshields 
& Co. Inc., Equitable Securities Canada 
Lid., James Richardson & Sons, Harris & 
Partners Lid., A. Daly & Co. Ltd., 
W.C Pitfield & Co., Ltd., J. L. Graham 
& Co. Ltd., L. G. Beaubien & Co. Ltd., 
Midland Securities Corpn. Ldd., Osler, 
Hammond & Nanton Ltd., Sydie, Suther- 
land & Driscoll Ltd., Anderson & Co. Ltd 
Pemberton Sec) irities Lid., D. M Duggan 
Investments Lid and Bankers Bond 
Corpn. Ltd 


MUNICIPAL 
City of Kingston; Ont. 4°4°,. 5'9% and 
debentures, due Jan. 1, 1959-73 and 
1959-78, $1,478,616. Issued May 26, 
Sold at $101.724 to A. E. Ames & 


5% % 


Protestant School Trustees for Mun. of 
Murdochville, Que. 4% and 5% deben- 
tures, due June 1, 1959-66-78, $256,000. 
Issued May 26, 1958. Sold at $92.56 to 
Rene-T. Leclerc, Inc 

City of Peterborough, Ont. — 5% deben- 
tures, due Dec. 31, 1958-77, $866,108. Issued 
May 26, 1958 Sold at $102.204 to Royal 
Securities Corpn Litd., and James 
Richardson & Sons 

Village of Pincourt, Que. — 44,% and 5% 
debentures, due June 1, 1959-68-78, $38,000 
26, 1958. Sold at $98.06 to 
Rene-T. Leclerc, Inc 

City of Winnipeg, Man. — 454% deben- 
tures, due June 2, 1978, $1,000,000. Issued 
May 27, 1958. Sold at $100.33 to Osler 
Bros. & 
Denton Ltd., Bartlett, Cayley & Co. Ltd., 
R. A. Daly & Co Ltd,, The Toronto- 
Dominion Bank, Harris & Partners Ltd. 
and Bankers Bond Corporation Ltd 

City of Moose Jaw, Sask. 534 de- 
bentures, due May 1, 1959-7 $775.000 
Issued May 23, 1958. Sold a he ly to Bell, 
Gouinlock & Co, Ltd 

Town of Richmond Hill, 
debentures, due June 30, 
Issued May 23, 1958 
Bankers Bond Corpn. 
ham & Co. Ltd 

Municipality of the 
burne, N.S. 474°. 1 
$42,000. Issued June 5 
to Equitable Securities of Canada Ltd 
Canadian Bank of Commerce 


Ont 5% ‘ 
1959-78, $563,411 

Sold privately to 
Ltd, and J. L. Gra- 


District of Shel- 
20 vear debentures, 
1958. Sold at $99.654 
and 


CORPORATE 

Jamaica Telephone Co. Ltd. 6°. regis- 
tered first mortgage debenture stock. to 
mature May 1, 1978, £400,000. Dated Mav 
1, 1958. Sold privately to W. C. Pitfield 
& Co., Ltd 

Canadian Delhi Oil Ltd. — 5'2°: secured 
convertible debentures, to mature May 1, 
Dated May 1, 1958. Offer- 
ed at $100.00 and accrued interest to vield 
54e°, by Nesbitt, Thomson & Co., Ltd., 
Dominion Securities Corpn. Ltd., McLeod, 
Young, Weir & Co. Ltd., Wood, Gundy & 
Co. Ltd., W. C. Pitfield & Co. Ltd., Wise- 
ner & Lita, Burns Bros. & Denton 
Ltd., Osler, Hammond & Nanton Ltd.. 
Equitable Securities Canada Ltd., G. E. 
Leslie & Co., Ross Knowles & Co. Ltd., 
The Western City Co. Ltd., Forget & For- 
get Ltee, Tanner Bros. Ltd., F. J. Brennan 
& Co. Ltd., Davidson & Co., Houston, Wil- 
loughby & Co. Ltd., Kippen & Co: Inc. and 
Locke, Gray & Co 

Norman Investments Ltd. 512°, de- 
bentures ‘each $100.00 principal amount of 
debentures required to purchase 1 com- 
mon share at 10c per share) due Feb. 1, 
1976, $500,000. Issued Mar. 31, 1958. Offer- 
ed at $100.00. Sold directly. 

Steelman Gas Ltd 6°, 
bonds, series * due 
$4.000.000. Issued May 27, 
vately U. S 

Steelman Gas Ltd. fir 
bonds erles “B,.”” due 
$2.000'000 Sold private}; 

COMMON 

Shoes 
‘without 
$16.00 per share 
Corpn. Ltd 

Jefferson Lake Petrochemicals of Can- 
ada Ltd. — 600,000 common shares (‘of the 
par value of $1.00 each). Offered at $5.50 
per share by Gairdner & Co. Ltd 


Unlisted Mines and Oils 


(Ry Brokers Dealers Assoc. of Ont.) 
Approximate quotations, 3.30 p.m., June 
9, subject to confirmation and change. An 
asterisk (*) indicates an increase in price 
a dagger (|) a decrease in price 
Bid Ask 
6 8 


first mortgage 
Feb 15. 970, 
1958. Sold pri- 
first mortgage 

15: 1970, 


vv 


50.000 common 
value) Offered at 
Dominion Securities 


Maher 
shares par 


b* 


Bid 
‘10 
4 


Ask 
Main O 
Manecho 
Mal R L 
Mar Bd 


_ 


Abbican 


wi <3 
“auvoc-) 
na 
wnr-31 0 Drs 


~ > @ 


Miles R.L 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Muryvy M 
Nat Nw 
Nasco 
Nw Met 
Nw Aug 
N Insco 
N Redwd 
Ne w Wal 


-— FA aAanwre & & 


wiwwes 
2 


- 
>) 


wow Ww 


~ 
wYMnNVDwww www vio 


. 
~ 


Awuwn 
~ > 
~ I 


Nicoba 
Nipiron 
Norbeau 
Norcourt 
Norford 
Norma! 
Ocean 
Oklend 
Orotino 
Ortona 
Pacemkr 
Pasc alis 
Pax 
Pay "Y 
Peach ll 
Pelangio 1] 3 
ore 4) i Pickering 7 
> Vauz lf l Picton 8 
Craibbe Pin P *1125 1200 
rovdon Pitchvn *12 14 
Que} 7 
Quest % 
Raglan 70 
Rand M 6 
Red Brk 4 
Redcon ): 15 
Redruth 4 
: | 
5 


sh towe 2 AwWwWwmue Nw 
> 


ae 


we 
—“ Sts 
Cd 2d Ut 


OID TwWOwwu 


et ae ee ee ee, a 
4 P 4i\eaid 4 4 P ‘ 
= 


iral 
Chellew 
Clinger 
Clix 
Columbr 
Columbin 


N45 3 

~- 

Juwouwnsd 
: 


OMTISLOM A 


~ 


nw 


10 


nvern 
Durham 
East Lut 
Echo Ind 
E jon 


Rhvolite 
Richgrup 
Rio Ti 

Rob RL 


> 
6OMls 


th 


Unlisted Mines and Oils 


QUOTA TIONS—Ower-the-Counter 
Mining Stecks as of May 3, 1954. 
(Subject te Caange and Confirmatien) 


Rid 
Aberdoon 
Abeta 
Abex 
Abbicen : 
Abino 10 
Ace Y* ] 
Aconic vt 60 
Do com 76 
Adanac Que ji 
, i 


6 
2 


Alexander 
Amalg K 
Am Front 
Ameranium 4 
| Anaber 
Ann'que 
Anuw'n Ur 
Arctic Yk 
Argos, 
Arken 
Arno 
Arnora 
Atlas Ch 
Atlas Sulp 
| Bachelor 
Baldwin 
Band-Ore 
Banner 
Barbi 
Barima 
Barnet D 88 
Barvin 
Barvaliee 
Batch Riv 
Bateman 
Beacon 


Rwaunae 


wrweuwew 
— 


-<« 


_Bwevvne-vaurs 
-— - 


2 
NV Se De we 


Beauverny 
Belfast 
Belle Ch 
| Big Game 
|B Jackpot 
| Big Miss 
j Big Nell 
| Bilmac 
| Rirch Bay 
| Birchell 
| Biroco 
Blue Gr 
Boise Yk 
Bornite 
Bowlder 
| Botri’que 
Bracemac 
Brady 
Braminco 
Bright RL 
Brilund 
BC Expl! 00 
Britt Mal 1} 
Brobar 35 
Brown McD 8 
| Bruce Pr 8 
Brunette P 4 
Buff Cdn 
Burrex 
Calmor 
Calumet 
ampbell 
amdeck 
amlaren 
amoos 8 
amra®¥ l 
an Rad 21 
dn All M 2 
dn Jav 13.251 
‘dn Lith 16 
anagau 2 
ana! R 
anorma 
“anconti 
anub: 
apital L 
arnecic 
assid. 
artier 
aesar 
ent Man 
entre H 
harles L 
hellew 
herokcee 
Chesbar 
Chib Cop 
Chipm’'n L 
Chukuni 
C'cinnati 
Circle 
Clavos P 
Clinger 
Clix Ath 
Cobalt P 
Cockeran 
C 
( 
¢ 
( 
( 
& 
Cc 


~ 


o 


—~ 


I> -~3 & DO UF 


pecan 


ask 


— 
> -~3 


Lv 
SINAVDaANew-) 


Yk 
M 


— 
‘ 


Cc 
Cc 
Cc 
fe 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
C 
+ 
c 
Cc 
i 
G 
Cc 
C 
C 
Cc 
1c 
Cc 


‘olumbiere 
‘Ooluminda 
‘om, Lard 
fomstk 
‘onecho 
on Biore 
Fred 
C Harp 
C Vauze 
Cont Cop 
Cont Kirk 
‘ordell 
‘ordoba 
‘ove 
‘racking 
‘raibbe FI 33 
‘rossfault 
‘rowshore 
Crovdon R 
Cuniptau j 
CuvuniA 2 
Dablon 13 
| Dack Cr 
Delandore 
Delmico 
Delta Dev 95 
Derlak 4) 
De Santis P 2 
Desjardins 45 
Desmont j 
Despina 
Destorada 
D'torbelle 
Dom Expl 
Dom Mal 
Dorreen 
Dorion 
Drake Yk 
Dukel 
Duluth RI 
Dunford R 32 
Dunvegan 
Duomal'tic 
Dupe! 
Duport 
Dy pres snovy 


3 
6 


a 


+ mene te 


- 


to 


Oe ee Oe re a 
- aa 


Empire G 
Erin 
Ethel 
Fab 
Farcroft 
Fatima 
Feld Tem 
Fleetwd Yk 2 


Flin Flon 
Flobec 
Fortune Yk 
Forty Four 37 
Frebert 
Fundy Bay 


2 
Gale Cum 3 


Ask 
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Gan Cop . 
Grvey St 2.00 
Gateway U 3) 
Genrico 54 
Girard L j 
Glenlivet ; 
Gienburke 4 
Glencona 
Glenecho 
Gold C P 
Goldyke 
Gold Hark 3 
Gold Hope 4 
20 


Granville 
Gubby 
Guipore 
Harker 
Harpers 
Harricana 
Hay Gold 
Herbdix 
Hevson RL 
HG Young 5 
Hislop o 


HucampbD 
Hucliff a 
Hud Bay M 3 
Hudson U 18 
Huhill 5 
Humlin RL 
Independet 
Indyke 
Inter Asb 
Inter Cer 
Indian M 10 
Inmount 1} 
Ivan Lard j 
sO 

Jack Lk n 
Jacola 
Jahalla 
Jamaican 
Jardun 
Jean Lk 
Jerome 
Jesko 
Junior F 2.00 


2 
34 
l 
2 
26 


- 


vUtaaue asd 


Kenda Per 
Kenmac 
Kenog’sis 
Keora j 
Kerr 1.70 
Kewagama 
Kinasco 
Kirk Hunt 
Kontiki 
Laddie 
Lake Exp 
Lake Ren 
Lambtn C 
Lar Add 
Larandona 
Lardego 
Lareva 
Largold 
Laroma 
Laronge U 
La Rose 10 
Larum 5 
Lassie Red 14 
Latomic j 
Lavant 23 
Lennie RL 2 
Lepine ] 
Le Prix 
Lingkey 
Lingside 
Lodge Ur 
Loisan 
Lower Can 
Lun Echo 
Lynwatin 
MacAndrw 
Magnet 10 
Magoma 
Main Oka 
Malbar 
Mallen RL 
Mallich 
Man-Echo 
Manhattan 
Manterre 
Marchant 
Marg RL 
Maree 
Marpic 
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1 
5 
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3 
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4 
l 
4 
2 
I 
l 
l 
4 
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13 
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Matinenda 
McCuaig 
McDermot 
McFinley 
McManus 
McVit n 
Mercury 
Mexicana 
Mica Co 
Mid Camp 
Mid Chib 4! 
Miles RL 
Miller C 
Mills RL 2 
Mindust'l 990 
Minede! ] 
Mirado 10 
Mogador 10 
Mohawk M 1 
Monpre 56 
Montgary 6! 
Montco 
Moonlake 
Mt Keno lj 
Murmac 14 
Murky F 13 
Murph: 3 
Murray M 23 
My-Ritt 
Nasco i 
at Mal n 15 
Augarita 3 
Bruns 
Dom Ni 
Fontana 
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Walcora |! 
Nickel I 
Nickel 
Nicoba 
Nipiron 
Nocana 
Norbeau 
Norcourt 
Norford 
Norma! l 
Norseman 41! 
RM 8&0 


SLLALSALE ZAZA 
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Nortoba 
Numalake 
Numaque 
Nvco 
Obalski 
Do 45 
Oceanic 
Oklend 


10 
2 
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90 
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Commodities 


Cattie 
Hogs 
Copper, 
Coffee 
Sugar, 
Hides 


b 
ib ’ 
raw, 


Weekly 
Dow Jones 
U S Labor 


Monthly 
Canada (D.B.S 


Retail iMay 
= sale (Apr 

F’'m Pro 
U S. (Feb.) 
Gt. Brit lan 


ib 


( eM Indices 


157 63 

119 
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158.60 
] 119.3 
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—!Ventures Plans 
“¢ <*« Canadian Projects 


1 «615 

“ @ 

af ee Ventures Ltd. plans to concen. 

’ 4% : 

~ trate investment in Canada rather 
than dilute its interests in proj- 
ects “scattered too widely 
throughout the wor!d.” 

The company itself is now 
active in direct exploration, Presi- 
ident J. D. Barrington told share- 
holders at the annual meeting. 

Direct investment will be 
favored rather than participations 

through subsidiary and associated 
waa ee firms which already have a di- 
a . . 
VaiJon =: versity of interests, he said. 
Valor . — = _ = 
Valrex 
Vang'rd 
Viking 
Vdicator 
Wadge 
Wadasa 
Wakeko 
Wedd Ri 
Wells LL 
Wembley 
Wesle: 
West Am 
West R L 
Westville 
West Wasa 
Wildor 
Wilson R L 


rl ak 

Olivet 14 

Ont Nick O 2 
De n 


St Jude 
St Marys 
Stratmt 13 
Sun Bear 
Sunset Yk 
Surpas P 
Tache I 
Tamicon 
Tarbutt 
Tazin 
Thorncr't 
Three B 
Tit Exp 
Torbrook 
Tr Amer 
Trebor 

T esdor 
Trojan C 
Trojan G 
Ungava 
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23 
i2 


31 


13 
Orvalieyw 

Pacemaker 3 
Pacific N 59 


vustetweaues 


Patrice D 
Paudash 59 
Pax Ath n 25 
Peach U 
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for Father's Day 
Stetson Straw Hats are priced from $3.00 


n 
Pelangio 
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5 
Pensvy Yk |] 
Pershon 
Petitcic 
Pickering 
Picton 
Pinept 
| Pitchvein 
| Pitt Gold 
lum n 
Polaris 
Pont R o 
Portage Is 
Potterd’| 
Presdor 
Pr Hidgs 
Prov Asb 
Que Cob 1 
|QueG B 
Que Smelt 
| Quejo 
pQuest 
Raglan 
Rahil! 
Rand Mal 
Ravlartic 
Redayirum 
Red Area 
| Red Bark 
| Redcon 
| Red Crest 
| Redruth 
Rexora 
Rhyolite R j 
Ribago R i 
Rico Cop ] 
| Rich Group 3 
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RENT A NEW CAR 


GO TILDEN 


...on your next vacation 
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OILS 
Bid 
Altex 13 
Al TL 1500 15 3 
Assoc Dev 6) 7i 
Bald Mtn a 
Barons 6 
BC Oil L 2.75 
C Delhi 6.25 
& dn Emjay 2 
18.2 25 
15 
62 
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Rice Lake 1) 
| Ridgefield 5 
| Rio Tint 1.63 1.6% 
Robin 36 
| Romar 5 
Rona! ] 
| Ronnoco ] 
| Rose Gold 5 
Roxton 40 
Roy G S 2.00 
Rugged RL 2) 
Rus RL 
| Do un 


Empire 
Freehold 
Gateway 
Gold Sat 
Gt Swt Gr 
Hargal 
Harvest 
Israel 
Kroy 
Leduc Cal 
Long Pt 
Major 

Nw Sp Cou 
Nrth Cont 
Old Smoky 
Paige 
Place 
Rchmen’s 
Realty N 
Richland 
Royal Cdn 
Select 
Share 
Sturgeon 
Sbmrine 1 
Transfield 
Tdrner V 
Vanalta 
Van Tor 1 
Warner } 


2) 
3.00 
18 





| Sentine! 
Seventh M 
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summer or winter, it’s the most convenient 
and enjoyable way to travel 

five can ride for the price of one... 

gas, oil and proper insurance included 

all you need is your driver's license 

and identification 

plan your vacation now; call your loca! 
Tilden man to reserve a new Chey or other 
fine car anywhere in the world 
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Snow Lk 


| South Duf 
S Keora 
Sovereign 
Spinet G 
Stand G 
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ABITIBI POWER & PAPER 
CO. has redeemed and cancelled 
480 preferred shares reducing 
number outstanding to 494,343. 


Canada's Largest and Only Canadien-ewned Rent-a-car System 


TILDEN vent-a-car 


mie SYSTEM 


MONTREAL 


In many centres you can also 

rent or charter-a-plane through 

Tilden — call vour local Tilden 
SIMPSONS LTD. has issued an ation fer information. 
additional 5,724 common shares 
under employees’ stock option 
plan increasing number outstand- 
ing to 3,007,275. 





SYSTEM HEAD OFFICE: 1194 STANLEY STREET, 











Like a steel fist!... ARMCO STEEL BUILDINGS 


Note: }Cost-of-! Index Revised t 
the Base of 1949 
price quotations is as 
Steers, good up to 1,000 
price Toronto. Copper-electroty pes, 
York Coffee No, 4 Santos Spot 
Sugar 96 degrees centrifugal cif 
eRevised 
7t. Britain Index 


amend 
Ru 
Salr 


Westcoast Transmission 
Western Assurance 


Wood Alexander 6% pfd 100 


(san sset 
Gate : nita ] ase of 
Glenbck Sheldon 1] Cattle 
Glencona y Shield 2: 
Glen Ec — Sind Q 
G Harket St Mar 
Slate By 
Snow |! 
Starlight 
sn 
Ss 


follow 


Investment Trusts Ib. 


Divd 


lock out the worst weather... 


hecause the STEELLOX Panel of the Armco Building System is an integral 
part of every Armcg, Steel Building. 

The STEELOX Panels in each Armco St®tl Building lock together... 
stay wind tight, weather tight, tight for maximum protection to your 
equipment and for comfort of your personnel. 

The STEELOX Panels Jock together with precision engineered ease... 
go up faster, to cut construction time and slash construction costs 

Tne STEELOX Panels give a smooth, long-lasting exterior wall surface, 
ntegrating perfectly with any building material and finish. 

ARMCO STEEL BUILDINGS are engineered to meet your requirements, 
eliminating costly preliminary engineering and special fabrication .. . 
adapt to any space for any place any strueture from a plant to a super- 
market, with clear-span widths from 5°4” to 100’, 


(By Kippen & Ce. Inc., Montreal 
BR pd 

Cons. Theatres, 

Do B 3.50 

All-Can tom 

All-Can. Div 

Can. Invest 

Canafund 


Cuban Can. ‘Sugar 
Dupuis Freres pfd . Base 
Guar. Co. of North 
Hart Battery units 
Hudson's Bay Co. ‘new Champion Mu 
London Canadian A .. : C’wealth Int 
Maritime Tel. & Te! 7.00 | Corporate In\ 
Mtl. C. & Dist. Svgs. 900 | Diversified Inc 
New Brunswick Tel. ... 50 | Dom. Equity 1. 2 
N. S. Light & Power 50 | Grouped Inc. in 
Ont. & Que. R. 5% Cap. stk Growth Mines 
Prov. Bank of Can Growth Oil & Gas 
Prudential Trust Co. .... Investor's Mut 


°2 a0 Revised yeal 
Ame: : 
i mfg cts other I, food 


ind tobacco 


prod 
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28 OO 
7 > > & 7 ) 
Unlisted Mines and Oils seta 
(Compiled from Quotations by 
G. FE. Lestie & Co., Montreal) 
June 19, 1958. 
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The interlocking STEELOX Ponels provide maxi. 
a durable covering 


— F 


of Rawe we uOonw-1— 


mum structural strength in 


9.90 — — material a completely weathertight joint 
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Amer Chib 
Arnora 
Ass Devp 
Atlas Chib 
Bald Mtn 


eet | - Armco Drainage & Metal Products of Canada \id 
elmon 


Brosn'n Ch | 9: 2061! George Street, Guelph, Ont 
Big Nell } } bn 
Cdn Jav 
Cent Mg 2.00 
Dadson 
Elwood M 
Flicka 
Garland 
Glencona 
Hastings 
Independ 


Nipiron 
Nor‘ ex 
No rbe Pa 


MAIL THIS COUPON FOR INFORMATION 
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Mutual Income 10.931 25.71 
Regent Fund Ltd 
Resources of Canada 
Sav. & Inv. Mu 
Sup'vised Ame: 
Sup'vised Executive 
Sup'vised Executive 
Sup'vised Executive 
Sup'vised Executive | 
Sup'vised Gr'th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 
Timed Invest 
Trans&-Can. A 

Do. B 

Do. C 
United Acc 

Less 
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aPaid or pa‘ 
1957 
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Municipal Bonds 


June 10, 19458 


Calgary 3'y 86'» ‘E xpan : 
ake R Krov Oil 
assie } ] Long P 
wr Can O Smoky 
ynwth Paige PI 
un Fe Place 

M azomMma & hve 


Send me free book on Armco Steel Buildings for 


buildin rojects 
Roberv4! 5 ot 
Roxton 
St Jude 
Scott Ch 
Selby Mng 
St Roberts 
Starlight 
Tamara 
Tarpoint 
Trepan Mg 4! 
34 
4 
14 


rey 


Please hove representative coll, ARMCO STEEL BU ILDI NGS 


Vancouver * Calaary ° Famerior . Regine 7 Winnipeg . Terente * Ottawa 
Le Pent de Quebec * Sackville 


Montreal 
Moose Jaw 
Ottawa . 
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Bond Tenders 
12 Noon, June tf, 1958 Gevernment 
Canada Treasury Bills Pavable Sept 
1958. $115,000.000 Dated June 13. 1988 
June 18, 1958. Tewn of Windsor 
’ 20 vear debentures, $131,900 
redeemed for ca imme tely. ar 1, 1958 


ADDRESS 


of 
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CITY Montreai * 
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i Martin Bra 6 


Valmont 
Wm Leve 
Yng Dave 


PROVINCE 
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Ww innipeg 
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Market Bid and Ask Quotations Car gg Eee 


Sngme 
June 10, 1958 


Montreal & Toronto 


Bid Ask Bod 
Mi OP 12 
243 (244 75 . 
% «6 21 : 244 
26, 21 25) ; 
Do p 190 6; 25 

xAcad VU 19 
° xAcme ] 19) 

By Order of the Board, _ 

R. D. STEWART, ‘te ° 

Secretary p 7 alee ! ~ 

, . . : ; 224 i ii 10 ’ > Pwr 

| Toronto, June 6th, 1958. 0 33 ‘ 13 we 8 xJump P Russe! a : dn Pr 

| ! ; | Do ; C Sik A 1? 

Catelli A 
Do B 

Cingane A 65 

Cons Div A 70 

Pp 27 

Text 


_ DIVIDEND NOTICES | DIVIDEND NOTICES 


THE CANADIAN 
BANK OF COMMERCE 
DIVIDEND NO. 236 
NOTICE is hereby given that a 
dividend at the rate of thirty-five 
cents per fully share on the 

outstandin 








DIVIDEND NOTICES DIVIDEND NOTICES 


VENTURES LIMITED Anglo -Huronian, Limited | 


DIVIDEND Ne. @ DIVIDEND No. 42 


NOTICE IS HEREBY GIVEN THAT 
a dividend of Twenty-Five Cents | NOTICE IS HEREBY GIVEN that 
a_ dividend of Twenty-five Cents 


36 «6308 
im 1M 


xRobin 
De p 
R Little iii 
Do A 14) 
xRoche 14 
xRekwn 37 


De p 7 
Roe av 
Deo p 5) oa 
Rolland P ié 
Do pid 75 
xRowan 
Roy Bk 
Rov OA 
Rowalit 


ST. LAWRENCE 


x Irish 
xIrn B 
xJ Wai 
xJacob 
Jam Pub 
Jam PS 
xJave 
xJean 
xJeillico 
xJbdurk 
Jons-M 
xJoliet 
xJonsm 
Jour Ot 


be 

383 
; 3 
= a 


| Stock Exchange 


R 
434) 


ted, payable in C 

July ist, 1958, to shareholders of | 
record at the close of business on 
June 27th, 1958. 

By Order of the Board. 


G. T. N. WOODROOFFE, 
Secretary. 


Pp 
Ac-Altl - 
Do A ay c 
— - 4s 


Bterfiy H 138 
C Fioor B 


- 


ano 
18 








Sa Puss ~ 


of business on 


By Order of the Board. 


J, P. R. WADSWORTH, 
General Manager. 


Toronto, May 23, 1958. 


THE CONSOLIDATED MINING AND 
SMELTING COMPANY OF CANADA 
LIMITED 


C Int Ivest 17 A 
.e Pr 738 
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‘ 
20 
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JENKINS BROS. 
LIMITED 


Notice of pestponement ef the 
second regular quarterly meet- 
ing of the Beard of Directors. 


At a meeting of the Board of Direc- 
tors of this Company held on March 
14, 1958, a resolution was passed 
which changed the date of the 
second regular quarterly meeting of 
the Board of Directors scheduled to | 
be held at the office of Jenkins | 
Bros. Limited, 100 Park Avenue, 
New York 17, N.Y., on the 13th day | 
of June 1958 at 11:00 A.M. to the | 
20th day of June 1958 at 11:00 A.M. 


J. Gordon Mock 
Secretary 


Bak 

Dev 

Dyn s 204 ; . 
G Elec |: i ’ 5 58 ; 7 ; C 
GMC T 
xGen P 375 

Do A 335 
GP MA 2 
GSw 72 
Do p B34 

xGenex i4 iy Sa 
xGeo Sc 31 Sefe A 
xGt Mas ilj «Serry 
xGiant 645 Sevthe 
xGiacier 140 Do p 
xGlenn 104 xSec F 
xGidale 15 Shaw 
xGider 16 Do A 
xGold E 11 Do Ap 
xGold M 2 Do B p 
xGF Ur: i3 xShp Cr 
Gdv 145 , 
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DIVIDEND NO. 106 


NOTICE IS HEREBY GIVEN oes 
a Dividend of Forty cents (40c) p 
share, on the paid-up Capital Stock 
of the Company, has this day been 
declared for the six months ending 
the 30th day of “ee ad 1958, pay: a 
on the 15th day of July, 
shareholders of record at the close 
o< aapere on the 13th day. of June, 
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ST. LAWRENCE 
CORPORATION LIMITED 


Notice is hereby given that 
© | regular quarterly dividend of One| 
Dollar and twenty-five cents’! 
($1.25) per share has been de-'| 
clared on the 5% Cumulative, 
Redeemable Preferred Shares, 
Series “A”, of the Capital Stock 

_ Lawrence orporation 
“payable in lawful eaaey 

Canki a, on July 25, 1958, t 
the Shareholders of record at <. 
close of business on June 27, 1958. 


By Order of the Board of Di- 


rectors. 
J. E, MARTIN, 
Secretary. 
840 Sun Life Building, 
Montreal, Quebec 
June 2, 1958 


xAmur 
xAnac 
xAnalog 
xAnch 
Ang-Am 
Ang-C Tel 
A Pip p 
xAng Hu 





By Order of the Board, 


L. O. REID, 
Secretary. 





re 





xVicrov A 475 
_ Do R 


7 - 


Montrea!, P.Q., 
dune 5, 1958. 


SuPenrtes! 


Petroleum Corporation, 
Limited 
NOTICE OF DIVIDENDS 


ATt a R 
Mussens 
Nfid L & 
Pw 43 
Paton Mfg 300 
wGw Do 7%, Pp 
xLmega 4) rT w Eq . ‘ Part Ser § 
xL. Hos x Wayne 10 Pow C Ist 
o A x Webb K 350 Doe 2nd 
xWeedon 21 Prem Stl 
xWern! 8 
W Mas p 200 
«WS Burn 82 


13 lOc 





A : Ae 
Am Rare 
Oba lski 
Cipemisca 


SRS & 


x Britait 
BA Oil 
BCE 4°%p 
Do 4i°.p 
Do 41% 
Do 
Do 





xWainwr 
42) x Waite 
p 44} 


xLIp 
xLorado 
Do Ww 

xGrning xLouvi 
xGrvyhk L, St. Law 
Grevhnd Lown 
xGridoil xLyndh 
Guar T xLynx 
xGutich xMacas 
xGulf L x Macdon 
Gunn x Macfie 

Mackin St 

pid 96 








5% PREFERRED SHARES 


A quarterly dividend of $1.25 per share 
upon the outstanding 5°. cumulative re-, 
| deemable sinking fund preference sh: ares | 
| of the par value of $100 each in the capi- | 
tal stock of the Corporation has been 
declared, payable July 15th, 1958, to 
|sharehoiders of record at the close of | 


BC 


Bearing 
Reitman's 
Renold C } 
Tooke Bros: 

Do p 
T Can Corp 


BC Pow 
BC Phone 42 
xBr Reef 57 
Brown 11) 
Bruck A 
Do B 220 
xBrnhrst 5i 
xBrnsmn 64 | 
xBrnsk 260 
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ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 


Spartan 

Do wv 
xSpoon 
xStdcona 
St Bds 
St Pa 


CANADIAN HUSKY OIL 


LTD. 
DIVIDEND NOTICE 


64 6 i 
200 


CORPORATION LIMITED 
ns a (25¢) sh 
Notice is hereby given that a #| by the Directors of Bees declared | (25c) per share, in Canadian Funds, | 
regular quarterly dividend of) ; anadian funds on | 00 the issued capital stock of the 
has been declared on the out- July 24th, 1958, to shareholders of 
standing Common Shares of St. record at the close of business June 
Lawrence Corporation Limited, 26 958. 
ada, on July 25, 1958, to the’ 
Shareholders of record at the | Toronto, Ontario 
close of business on June 27, 1958. | June 5th. 1958. 
rectors. 
J. E. MARTIN, 
Secretary. | 
840 Sun Life Building, 
June 2, 1958. Tae STeErEL COMPANY 
| OF CANADA, LIMITED 
DIVIDEND No. 188 
dend No. 188 of forty cents (40c) 
t share for the quarter ending 
_ 30, 1958, has been declared 
payable Friday, August 1, 1958, to 
shareholders of record at the close 
of business Friday, July 4, 1958. 
R. B. TAYLOR, 
Secretary. 
Hamilton, Ontario, June 9, 1958. 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that the 
per share on the outstanding six per 
cent $100.00 Par Value Cumulative 
Redeemable Preferred Shares of the | 
ary ist, 1958 to June 30th, 1958, has 
been declared payable on June 30th, 
1958 to shareholders of record at the 
By Order of the Board. | business June 17th, 1958, such dividend 
CLAYTON L. GUEST, | being at the rate of 5% per annum for 
Secretary. | the period from April 15th, 1958, to July xAt-Ruf 
1 


Twenty-five cents (25c) per share Company has been declared, payable 
payable in lawful money of Can- 
By Order of the Board of Di- 
Montreal, Quebec 
Notice is hereby given that divi- 
upon the shares of the Company, 
By Order of the Board, 
PEOPLES CREDIT JEWELLERS 
regular half-yearly dividend of $3.00 
SOA covering the period Janu- 
close of business June 16th, 1958. 
1958. xAubel 


xW Copp 


NOTICE I8 HEREBY GIVEN that 
the regular quarterly dividend of 
one and one-half percent, for the 
thsee months ending June Mth, 
1958, has been declared on the 
Six Per Cent (6%) Cumulative 
Redeemable Preferred Shares of 
the Company, and will be payable 
on and after July 2nd, 1958 to the 
holders of such Preferred Shares 
of record.at the close of business 


on June 16th, 1954. 
By Order of the Board. 


A. LARSEN, 
Secretary. 


Alberta, 
1958. 


Calgary, 
June 13, 











NOTICE OF DIVIDEND 


JOHN LABATT 


lowing dividends have been de- 
clared: 
PREFERRED SHARES 


A quarterly dividend of seventy 
cents (70 cents) per share on the 
$2.80 Cumulative Redeemable Sink- 
ing Fund Preferred Shares of the 
par value of $50.00 each of the capi- 
tal stock of this Company, payable 
out of earned surplus on the 19th 
day of July 1958 (the 20th being a 
Sunday) to shareholders of record 


day of June, 1958. 
By Order of the Board. 
H. D. RUTHMAN, 
Secretary. 
Montreal, P.Q., 
June 5, 1958. 


—~ — ae eee 


T. H. ESTABROOKS CO. 
LIMITED 


Notice is hereby given that the 
quarterly dividend (26 cents per 
share) on the 4.16% Cumulative 
Redeemable Sinking Fund Pre- 





LIMITED 


Notice is hereby given that 
Dividend No. & of thirty cents 
per shave has been declared on the 
outstanding common shares with- 
odt nominal or par value of the 
Company, payable on July 1, 1958, 
to shareholders of record at the 


close of business on June 13, 1958. 
By Order of the Board: 


ALEX 8S. GRAYDON 
Secretary 





London, Ontario. 
June 2, 1958 








ROYALITE OlL COMPANY, 
LIMITED 
PREFERRED STOCK DIVIDEND 
No. 15 
NOTICE is hereby given that a 
Dividend of 32.8125 cents per 
shore has been declared on all the 
Ouistanding 5% % First Series 
Preferred Shares of the Company, | 
payable July Ist, 1958, to share- 
holders of record at the close of 
business on June 17th, 1958. 
By Order of the Board 
J. W. WHITAKER 
Assistant Secretory 
Calgery, Alberta 
May 30th, 1958 














BRITISH COLUMBIAPOWER 
CORPORATION, LIMITED 


DIVIDEND No. 19 


ICE I8 HEREBY GIVEN thet ea 
dividend of thirty-five cents (35¢) per 
share on the cements 
of the Com has been declared payable 
1S July, 1 to shareholders of record as 
at the close of business on 20 June, 1958. 
The transfer books of the Company will 
not be closed. 
BY ORDER OF THE BOARD. 
G. G. WOODWARD, 
Secretary. 
Vancouver, B.C. 
79 May, 1958. 














Canadian Brenze 
Company, Limited 
DIVIDEND NOTICE 


The Quarterly Dividend of 1! 
REFERENCE Sruer 
nze Company, 
4 = been declared, pay- 
able he lat day of August, 1958 
to olders of record’ as of 
wr) = ty 4 of ms A 1958. 


a Quarterly Dividend of 
rine” (50¢) Seate per 1 has 
been declared on the present out- 
standing COMMON STOCK of 
Canadian Bronze Company, 
Limited, for the three months 
ending Juiv Sist. 1°58. Pavable 
the tet dav of ' 1958, to 
Shareholders cf ; as of the 
10th dav of Ju 


By order af 

















PAQUETTE 
Secretary 


wc 


Montreal, P.Q., 
dune 4th, 1958 











| Quebec, 


| quarters per 
| declared on the Preferred Stock of 
ending | 


| the Ist day of August, 195 
| business the 30th day of June, 


, June Sth, 


ferred Shares (par value $25.00 per 
share) of the Company has been 
declared payable July 15, 1958, to 
shareholders of record at the close 
of business June 13, 8. 


By Order of the Board. 


J. B. BRYDON, C.A., 
Secretary-Treasurer. 
Saint John, N.B., 
2nd June, 1958, 





ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 
COMMON SHARES 


A dividend of fifty cents (50 cents) 
per share on the outstanding shares | 


without nominal or par value of the | 
capital stock of this Company, pay- 


|}abie out of earned surplus on the 
| 7th day of July 1958, to shareholders 
| of record at the close of business on 
| the 13th day of June, 1958. 


By Order of the Board 
H. D. RUTHMAN, 
Secretary. 
P.@ 


June 5th, 1958. 


Notice of Preferred Stock 


Dividend No. 174 


A dividend of 
cent 


one and three- 
(134%) has been 


this Company, 
June 30th, 1958 
The above dividend is 


for quarter 


, to share- 
of record at the close 
1958. 


holders 
By Order of the Board. 


D. F. POLLOCK, 
Secretary-Treasurer. 





THE TORONTO 
MORTGAGE COMPANY 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
dend of $1.25 per share, upon the 
paid-up Capita 
pany, has been declared for the cur- 
_rent quarter, and that the same will 
be payable on 
| 2nd July, 1958 
'to shareholders of record on the 
books of the Company at the close 
of business 13th June, 1958. 

By order of the Board. 
CHARLES J. PETTIT, 

Manager. 

1958, 











at the close of business on the 30th 











DIVIDEND NOTICE Dated at Toronto this 28th day of “—e 
Notice is hereby given that the fol- | 


May, 1958. 


BIRD CONSTRUCTION 
COMPANY LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of sixty (60c) cents per 
share as previously declared on the 
Company's outstanding Common) 
Shares, will be paid on June 30th, | 
1958, to Shareholders of record on/| 
the books of the Company as at the | 
close of business June 15th, 1958. | 


By Order of the Board. | 


JOHN LAWRIE, 
Secretary-Treasurer. 





Winnipeg, Manitoba, 
June ‘3rd, 1958. 


‘DIVIDEND NOTICE 


HURON & ERIE 


MORTGAGE CORPORATION 





Notice is hereby | 
dend No. 283 of 40c per share has 
been declared on the Capital | 
Stock of the Corporation for the | 
quarter year ending June 30, 1958 
payable on the 2nd day of July, 
i958 to shareholders of record at! 
the close of business on the 13th | 


| of June, 1958. 


By Order of the Board. 
E. G. WHITAKER, 
Secretary. 
Ontario. 
1958. 


London, 
June 6, 





ayable on | 


of | 


Stock of this Com- | 


NOTICE OF DIVIDEND NO. 19 


GENERAL PETROLEUMS OF 


CANADA LIMITED 


NOTICE is hereby given that 
a dividend of Ten Cents (10c) 
per share has been declared 
payable to the Ordinary and 
Class ‘‘A'’ Shareholders of 
record on the books of the 
company at the close of busi- 
ness on Monday, the 16th day 
of June, 1958, and that the 
said dividend is payable on 
Monday, the 7th day of July, 
1958. 


Shares of the company are 
transferable at the offices of 
the Crown Trust Company, at 
Calgary, Vancouver, Toronto or 
Montreal, Canada. 

In accordance with Notice to 
Shareholders, dated 23rd June, 
1950, dividend cheques will be 
mailed only to shareholders who 
have exchanged Share Certi- 
ficates of General Petroleums 
Limited for Share Certificates of 
General Petroleums of Canada 
Limited and who are the regis- 
tered holders of such-shares on 
16th June, 1958. 


By Order of the Board. 
L. C. BOWES, F.C.1S., 
Secretary. 


Calgary, Alberta, 


June 4, 1958. 














——E . 


Ath conSECUTIVE 
DIVIDEND 


A quarterly dividend of 8¢ per share payable 
July 21, 1958, to shareholders of record 
June 20, 1958 has been declared by the 
directors of Corporate Investors Limited. 


The second of a series of informative brochures 
concerning Corporate’s different investment plans is 


now available. Ask your dealer or broker for the new 
RETIREMENT SAVINGS PLAN BROCHURE 
or write direct to: 





A MUTUAL FUND—FOR 





INVESTORS 


FAMILY PROTECTION 


MEAD OFFICE: 1106 C.P.R, BUILDING - TORONTO - CANADA 


22 SAN AEC ARATE ES OE I BS I a Bear 8s eee 


| July 15th, 


3 


, _ . |g on the paid capital stock of the com- 
iven that Divi- |; 


| July 1, 
record at the close of business, June 
| 15, 1958. 





ORDINARY SHARES 


A half-vyearly dividend of 40 cents pe: 


| share has been declared on the ordinary 
| shares 


of the Corporation for the haif- 
ending June 30th, 1958, payable | 
1958, to shareholders of record 
at the close of business June l7th, 1958 


year 


COMMON SHARES 


A half-yearly dividend of 4 cents per 
share has been declared on the common 
| shares of the Corporation for the half- | 
vear ending June 30th, 1958, payable | 
| July 15th, 1958, to shareholders of record | 
at the close of business June lA7th, 1958. 


By Order of the Board. 
R. W. MITCHELL, 


Secretary. 
1958. 


London, Ontario, June 6th, 





ij 


Pee ee ee ee ee 


POPs Vn ”S” ” YS) ©” 2S 9 © 2S” 9D ©). 2.9 9 9 9. 


>>> >> SSS SS 5 
TILE 
PREMIER TRUST 
COMPANY 
QUARTERLY DIVIDEND 


A dividend of $2.00 per share for the 
JF as mt quarter, being at the rate 
of &°o per annum, has been declared 
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pany, payable on 
July 1, 

t shareholders of record, at the 

close of business on June 13, 1958. 


N. 8S. Wait, 


Seeretary 


1958, 


Toronto, 
June 5, 1958. 
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DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 


DIVIDEND NOTICE 


_ Notice is hereby given that a 
reguiar quarterly dividend of 
twenty-five (25c) ner share on the 
outstanding Ordinary = shares 
without nominal or par value of 
the capital stock of this Corpora- 
tion has been declared for the 
quarterly period ending June 
30th, 1958. Such dividend to be 
payable on July 30th. 1958, to 
shareholders of record at the 
close of business on July 11th, 
1958. 


BY ORDER OF THE BOARD 
G. C. BROADBENT 


Vice-President and Secretary. 
_ Montreal, P.Q., June 5, 1958 





| 


OQUEBEC-TELEPHONE 
RIMOUSKI, P.O. 
DIVIDEND NOTICE 
PREFERRED STOCK 


_A quarterly dividend of 25 cents per 
share on the 5% 
.ing Fund Redeemable Preferred 


Cumulative Sink- 


Shares has been declared payable 
1958 to Shareholders of 


By Order of the Board. 
P. E. GAGNON, 
| Secretary. 
Rimouski, Que., 
June 6, 1958. 


CREDIT FONCIER 


FRANCO-CANADIEN 


The dividend of $2.00 per 
share which was declared March 
25, 1958, is payable as from 
| June 1, 1958. . 

B. LECLERC, 


General Secretary. 





THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited. 


Notice is hereby given 
one hundred and 
quarterly dividend of one and 
hee quarters per cent. (144% 

being at the rate of seven od cent 
(7%) per annum, for the quarter 
ending May Slst, 1958, on the 
Preferred Stock of the Company 
has been declared payable July 
2nd, 1958. to shareholders of res 
ord the 10th day of June, 1958 


By Order of the Board. 
Pr. W. Hotiumewoerm 
Fice-Pres:dent and Secretary- Treasurer 


Montreal, Quebec. 
May l5th, 1958. 
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-N.M. PATERSON & SONS UNITED 


FORT WILLIAM 


GRAIN DIVISION 


Grain 
Country 


PEG MONTREAL 


and Coal Merchants 
and Terminal Elevators 





STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 











K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreci, 
Que., Vancouver, B.C. 
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Prices, Stockpile Plans 
Brighten Copper’s Outlook 


From Our Own Correspondent 
WASHINGTON — A simmer- 
ing tone of optimism is running | 1.7¢ Jb, duty. 
through copper markets on 4! The administration stockpil- 
new U.S. stockpiling program ing proposal wi!! replace the aid 
and higher metal prices, ‘planned under the minerals 
At mid-week, U.S. Interior | stabilization scheme. Seaton 
Secretary Fred Seaton decided| said he has been assured the 
to once more stockpile copper,| plan would “effectively stabil- 
this time offering to take up to ize” the domestic copper indus- 
150,000 tons of domestically | try. 
mined copper for one year. | The proposal will be added 
Stockpiling would be at the|as an amendment to the mine- 
market price, but not higher | rals stabilization bill which of- 


than 27%c Ib. fers a 


end of June. So from July 1, 
Canadian copper will face a 


ice and 27%4c Ib. 

Copper producers were un- 
happy, preferring considerably 
higher tariffs to keep out import 
competition. 


recent high levels on rumors of | pr 
the new proposals. 

In their price changes, VU. 5. 
custom smelters raised their 


quotes from 24%c to 25c Ib. B 
y offering the new plum, the 
while London prices climbed to administration splits the oppo- 


over 23c lb. be , seg Se 
) sition to its stabilization pro- 
Ph mine Beg adn ag - be| ram. Now, the fluorspar and 


! lead and zinc interests, lacking 
> For Canada, this could have | : 
the effect of making room in the | °UPPort of the copper industry, 
commercial market for more |™4Y support the deficiency pay- 

plan as a_ temporary 


Canadian and other imported | en" 
copper, and it will reduce de-. weil : re ii 
mands for a tariff increase. | ee COpper Brgatems, 568 


. | markets are weakening. A price 
At the same time, gone-spenpeeng brings the level down ‘4c 


of copper duties runs out at the | to llc lb., lowest since 1950. 
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= OUNCEMENT 
Eversharp International 


Appointment 


supply-demand factors are at 
work. 

Scrap copper has been scarce 
for some time, reflected in re- 
duced offerings of refined cop- 
per for sale in U.S. 

Unsold lead stocks have been 
rising steadily over recent 
months in the U. S., with a sub- 
stantial inflow of metal at dis- 
count prices from overseas. 

Outlook is cloudy, with indus- 
try sources seeing no improve- 
ment until toward year-end at 
earliest. Among depressing fac- 
tors is withdrawal of U.S. gov- 
ernment from lead stockpiling. 








‘Crosscut to Probe 


‘ 
Aumaque Copper 
| Aumaque Gold Mines and East 
| ms ‘Sullivan will jointly back an 
, wy ‘underground exploration program 
— of their adjoining properties in 
Mr. Charles H. Wilson, Vice-President the Val d’Or area of Quebec. 
and General Manager, Eversharp Inter-| . East Sullivan will drive a 1,800- 
national inc. manufacturers of Schick ft. crosscut on its 3,600-ft. level 
Injector Razors and Blades, announces | “a 
the appointment of Robert E. Millar to | to vy Per am pow Pu 
the Toronto sales staff. Mr. Millar comes | MONG Grilling will P ' r 
to Eversharp with an outstanding soles tures in which copper of ore grade 


background of 13 years in the razor has occurred. 
business. Cost of crosscut will be shared 


| equally. 


7. How Cronenberg's Clients 


iN 
PROFITS OVER 100% 
Four Times This Year! 


AS THE MARKET MOVES 
ON TOWARD NEW HIGHS 


QOver-compuicatiNnG the profitable business of trading 
Canadian stocks has become virtually a fine art in recent years 

which is why Cronenberg Reports has stepped into the field 
to apply technical know-how and exhaustive knowledge of basic 
trends to the precise forecasting of price swings in volatile 
Canadian issucs. 


100% GAIN IN IRISH COPPER We called the turn in the spot 
copper market on its last dip to 75 cents. We added to positions 
between 95 and $1.05 — telling clients to climb on before it broke 
its $1.10 resistance level and catapulted ahead toward $2. It hit 
$1.63 on Friday. With Irish on its way, we got into Copper Rand 
on its break to $1.07. Now it’s $1.55. With these gaining, we 
started into higher priced issues, like Opemiska on its last break 
to $7. Then we started using expanding profits to grab sound 
penny issues like Maritimes, which we bought on its last dip to 
45, and Consolidated Halliwell, which we just picked up on the 
break to 30 cents. That's how organization of trading and 
knowledge of basic trends and market technicalities can give you 
a clean sweep of the best profits in a leading group. And we 
say the upswing in copper is just starting! 


100% GAIN IN JACOBUS MINING while one adviser called 
this controversial issue a short at $1.10, and another called it a 
sale at $1.24, We showed clients how the stock was actually mak- 
ing a monstrous, year-long base formation between around 75 
cents and $1.35. We bought it at 80 cents, again on a break to 
around 95, and told in-and-out trading clients to buy it for a 
fast move when we could see at $1.30 that it was preparing to 
break out of its base and start its major upward swing. Within 
days it was $1.60— 100 percent above where we first bought it, 
and still only beginning its run! 


100% GAIN IN A PAIR OF GOLDS We're taking it easy in the 
gold market now, having taken 100 percent profits in Taurcanis 
and Consolidated Marcus, and having sold out of several other 
leaders right at their tops—-Cochenour at $3.10, for example. 
We're still bullish on golds for the long term, but for the 
moment we don't like the calibre of buying that has been going 
into the group. Weak traders must come out of a move periodic- 
any before it can proceed. And out-guessing weak traders is our 
ousiness 


MORE 100% GAINS AHEAD We always use the same organ- 
ized and selective technique when moving into a new group. 
Among the oil and gas issues, for example, we ignored the Lake 
Erie stocks because we could see that bigger and faster profits 
were shaping in issues and sections discussed above — which is 
exactly now things worked out. As late as March, in fact, we 
were still trading oils on the short-side — since they were still 
making their fastest moves on the downside — dropping 20% in 
a few days after spending weeks making corresponding advances. 
In April, however, we moved into two of the most depressed — 
Britalta at $1.45 before it started its recent swing to $2, and New 
Supericr at $1 before it added 25 points. With this base, we're 
slowly adding other low-priced oils which show upside potential 
in the vicinity of 100 percent. In the uraniums, we waited for the 
fastest 40- and 50-percent moves we could spot — grabbing $1 a 
share out of Milliken as it moved from $2 to over $3, and picking 
up $1.50 in Pronto. We cashed the gains this week because once 
more we could see the amateurs buying. And another part of 
our business is to sell stocks to amateurs 





Keep their Money Growing: 


If you'd like to try this effortless and consistently profitable style 
of trading for the next eight weeks, send $5 for a trial sub- 
Scription to the unique Cronenberg Canadian Reports. 


Cronenbers 4. 


4163 Penobscot Building, Detroit 26, Michigan 
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deficiency payment 


Copper prices in London and| Scheme paying producers the | 
New York bounced ahead to new | “ifference between the market 


Behind these price swings, | 





hing Stock 


oil markets — the facts and rumors. 
By RAY MAGLADRY 





An improved outlook iri copper markets has brought buying 
into the copper list this week. 

Prices have been bouncing ahead in the U. S. custom smelter 
market and in London, while a swing is under way from tariff 
and subsidy thinking in the U. S. toward stockpiling support. 
Coupled with production cutbacks of the past year, these factors 
are priming new interest into coppers. 

Here is how some copper stocks have moved: 





1958 
Low 
| 
3.98 
7.95 

52 
9.10 
3544 
5.75 
50 


1958 
High 
. 
5.90 
14.25 
1.63 
1245 
4334 
8.45 
10.00 7 


Month 
Ago 
. 
5.00 
12% 
1.18 
10.50 
397% 
7.20 

8.70 


Latest 
Price 


Camp. Chib. 

Geco Mines 

Irish Copper 

Mining Corp. .......se+. 
Noranda 


Opemiska ... 


Quemont 10.00 


to new 1958 high levels. 
Gunnar Mines at $1914 compares with a recent $18% while 


holder to buy Gunnar at $11 to Oct. 1, but if converted now 


would mean receipt of company’s $1.25 per share dividend 
payable July 22 to shareholders of record June 30. 


from around $3.15 to $4, settles at $3.55. 
quiet period. 


Consolidated Halliwell bounds ahead from a recent 33c to 44%4c. 
Consolidated Mogul, holding substantial interest in Halliwell, 





| 


|interest. 

| Another issue in this group, North Rankin Nickel Mines moves 
ito 50c from 44c recently. 
shares of Rankin at 40c a share and another 100,000 at 45c a 


|Hudson Bay. 


| * s 7 


Uranium issues attract renewed attention. Several stocks trade | 
/an agreement covering output | 


from last October to this Octo- | 


: 
| 


: 
: 
; 


| 


in early August, will be made 


Previously less firm uraniums also join the new upward | 
trend. Northspan, which sold down to $2.70 recently, rebounds | 
The H. W. Knight, Jr., interests become active after a recent | 


After easing to a 1958 low of 25c (1957 high was $1.38), | 
| October, 1959, should be boosted | 


| 


climbs from $1.35 to $1.50 as the Haiti copper prospect attracts | 


Dobieco has underwritten 400,000. 


| deals, 
; ; . - | ment listed ted by the T d 
share. North Rankin has an agreement with Sherritt-Gordon | ontrect’ exchances Ontarie. Sarritie, Con 


covering current output of the mine, but shipments can be made | 
‘only in the summer seasoh. The mine is on the west coast of. 


| Nipissing Mines at $1.70 a share. 


| Statistical position of lead and zinc continues to deteriorate, | 
| with unsold stocks rising steadily in the U. S. Adding to problems | 
‘is the confusion and uncertainty over what the U.S. government | 


| will do to lessen burden of U.S. producers. 


One faint glimmer of hope: unofficial talk that stockpiling | 
might be resumed. This might avoid the penalties (for Canada) | 


‘of increased tariffs or subsidy plans. 

| Leading lead-zinc producers put on a display of firmness 
despite the uncertain markets. Consolidated Mining & Smelting 
| moves higher to $18% 3 from $18% and Hudson Bay comes from 


'$42% to $45. 


. . * 


ON THE OIL AND GAS FRONT — Royalite Oil Co. blames 


| statement, underwriting of 100,000 shares 


| drilling on gas leases. 


‘| shares at 20c taken up. Net option is on 


‘serve financial resources for participation opportunities for drop- | 


changed from recent levels. 


‘ping dividends on its common stock. Royalite at $10%4 is un-| 


‘Northwestern Utilities report an indicated gas producer, a step-| 


‘out from the Westlock field. 
| Also stronger, Cree Oil reports indicated oil success in a 


‘from $4 to $4.30. Partner, Calgary & Edmonton trades up from 
($25 to $265, settles at $2554. 





Output Double 


the warrants move from $7.70 to $8.35. Each warrant entitles | D€r. 


| 315,000 shares released from escrow. 45,000 


general economic conditions, lower revenue and need to con-| (i 


| MINES, sale of securities for $41,132 


Fargo Oils jumps ahead from $6.50 to $6.95. Company and | 


quarter-mile stepout from Leduc-Woodbend field. Cree moves | ® 9, 12. 15 and 18 months. 





North Rankin 
Cuts Costs, 


CONTINENTAL 
URCES LIMITED © © @ @ 


Holds wide diversified interests in Canode's mineral 
wealth, financing, manegemen! and development 
TORONTO OFFICE: 


ROOM 347, 12 RICHMOND STREET EAST 
TORONTO 1, ONTARIO 


> @ aon aya me mem. 
Plans to Drill Erie Wells 


Place Oil & Gas, large off-{|half- mile stepout from the 
shore acreage-holder on Lake! Spooner-Erie-Dover No. 2 suce- 
Erie, plans to drill two wells! cess acquired recently by Place. 
and carry out geophysical work. Geophysical work is planned 
raising output targets for the | President Clifford Smith says. | for acreage off the Leamington- 
1958-59 year. _ Recovery in the mill has been One well is located a half-' Kingsville area and a block 

Shipments, expected to start 85% and average mill heads | mile offshore from Port Ryerse, | further west adjoining holdings 

3.9% nickel and 0.84% copper. Norfolk County. The other is a of French Petroleum. 


North Rankin Nickel Mines is 
stepping up production, cutting | 
Operating costs at its nickel- | 
copper mine at Rankin Inlet on 
Hudson Bay, officials report. 

Production is now running at | 
460-490 tons of concentrates | 
weekly, nearly double the 1957 
rate. 

Costs have been reduced from 
around $19 to $13-$13.50 per 
ton. 

A spare diese] 
property ensures continuous 
power, eliminating production er S% - 
interruptions. This will permit 12.08% and 624,473 1b. copper 

/averaging 3.26%. 


VANCOUVER OFFICE; 
1158 MELVILLE STREET 
VANCOUVER 5, &.C. 











to 21,000 tons concentrates con- 
taining 5.2 million Ib. nickel, 
1.2 million Ib. copper. — 


Right now, company has over 
9,500 tons on hand containing 
2,401,322 Ib. nickel averaging 


now at the 








to Sherritt-Gordon Mines under | 
TSS 


BILLIONS OF TONS 
OF 


HIGH GRADE IRON ORE 


previously neglected because of complexities, may now be- 
come highly profitable through the research developments of 


HALMON MINING & PROCESSING LTD. 


co-owner of the world's largest known titaniferous-iron ore 
deposit close to economical water transportation in Quebec. 
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Operating profit is expected 
to run between $50,000 and 
$70,000 a month this year. 

Rankin is shooting for cumu- 
lative 1958 output by mid- 
October of 17,000 tons of con- | 
centrates containing 4.2 million | 
lb. nickel and over one million 
lb. copper. 

Production from 
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Worth Noting 


Financing agreements and changes in financing 
major changes in capital, filing state- 
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Montreal exchanges, Ontario Securities Com. | 


mission. 


CHIBOUGAMAU JACULET MINES, 
TSE filing statement, reporting purchase | 
with Patino of Canada of 382,840 shares of | 
Control 
purchased from Ventures and associated 
companies. 

NIPISSING MINES COMPANY, TSE fil- 
ing statement, reporting sale of shares by 
Ventures. 

CONSOLIDATED HALLIWELL, TSE 
filing statement, underwriting on 350,000 
shares at 25c. 

COPPER-MAN MINES, TSE filing state- 
ment, acquisition of properties, explora- 
tion in Papaonga Lake area. 

MINES, TSE filing 
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The story of Halmon Mining & Processing which 
could be of yital importance to shareholders in 
every mining venture, is told in an important 
new brochure which is available for the asking. 
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ZENMAC METAL 
at 50c and options on 100,000 at 75ic by 
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Sept. 3, 75,000 at $1 by Dec. 3. Proceeds for 


DOLSAN MINES, option on_ 175,000 


a 


200,000 at 25c due Aug. 15. 


CONSOLIDATED GOLDEN ARROW, 


FREE and without obligation, write for your copy TODAY. 


HALMON MINING & PROCESSING LTD. 


SUITE 1110 — 25 ADELAIDE STREET WEST 
TORONTO — CANADA 
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BEAUCAGE MINES, June 30 option on 
100,000 shares at $1.15 and subsequent op- 
tions extended two months. 

MATACHEWAN CONSOLIDATED 
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NORVALIE MINES, payment received 
for 200,000 shares at 15c. 

NEW FAULKENHAM MINES, under- 
writing on 100,000 shares at 10c, options on 
five blocks of 200,000 each at 10c, 15c, 20c, 
25c and 30c, respectively, falling due with 
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PLACE OIL & GAS, underwriting on 
800,000 shares at 30c. 

BEAUCE PLACER MINING, offering of 
300,000 shares at 75c a share by officers 
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Rayrock 
Recovery, 


Output Up 
| Operating profit is averaging 
/$90,000 a month at the Marian 
River mine of Rayrock Mines. 

Production, mill performance 
and profits are all showing im- 
|provement, President J. C. 
| Byrne says in a report to share- 
| holders. 
| Output has averaged $239,000 
monthly over the past three 
'months while the mill treated 
| 119 tons daily with recovery at 
197.2%. 
| In the three months to Jan. 31 
| this year, mill rate averaged 112 
‘tons daily with recovery at 
(96.7%. 

Total production for the 
seven-month period to May 31 
| was $1,547,039 and estimated 
| Operating profit was $520,300. 

Five levels have been devel!l- se 
oped to 625 ft. and current shaft 
sinking will establish another 
four levels at 125-ft. intervals to 
11,125 ft. 

Mining is being carried out 
in the No. 6 zone on all levels 
above 625 ft. 
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Ol. FIELD 
NATURAL GAS FIELD 
a PLACE GAS & OlL LICENSES 


Lake 
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Map showing Cocation of 
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Natural gas 


PLACE GAS & OIL COMPANY LIMITED 


MLLES 


%. , ’ . ' ’ -~ ite on ae 
licenses totalling approximately 206 square miles held by 


20 0 40 : on Lake Erie - Ontario 








Ww (anocrhoGc ° 
PRESIDENT LAaNGRIDOE | inteD 








~_— oD 


New Interest 


In Old Area 


Mild interest is brewing in 
the lowlands of Hudson and 
James Bay as potential natural | 
| gas or oil country. 

Nine boring permits have 
'been obtained by the Joseph H. | 
Hirshhorn and Callahan Mining 
interests, totaling 500,000 acres | 
in the Pagwa-Albany River | 
areas. 

Other applications are also 
pending with, Ontario Depart- 
ment of Mines which reports 
periodic interest in these low- | 
_lands over the past 25 years. 

The favorable area stretches 
from south of James Bay to as 
far west and north as Churchill, 
Man. 
| Muskeg country, it could be 
drilled only in winter, accord- 
‘ing to geologists. But airborne 
surveys could be flown in sum- 
mer season. 











Informational H iehlights: 


* Greater portion of acreage immediately offsets proven gas fields on shore. 





* Marketing facilities for production such as pipelines have been established on shore 
for many years. 


*® Drilling to start immediately on holdings in Eastern sector. Geophysical exploration 
presently underway on holdings in Western sector of Lake Erie. 


*% Company's present exploration program adequately financed. 


% Modern techniques will be applied in this development. 


Pros pe tus On Request 


HOUSTON & COMPANY 


Members 


The Toronto Stock Exchange ° The Canadian Stock Exchange 


335 BAY STREET e TORONTO, ONTARIO 
Telephone: EMpire 6-620! 
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Rights Offer ‘ek Rio Tinto Administrative Changes 
By West Pete | 


Consotidated West Petroleum 
—pioneer Lake Erie offshore 
developer—is planning new fin- 
ancing through a rights offering | 
to shareholders. 

The proposal requiring in- 
crease in capital, is subject to 
approval by shareholders at a 
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Hush-Hush Minerals Search 
Blankets Vast Ontario Area 


A large-scale search for pos- 
sible mineral wealth is blanket- 
ing some 4,000 sq. miJes of bush | 
in northwestern Ontario. 

This project has been carried | 
out on a hush-hush basis for'| 
more than a year. So far some ' , 
$350,000 has been spent in what special meeting June 25. 
is believed to be the largest! Details: 
single primary exploration pro- | ® The authorized 98,550 pre- 
gram being carried out in Can-| es oe ference shares would be cancel- 
ada. | Ne re led and the one million author- 

The area, considered to be a| ized common shares would be 
teaser for mine exploration increased by a further 1.5 mil- 
teams using the latest aerial lion shares. 
tools, parallels the path of the | | 
Canadian National Railways’ |@ Rights would be offered| 
main line between Nakina and \shareholders to purchase one} 
Armstrong about 160 miles from additional share for each 10 held | 
the Lakehead. at $4 per share, bringing $400,- | 

Using Nakina as an operating 000 info the company’s treasury 
- base, Sulmac Exploration Serv- if taken up. 

® Set aside 35,000 shares for 


48 CANADIAN GOLD PRODUCERS ices and Spartan Aviation Serv- 
incentive options to key person- 


; ices carried out more than a 
ask for our Draper Dobie nel at $5 a share. 


year of flying, ground prospect- 
i ter interested Maaig C5.” President E. F. Coste reports 
Y Company Ltd. The whole operation was and two wells have been completed 
MEMBERS THE TORONTO STOCK EXCHANGE this spring on the company’s 
25 ADELAIDE W., TORONTO @ EMPIRE 3-917! license area in Lake Erie. 
SUDBURY « WINDGOR « NORTH BAY « ST. CATHARINES « PORT COLBORNE ¢ LONDON 





Two New Iron Deposits 





bd i 
J. E. McAULIFFE 4. W. KERR 
Al the recent meeting of the Boord of Directors of Triangle Conduit and Cable 
(Caneda) itd., J. E. McAuliffe was elected Chairman of the Board and J. W. Kerr was 


elected President. Mr. McAuliffe is the founder of the company and immediate Pas'- 
President, ond Mr, Kerr wos formerly Vice-President and General Manager. 








GEORGE BAKER, CA. 


Chenges in the administrative organization of The Rio Tinto Mining Compony ef 
Canoda Limited and of other companies in the Rie Tinto Group were announced today 
by the president, Hon. Robert H. Winters. 

George Baker becomes secretary of The Rio Tinto Mining Company of Canoda Limited 
and of all other companies in the Group, and will be assisted by Gordon Devey ord 
Robert Howe. 

Donald A. Macfariane is named treasurer of the Group's operating companies, end 
Kenneth Dunn, assistont-treasurer of The Rio Tinto Mining Compeny eof Conoda 
limited and Rico Tinto Manogement Services Limited, and treasurer of the non- 
operating group of companies. John Turnbull remains treasurer of Rio Canadion 
Exploration Limited, Rio Tinto's exploration arm. These three officers report to W. B. 
Malone, vice-president and treosurer of The Rio Tinto Mining Company of Coneda 
Limited. 

Assisting Mr. Macfariane ore John Van Netten, E. G. Lambert and G. A. Roy, who 
are directly responsible for the treasury functions of Algom Uranium Mines Limited, 
Milliken loke Uranium Mines Limited, Northspan Uranium Mines Limited, Pronto 
Uranium Mines Limited, Rix-Athabasca Uranium Mines Lmited and Preston East Dome 
Mines Limited. 

Mr. Boker, a chortered accountant by profession, hos served The Rio Tinto Mining 
Company of Canada Limited os assisian! secretary ond secretary-treasurer of Rio 
Tinto Management Services Limited. 

Born and educated in Exeter, Devon, England, Mr. Baker has held posts with Price 
Waterhouse and Company, The British Americon Tobacco Company Limited ond 


DONALD A. MACFARLANE, C.A. 




















is backed by mine-financier J. D FE ee fi 
H. Hirshhorn and his associates — a ey 
No. 13 had daily open flow of 
over 300,000 cu. ft., is located 


including Callahan Mining Corp. Tihs Pa ie eh 
of the U. S. palace dtm” 
At a time when Mr. Hirsh- sea il five miles from land and ex- 
Saaidamesinaemnmmmenaet tends production one mile east | 
from No. 11 well. No. 14 is one- 


horn was supposed to be resting 
on the fruits of his Blind River 

half mile south of No. 13 and 
has a daily open flow of 500,000 


uranium camp financing, he was 
instead building up a series of 
exploration projects to further| these other anomalies will pe | Saree considerable further) cu. ft. 
probe for mineral wealth. investigated and some drilling| work in this “big game” hunt- , eee } Unilever Limited, in Brazil and Argentina. 
: |. a3 Well No. 15 is drilling at 450 
Hirshhorn and associates have | carried out. The company must | Ing country of the mining in-| ft . Born in Toronto, Mr. Macfarlone is a graduvote of the University of Toronte in 
; “gt ' | ft. and No. 16 has been located | o 
been active in Manitoba, Lake|sift through the 622 claims | dustry. Panther is selling 150,-| for drillin | commerce and finance and is also a chartered accountont. He was formerly secretary- 
Erie, south of James Bay and staked elsewhere in the Panther! 000 shares at $1. Proceeds will | g. freee wol ol Heme tore Mines Limited and oassistant-treasurer of Rio Tinto 
} ve . | , _ ' rvi ' ' . 
are believed to be behind prim- | survey area. finance follow-up activities this} On lease area, No. 35 has en-| "ore ea cated in Manchester, England, is @ chartered eccountont wh 
ary exploration in other parts| _In addition, Panther holds 259 | year. <cendinlih GMA nd ‘0 Aritting in, | Ves Senn ies snd Saesit Vo eosteir, Salient © 6 sharteat aeepoin vee 
claims in the Mystery Lake area | The syndicate which financed | No. 36 is drilling at 724 ft. and | Deloitte, 

of Manitoba where an airborne) initial efforts receives 2 million | No. 37 has been located to test | Manchester, England. 




















while places to look for base; have been obtained and enough 
metal deposits. This summer,| ground tied up by staking to 
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OPEN LETTER #7 


“Have been receiving my weekly bulletins for 8 weeks now and 


find th t I fitable t A tt f d, I of Canada. Plender, Griffith and Company and Price Waterhovse and Company, 
n em extremely profitable to me. As a matter of record, 


purchased 3 stocks during this trial period on your recom- 
mendations and have already taken profits in all of them. My 
activity reads like this: bought Halmon at S0c in April and 
sold in May at $1; bought Conwest at $2.95 in April and sold 
in May at $3.90; bought Algom im April at $13.75 and sold in 
May at over $18. Enclosed is my check for a full year to your 
outstanding service.” 


“Over the past 8 weeks and solely on the basis of your recom- 
mendations, I have made 8 purchases. Six were sold for good 


So far, this is what has been 
discovered by what is essential- 
ly a long-range program of ex- 
ploration. 

1, Two iron deposits—one ad- 
joining an area being developed 
by Anaconda Iron Ore Co., a 


survey is planned. 2 1. 
Enough promising indications! thorized for Panther. 


___} escrowed shares of 8 million au-| the Trenton formation underly- | 


| ing the Guelph-Lockport. 








subsidiary of the U. S. Anaconda 
Company. 

2. Almost 200 anomalies or 
areas that require ground pros- 
pecting were found by the geo- 
logical-geophysical air work. 

3. Quietly, all promising areas 
were staked and 51 of the 
anomalies investigated more 
closely — mostly in the Arm- 
strong area. Of these, 16 are of 
further interest, says W. P. Mc- 
Gill of Sulmac Exploration. 
Some 10 will require diamond 
drilling. An additional 120 
anomalies are still to be investi- 
gated. 

Panther’s air and ground pro- 
gram was designed to provide 
information pointing to possible 
locations of base metal deposits 
and beneficiating-types of iron 
ore which occur in the general 
area, 

Areas of iron promise were 
recognized quickly from the 
magnetic data supplied by Spar- 
tan. Two areas known as Stew- 
art Lake and Summit Lake 
about 10 miles apart were stak- | 
ed. | 
| At Stewart Lake, adjoining 
‘Anaconda, 552 claims were 
staked covering a low - grade 
‘magnetite - hematite deposit. 
‘Some 2,202 ft. of drilling to a) 
‘maximum depth of 250 ft. was 
‘carried out and indicated mas- 
sive bands of magnetite running 
‘about .30% iron and better. 
| Several exploratory holes were | 
also completed on the vam | 


gains and I still hold the other 2 at prices considerably below 
what they are being quoted at today. I am especialiy pleased 
with your buy recommendation on Gunnar inasmuch as it 
provided me with very good profits on the shares I purchased 
at an average $15.25 before the move te over $18. My 60 day 
trial is over and the enclosed money order for a year’s re- 
newal expresses what I think of your complete service.” 


“It took a long time for me to convince myself I should try 
The Canadian Forecaster for 60 days but finally I did and 
received my first bulletin dated March 28. Since that time 
your recommendations have enabled me te buy Fargo at $5.35 
and sell at $7; buy Consolidated Denison at $13 and take 
profits at over $16; buy Maritimes at 47c and sell at 30c¢. My 
check for a year's subscription is enclosed.” 








The above comments are but a few of the many we receive 
from readers who have been with us for little more than 60 
days. And they show how these readers prove to themselves 
that profitable decisions can be made — proof that is ex- 
pressed through actual high percentage and dollar profits 
within a few short weeks. 


YOU CAN BEGIN IMMEDIATELY. We believe you can prove 
to yourself WITHIN THE NEXT 60 DAYS, the true value of 
our service. The advisory section of our weekly bulletin names 
stocks to buy; suggests prices to pay; names stocks to sell: 
explains why. The information section gives you the facts on 
new explorations and developments, corporate decisions. You 
don't act om rumors. Our confidential report service will 
analyze any Canadian stocks for you and provide our un- 
biased opinion on their future prospects (there is ne charge to 
our subscribers, including trials). 


A 60-day trial to our complete service is only $5 ($5.50 airmail). 
Our annual fee is $33 (advisory section only); $40 (full 8-page 
weekly bulletin). Address The Canadian Forecaster, 231 Exam- 
iner Bidg., Calgary, Alberta, Canada. If you wish, you may 
include names of Canadian stocks for appraisal and opinion 
future trading prospects. 
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QUESTION: 





What makes stock prices 


MOVE UP AND DOWN? 
| Lake group of 125 claims. | 


mr hh money. Remy ny ye a given day several in- | Canvul Mines, a subsidiary of | 
vestors decide to buy $30,000 of XYZ stock, selling at $2 ver ‘ning. ear » 10°, | 
per share. Let us also suppose there is $13,000 of XYZ Callahan Mining, earned . 0 = 
stock offered at $2 with $8,000 offered for sale at $2.25 interest in the iron.claims when 
and another $15,000 at $2.50. The inflow of $30,000 will it advanced $50,000 for drilling. 
eo all the ay aes at $2 and $2.25 and part of the Test work on ore samples in- 
offerings at $2.50, thereby raising the price of the stock a ; * Sy TERA 
total of 50 cents. Similarly, if the flow of money was re- | dicate waas he wate mn je, d 
versed and several investors decide to sell more stock iron material can result in a 66- 
than other investors buy, then prices drop as money flows 67°) iron concentrate with min- 
|imum amounts of impurities. 


ve A =e a other words, the inter-relation of 
eman an Su . . , ; 
whether the oriae or sachs sneve BaF vos aati | Widths, however, indicate that 
any future mining operation 
‘would likely depend on feasi- 
bility of underground mining. 
‘Further work is necessary to 
‘outline the ore. The possibility 
‘remains that enough open-pit 
‘iron can be indicated to war- 
| rant a production start. 
That is the next step for Pan- 
}ther on these two properties, 
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Nows the time to compare Dodge! 


COMPARE ROOMINESS! 


DIMENSION 

Front headroom 
Front legroom 
Front hiproom 
Rear headroom 
Rear legroom 

Rear hiproom 

Front shoulder-room 
Rear shoulder-room 


COMPARE SAFETY! 


You get Total-Contact brakes, 
biggest in the low-price field! 
74.0” 44,5” 53.9” Plus dual-cylinder front brakes, 
outlining tonnage of open-pit 61.0” 55.2” 55.7” independent parking brake. 
: material. Dimensions based on measurements of comparable 4-door hardtop. 

But big pressure this year on = 


ste Now’ the time to buy Dodge! 


‘many areas indicated as worth- 
the BIG money's worth in the low-price field! 


DODGE 


CHRYSLER CORPORATION OF CANADA, LIMITED 








COMPARE VISIBILITY! =>" KK 


CAR “C” 
1,135 
1,056 
3,506 
13” 


to the highest standards of 
automotive craftsmanship 


—_—_—_————. 


CAR “F” 


on ”" 
ededae 


43.1” 
60.0” 
33.6” 
40.7” 
60.17 


-—-_ nn 
57.3 


57.0” 


DIMENSION DODGE CAR “F” 


Windshield area (sq. in.) 1,436 979 
Rear window area (sq. in.) 1,839 1,078 
Total window area (sq. in.) 3,98 3,290 
Wiper blade length 16” 12” 


COMPARE QUALITY! 


From first inspection of 
parts to final inspection 
of the finished car, every 
Dodge reflects quality 
workmanship from top to 
bottom. Even smallest 
details in construction 
and fitting get the most 
careful attention. 





Question: How can I tell whether money is moving in or 
out of the stocks I hold? 


COMPARE LUGGAGE SPACE! 


DODGE 
30.6 

20.6” 
21,1" 





Answer: Yuu have to put yourself in the position of a 
promoter or specialist of stock market manipulations. If 
you controlled @ company and were taking down optioned 
stock with the object of retailing it at a profit, what would 
be your course of action if, in the process of exploration, 
the company blocked out a commercial orebody? Would 
you jump into the market and buy back all the stock 
you had previously sold at higher prices? Or would you 
bury the attractive drill cores for a few months and let 
the stock’s price collapse? And then, would you be in- 
clined to withhold your good news for another vear, 
meanwhile buying back cheap stock at fractions of its 
real value? So you see determining whether a stock will 
move up or down its basically a problem of interpreting 
the motives of the people behind the stock. 


CAR “C” 
25.0 

34.0” 
21.0” 


DIMENSION 

Trunk capacity (cu. ft.) 
Trunk opening width 
Trunk opening height 
Trunk usable width 
Trunk floor depth 


29.5 
45.0” 
19.4” 





Economic Surveys 


~“ T 

For Great Whale 

Great Whale Iron Mines has en- | 
‘gaged Sir Alexander Gibb &| 
|Partners to survey power possi- 
| bilities, rail, port and _ harbor, 
|townsite and airport facilities at 
‘its iron deposits on the east coast 
of Hudson Bay. ) 
| A report on this preliminary 
survey is expected in September, 
D. Banks, president of Belcher | 
Mining Corp., told the Belcher! 
annual meeting. Belcher, Wright- 
Hargreaves and Malartic Goldy 
‘Fields share ownership of Great! 
Whale. | 

So far this season, 24 holes have 
been completed on the south end! 
of the deposit and ore-dressing 
tests of initial samples gave 
| 67.82% iron and 6% silica with a| 
recovery ratio of one ton concen: | 
trate to 1.92 tons crude. 





Question: Assuming I know their motives, can I make 
money on their stocks? 


Answer: Suppose a promoter is distributing stock on a 
downward scale. Each new buyer finds that after he takes 
€a position he cannot liquidate except at a loss of a penny 
or two plus brokerage. So he begins to look for the oppor- 
tunity to sell and break even. This means the stock will 
have severe difficulty breaking upward through the zones 
of supply created by the offerings of the shareholders 
locked-in on a falling market—the type of situation where 
you can cash in by goin short. Similarly, if distribution is 
conducted on an upward scale then supply resistance is 
minimal, and vou can make profits by bidding for stock as 
prices break uoward. 


* Dodge provides big-car roomi- 
ness yet it’s easy to park... 
easy to handle in traffic! 


* Dodge gives you *58 Torsion- 
AIRE Ride—finest of all suspen- 
sions—at no extra cost! 





* Come in now! See how Dodge 
gives you more... when you buy 
and when you trade! 


* Dodge offers push-button auto- 
matic drive most modern 
touch in motoring today! 


Analyzing the merket in this manner has consistently 
returned handsome dividends to an increasing number of 
adherents to Mitchell of Canada Inc. — with many clients 
reporting thev doubled or trebled their money on their 
first few trades. If vou'd care to see more of the same 
sound analytical advice dispensed by competent profes- 
sianal advisors, we invite you to watch us make money in 
the next six bulletins for a nominal cost of $5.00. And 
while the supply lasts, for the same $5.00 we'll also send 
you a FREE copy of our highly-entertaifing and informa- 
tive book: Making A Business of the Stock Market. Send 
for it immediately: our address is: MITCHELL OF CAN- 


) NC., 1420 GENES ” P ' : | 
ADA INC., 1420 GENESEE BLDG. BUFFALO 2, N.Y. Ret AORN NGG UNNI RR Dodge-De Soto dealer will be pleased to arrange for a demonstration CriV¢. [Naat eae 
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Another First in Canadian Life Insurance 


LIFE ASSURANCE COMPANY of CANADA 


first Canadian Company to utilize the unmatched speed and accuracy of 


REMINGTON RAND UNIVAC II 


for administering its $10,150,000,000 life insurance and annuity business 


For new insight into the 
il oe. LA ml i complexities of modern business, 


geacartt 
management everywhere its turning 


HHH 1 : 
q | | | | to UNIVAC. Leading insurance 
1] 5 saaa 

7 


: leading utilities and transportation 
| , | systems, are basing more and more 
aii nei “0 — mM Ta ~ of their decisions on data processed 
| by UNIVAC—the world’s first 
data automation system. In science 
mi m i and government too, UNIVAC | 
iG I 7. Bt A is making an important contribution 


i 
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qi 


cone 








rae | 

| rit : geri whet TITITTL LL | i 

Hil il , Hit my Hl | i} aaa«€ men 7 To 

Mt | : ‘hh | Wy (ll Hi a 
/ } 


It H | | TT] WUT TUTTRRTLEET CeeHH CULE aa is i 
Mt WW ll | 








i 

ih 

i? to progress. We'll be happy to 
explain to business executives how 

automatic data processing by 

UNIVAC has helped others. 

Write to Remington Rand Limited, 


Makers of 
Univac | large scale digital : ' AUTOMATION FOR CANADIAN BUSINESS 984 Bay Street, Toronto 5, Ontario. 


computer 
Univac Il large scale digita/ 
computer 
Univac Scientific 
Univac File Computer & 
Univac 60 
Univac 120 


Univac High Speed: Printer 4 
Univac Computing Tabulator HEAD OFFICE: TC“’ONTO, CANADA— BRANCHES IN PRINCIPAL CITIES 
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A Feature Report... 





on a land of tradition and potential, a province in which fishermen 
atill use ancient throw-nets, but from which eight million tons of iron 
ore is shipped each year; into which vast new capital is coming to 
expand forest and mineral output, to bring new buying power. 


By RODNEY TOUCHE 

Canadian businessmen are missing 
solid opportunity in Newfoundland. 

They’re bypassing profit potential, be- 
cause they really don’t know what 
makes the big rock-ribbed tradition- 
wrapped island tick. 

They think of it as a remote region, 
plagued by fog and rain. 

Its economy dependent on a few big 
companies engaged in primary produc- 
tion... 

Its people scattered in innumerable 
Outports reached only by sea... 

Its living standard pinched... 

An undeveloped area, in fact. 

This widespread conception 6f New- 


foundiland is true, but not by any means. 


the whole truth. It’s only the impression 
left by statistics. 

Newfoundland is unlike anywhere else 
in North America. That's the real key: 
Opportunities exist because of the dif- 
ferences. 

Heavy merchandising and “push” 
salesmanship are still minor arts in 
Newfoundland. The “big sell” is rela- 
tively unknown, 

Newfoundlanders don’t hesitate to ad- 
mit that they live at a slower pace. They 
have an interesting theory to explain it: 

They say that the average Newfound- 
lander only works for money until he 
has enough to satisfy urgent desires. 

And since desires are modest (in a 
country that has been little exposed to 
advertising) he does not have to work 
very long to achieve contentment. 

“People work until they have to start 
paying income tax. Then they take days 
off,” said the manager of a large proc- 
essing plant. 

“They will fish for only five months 


of the year. To fish longer would mean 
living away from home,” said a provin- 
cial government official. r 

The attitude was summed up by a 
businessman who said: “You and I work 
for 50 weeks of the year and still don’t 
make enough to be satisfied. The New- 
foundlander living in an outport com- 
munity has a more realistic set of values. 
He is easily contented.” 

Aiding Newfoundlanders in this way 
of life are the welfare benefits that have 
cSme with Confederation: Family allow- 
ances, old age pension, unemployment 
Insurance. 

In a population of some 420,000, social 
benefits are estimated to approach $40 
million, 

No less than 46% of the population‘are 
children receiving family allowances. 
The annual dollar bill is $13.7 million. 

Close to 17.000 people are receiving 
the old age pension of $55 a month. 
Their combined annual income from this 
source: $11 million. 

No less than 41°, of the adult (over 
16) population are registered for unem- 
ployment insurance, Of this group, one- 
third were claiming it at the beginning 
of last month. Striking a mean average 
of $20 per claim, this would show a total 
of $619,140 received in benefits for that 
one week, 

There is currently some anxiety as to 
whether the extension of unemployment 
insurance to fishermen this year might 
reduce the incentive to increase output. 

Seldom can fishing have received as 
much federal and provincial aid as 
Newfoundland is getting now, Govern- 
ment bounties make it possible for a 
fisherman to buy a new 46 ft. radar- 
equipped vessel for a down-payment of 





Households by Number 
of people per room 


Furnace heating 
Hot and cold water 
Flush toilets 

Bath or shower 
Telephone 

Vacuum cleaner 
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Newfoundland: 
$200 Million Market 


HOMES ARE NEEDED 


Average number of people per room . 29 7 


HOME IMPROVEMENTS NEEDED 


Canada 


° ° 
/@ ° 


24.4 32.6 
43.1 48.6 
18.4 11.9 
14.) 6.9 


Newfoundland 


ne 


100.0 100.0 


Newfoundland Canada 
% % 
7.6 - 48.0 
17.5 56.9 
22.8 64.1 
16.4 56.8 
20.9 59.5 
6.4 41.5 
9.4 42.3 
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That Newfoundland Market: 
Rich, lenored and Waiting 


~ eomweene 


$2,500. Subsidies on a typical $25,000 
boat amount to nearly $10,000, 

But few boats are ordered. 

“What we need are Scandinavian and 
Icelandic fishermen to emigrate to New- 
foundland, They would know how to 
use all these opportunities — and they 
would set a pace for the others to fol- 
low,” one industry expert told FP. 

He cited the example of a Norwegian 
fisherman who, through partnership 
with a Newfoundlander, bought a new 
boat with government assistance. 

“The Norwegian catches enough fish 
to return to Norway every winter,” he 
said. 

“For a person who is willing to work 
hard there is excellent opportunity in 
Newfoundland.” That’s the unwavering 
view of 36-year-old Geoff Stirling. 

3orn in St. John’s, the son of a restau- 
rant owner, he has built up assets in 
broadcasting and publishing worth $3 
million, now lives in a luxury Montreal 
pent-house. 

Stirling began his upward climb at 
the age of 24 by starting a weekiy news- 
paper. The first issue was printed on 
credit and distributed by bush pilot to 
Outport communities that had never 
seen a newspaper, It was even dropped 
on the ice to the sealing fleet. The 
paper's circulation has reached 26,000. 

Stirling’s next move was to open 
bowling alleys and a swimming pool. 
By 1951 he was starting a radio station. 

Three years ago, Stirling s@ up New- 
foundland’s only commercial TV station. 
And to the main St, John’s station was 
added a satellite in Argentia last year. 

That’s the record of a modern-day 
New foundlander whose self-started en- 
terprises now employ 100 people. 

“I claim one quality, however, that 
may not be widely found in Newfound- 
land,” says Stirling provocatively. “I 
Claim to have ambition.” 

Stirling’s television station has had a 
major impact on the way of life within 
its area. Some 24,000 TV sets have been 
sold. Three movie theatres in St. John’s 
have closed. 

On the Canadian mainland and in the 
U. S., Stirling is vigorously promoting 
Newfoundland. as a market worth 
reaching. 

t's a market in which there is un- 
doubtedly room for new ideas and new 
methods. 

There is room in retailing for aggres- 
sive merchandising, While some stores 
in St. John’s are introducing promo- 
tional methods (they are competing with 
premiums for people to bring in family 
allowance cheques), many stores else- 
where do almost nothing to encourage 
sales. 

“Some of the stores I visit are still 
in the cardboard box age,” declared the 
traveler for a mainland hardware firm. 
“Instead of setting up an attractive 


counter display they keep merchandise 


in boxes in a back room until someone 
asks for it.” 

Many opportunities are being created 
for businessmen through the U. S. bases. 
Total payroll at the three bases in New- 


foundland amounts to about $22 million 
for U. S. military personnel and $14 
million for Canadian civilians, 

Pepperrell base is closing down before 
the end of 1959, but while this is a blow 
for St. John’s (1,000 families now live 
off base) it is certain to swell the market 
in Stephenville. 

No less than 800 of Pepperrell’s 3,500 
U. S. airmen have been transferred to 
Stephenville this year. More will prob- 
ably follow. 

There are already some 1,800 Amere 
icans living off-base in Stephenville. 
Many of them are in trailercamps due 
to lack of proper buildings. 

In the 18-month period ending May 
1959, capital outlays by the U. S, au- 
thorities will total $12 million. One 
contract has already been let — for 
$1,008,093. It went to the lowest bidder, 
a U.S. construction compan, 

This month, tenders for other sections 
of the program are being sought. 

At Argentia, site of naval camp for 
2,500 men (400 families living off base), 
another 1,000 men were being brought 
in last month, as a permanent addition 
to the establishment. 

If businessmen in Canada are not 
taking advantage of the huge captive 
market provided by the U. S. bases, one 
cannot make that criticism of Newfound- 
land’s girls: Since 1940, some 15,000 
have married U, S. servicemen 

Corner Brook and Grand Falls are two 
lively communities now providing op- 
portunities for new business, Popula- 
tion of Corner Brook has jumped from 
20,000 in 1951 to a currently estimated 
25,000. Population of Grand Falls has 
increased from 5,009 to 6,500 in the 
same period. 

In Corner Brook. Bowater's New- 
foundland Pulp and Paper Mills paid a 
total wage bill of some $20 million last 
vear. In Grand Falls, Anglo-Newfound- 
land Development Co. paid out $15.4 
million. 

Many of the smaller opportunities in 
Newfoundland have been obscured by 
the sound and fury that has ac¢om- 
panied the more dramatic economic 
developments, The government's experi- 
ments in subsidized secondary industry 
failed dismally 

Premie! 
that his efforts in the last 
have been directed almost exclusively 


. 1} . } } - 
Smallwood acknow ieages 


three years 


toward promoting interest in the prov- 
ince’s natural resources. 

The entry of U, S. and Canadian steel 
companies into the Wabush Lake area of 
Labrador and the intere of Crown 
Zellerbach Corp. in province's pulp 
and paper potential are a di result 
of these efforts, 

Commenting on the prospects that 
exist for businessmen with = small 
amounts of capital to invest, Pren 
Smallwood said: “There are dozens and 
dozens of opportunities.’ 

He added in characteristic vein: “I 
often wonder if there are any real busi- 
nessmen here. Our race of shopkeepers 
is too busy selling waffle irons to do 
anything creative.” 
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NEW HOSPITAL — but Newfoundland needs more. 


Why Newfoundland 
Asks Ottawa Grants 


Newfoundland has air ambitious 
program for development involv- 
ing capital outlay of no less than 
$101 million. 

The money is earmarked for net 
roads ($56 million), new schools 
($20 million), new hospitals ($20 
million) and extended electrifica- 
tion ($5 million) 

The program wds announced in 
four separate stages in the weeks 
preceding the federal election last 
March. 

It was based on the assumption 
that the re-negotiation of New- 
foundland’s fiscal terms of union 
with Canada would lead to an in- 
crease of close to $15 million a 
year in aid from Ottawa. 

There have been dgubts that 
anything like this amount could be 
expected. 

Here is the background to New- 
foundland’s claim for increased 
aid: 


Newfoundland joined the Cana- 
dian confederation nine years ago. 

Among the original terms of 
union was the agreement (Term 
29) that after eight years the 
province’s financial condition 
should be reviewed. 

The review was carried out by 
the royal commission, headed by 
Chief Justice J. B. McNair. in ses- 
sion in St. John’s last summer. 

The commission's findings, and 
Ottawa's reaction to them, expect- 
ed this month, are of such import- 
ance to Newfoundland’s economy 
that the provincial government de- 
cided to postpone the budget for 
the current fiscal vear until the 
matter had been settled. 

The budget is expected later this 
month. 

Newfoundland’s case for a mini- 
mum $15 million a year took four 
years to prepare. The submission 
ran to 633 pages. 

The sum of $15 million a year is 
the amount considered necessary 
to maintain public services at exist- 
ing levels and standards without 
having to resort to taxation “more 
burdensome, having te 
Capacity to pay, than that obtain- 
ing generally” in the three Mari- 
time provinces 


regard , 


The submission contains vast 
quantities of evidence to indicate 
the problems which the province 
faces in its public services. 

Here are the main features: 

Highways: The commission was 
told that it would probably be 25 
years before the Newfoundland 
stretch of the Trans-Canada High- 
way is completed and paved 

Since Newfoundland began the 
Trans-Canada Highway project, 
some 220 miles of road have been 
completed to initial standards, but 
not a mile has been y, ‘ved. 

To complete the program and 
construct a paved road across the 
province jis estimated to need a 
further $80 million. 


Health: The government esti- 
mates that more than $36 million 
is needed for capital outlay to bring 
existing services to minimum 
standards. 

Requirements include 1,000 more 
general hospital beds, a new 1,000- 


bed mental hospital, another 400 
nurses (and th 
them), and 
treating TB. 


means to train 
facilities for 


Education: Authorities face the 
problem of maintaining 1,164 
schools) many of them one-room 
schools in isolated small communi- 
ties 

There is also a serious shortage 
of accommodation at the Memorial 
University. St. John’s. 

In addition, the province needs 
capable teachers willing to remain 
in outport teaching jobs 

At present 60°. of Newfound- 
land's teache1 have less than 
junior matriculation and less than 
a yvears professional training 


Welfare: Essentials needed to 

ing the level of welfare services 
to an acceptable minimum were 
stated to include new homes for 
the aged and infirm, for handi- 
capped children, for mental defec- 
tives and for infant: 

Cost was estimated at $5 million 

Concluding its submission, the 
Newfoundland 
forward the argument that Can- 


government pul 


ada has gained in many ways from 
union, 

Prior to union, Newfoundland 
bought Canadian goods to a value 
of less than $50 million a yea: 

Estimated imports from the 
mainland today are not less than 
$200 million, 

There has been a major saving 
in defence costs (estimated at 
nearly $500 million up to 1956) as 
a result of the U. S. bases in New- 
foundland . 

A third point was that “the sta- 
ture of Canada as a nation rose 
when Newfoundland . . . elected 
to become the 10th province.” 

In bringing down the last budget, 
Premier Smallwood stated that the 
conditions of Term 29 were re- 

ible for the province now be- 
ng in debt 

Since Term 29 promised a royal 
commission review of the amount 
ff money needed by Newfoundland 

Maintain public services at 

there had been no 
pe nd a mucn as 

Improving tnose service 
Outlining the program of ex- 


ee 


penditure in the preceding eight 


years, Premier Smaliwood said that 


a total of $98.5 million had been 
spent up to March 31, 1957 im- 
proving public services and stimu- 
lating economic development 

(Bond issues up to March 3], 
1957 amounted to $38 million 
Since that date a further $9 mil- 
lion has been sold, increasing the 
debt to $47 million.) 

The expenditure of $98.5 million 
of $44.5 mil- 
lion inherited by the province at 
the time of union 

The government had tried to 
maintain a tricky course between 
wrecking its credit and failing to 
spend enough — a cash surplus on 
hand would have been an argu- 


wiped out the surplu 


ment against a favorabie recom- 
mendation by the royal commis- 
sion. Mr. Sma!!wood said 

Despite the spending “there isn't 
any doubt our services are the lowe 


est of any province,” he said. 


NEW SCHOOL — but Newfoundland needs more. 














Trans-Island 


Highway Link 
ning Soon 


It is still not possible to 
drive by road across New- 
foundland. It is not likely to 
be possible until next year, 
at the earliest. 


The main obstacle to this 
journey is that there is a gap 
of 29 miles in the 570-mile 
route. The gap is bridged by 
a rail ferry, operated by 
Canadian National Railways. 


It is a measure of the 
amount of travel in the prov- 
ince that during the four and 
a half months that this ferry 
was operating last year it 
carried a total of 4,676 autos 
and 10,573 passengers. 


Newfoundland’s need for 
roads is immense. A single 
paved highway across the is- 
land (on the route scheduled 
for the Trans-Canada High- 
way) would do more to spark 
commercial activity than any 
other project. 


At present, although the 
roads are only described by 
the Newfoundland Tourist 
Development Office as “mo- 
torable,” they are not in good 
enough condition to be used 
for pleasure. Being mainly of 
gravel surface, they are hard 
on both tires and suspension 
and extremely dusty. 


The number of road users 
continues to grow every year. 
In 1952 there were 15,936 
cars. Last year the number 
was 34,361. 


The total of paved roads in 
Newfoundland is 125 miles. 


The problem has no easy 
solution. 


In the nine years since Con- 
federation the provincial gov- 
ernment has made vast im- 
provements to the system (at 
a cost of some $60 million) 
but it is still many years be- 
hind the other Maritime 
provinces. 


The total road mileage in 
Newfoundland is only 3,300 
miles. Of this, the provincial 
authorities have built 1,100 
miles and gebuilt a further 
500 miles since 1949. This 
program has provided roads 
for some 150 communities 
with a population of more 
than 50,000. 


But with more than 420,- 
000 people living in 1,100 
communities scattered along 
6,000 miles of coastline, the 
amount yet to do is stagger- 
ing. 

Some $22 million has been 
spent on the Trans-Canada 
Highway, of which the net 


cost at cae to the provin- 
cial treasury is $14 million 
without a mile of new paving. 
To complete the Jrans-Can- 
ada Highway and pave it 
from Port aux Basques to 
St. John’s will cost another 
$80 million. 


As the situation rests now, 

e Trans - Canada Highway 
has been graded to standard 
from Port aux Basques to 
Deer Lake, with the excep- 
tion of a section at St. 
George’s, but from Deer Lake 
to Grand Falls the route fol- 
lows one of the existing 
provincial roads. 


From Grand Falls to Bish- 
ops Falls (nine miles) the ex- 
isting road is paved. At Bish- 
ops Falls a 600-ft. bridge has 
been built to span the Ex- 
ploits River. This bridge will 
be opened to traffic within a 
matter of weeks. 


The route from Bishops 
Falls to Alexander Bay is 
graded. The next five miles 
to Port Blandford is now be- 
ing built under TCH agree- 
ment, with Ottawa paying 
90%. 

The next section runs 
through the Terra Nova Na- 
tional Park. This is the area 
in which there is now no road 
at all. Work is continuing on 
the federal highway through 
the park, but it is not likely 
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cult to imagine how they will 
be financed except by fed- 
eral money. There was in- 
sufficient money to meet the 
appropriations for 1957 - 58 
fiscal year. 





Cors eeeeeeereeeeeeeeees 
Commercial vehicles .. 
Drivers 





Road Users Grow 


Newfoundland 
1956 
32,555 
12,358 
50,826 


1958 
34,361 
12,500 
54,000 


1952 
15,936 
7,354 
30,470 








to be finished before next 
summer. 

From Port Blandford to St. 
John’s the motorist can fol- 
low an existing provincial 
road, the last section of 
which has paving. The Trans- 
Canada Highway is to follow 
this route except for 44 miles 
from St. John’s to Ocean 
Pond, which will be a totally 
new road. 

This new road is now un- 
der construction with con- 
tracts calling for grading and 
base course. Ottawa is paying 
for 90% of its 39 miles. 

The _ provincial govern- 
ment has announced ambi- 
tious and sensational plans 
for building further roads in 
Newfoundland but it is diffi- 
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However, the provincial 
authorities have already ac- 
complished a _ considerable 
amount by such methods as 
buying road-building equip- 
ment through hire-purchase 
financing. Payments were 
spread over five years. The 
government has stated that 
the total cost of each piece 
of equipment, including fi- 
nance charges, 
if the money had been raised 
in the bond market. 


A separate highways de- 
partment was created jn 1956 


was less than, 


and the new mipister, G. J. 
Power, introduced a bold ex- 
perimental plan. 


Under the plan, road build- 
ing was carried out by 18 
mechanized teams, each con- 
sisting of a mobile gravel 
plant, a grader, a dozer, a 
front-end loader, four dump 
trucks and five laborers. 


Six of these teams were 
operated by contractors and 
the remaining 11 by the pro- 
vincial government. To over- 
come the shortage of person- 
nel, the Department of High- 
ways brought in instructors 
from the U. S. and trained 
foremen and operators from 
scratch. 


Results showed that the 
Department of Highways’ 
teams were less costly than 
the contractors’ teams. 


The success of the method 
has encouraged the depart- 
ment to set up 60 teams for 
this year’s work. 

The program of work that 
was announced by Premier 
Smallwood last March 
(shortly before the federal 
election), involves the ex- 











How Important is U.S. 
$15 Million Year Goes 


The business community 
in St. John’s has. been 
stunned by the news that the 
hte U. S. Air Force base at 
Pepperrell is to close. 

The announcement,’ made 
in April, said that the closing 
would take place gradually 
during the next 18 months. 

The move is going to cost 
St. John’s some $15 million a 
year. 

Pepperrell, on the edge of 
the city, has played a vital 
part in the economy of St. 
John’s since 1940. 

For a community which 
has little industry its closing 
is regarded as a disaster. 

No less than 1,000 Pepper- 
rell servicemen live off-base 
with their families in St. 
John’s. The rent alone aver- 
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ages $1.2 million a year. 

For Newfoundland as a 
whole the effect on the econ- 
omy may be much less ser- 
ious. The other U. S. bases in 
the province are being ex- 
panded. 

Pepperrell is one of three 
U. S. bases in Newfoundland. 
There is an air base at Har- 
mon Field, near Stephenville, 
on the west coast and a naval 
establishment at Argentia in 
the south. There is also the 
Goose Bay air station in Lab- 
rador. 

While Pepperrell has some 
3,500 men, Argentia now has 
3,500 and Harmon Field 2,- 
2900. Many of the men from 
Pepperrell will be moved to 
Harmon Field. 

Altogether these 
bases employ some 
Canadian civilians. 
combined annual pay 
proaches $14 million. 

Last year Pepperrell paid 
out $6.7 million to some 1,700 
Canadian civilians and per- 
sonal expenditures by U. S. 
military personnel were close 
to $3 million. 

The base procurement office 
spent $3.3 million in appro- 
priated funds (plus a fur- 
ther $1 million in unappro- 
priated funds) on supplies 
and services in Newfound- 
land. 

Of the total appropriation 
last year, 75°) was spent in 
Newfoundland, compared to 
62> in 1956 and 50% in 1955. 

Elsewhere in Newfound- 
land, activity at the U. S. 
bases is increasing. * 

Since the announcement 
ot Pepperrell’s closing, the 
U. S. Navy has increased the 
size of the Argentia estab- 
lishment from 2,500 to 3,500 
The entire Airborne Early 
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4,000 
Their 
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penditure of no less than $56 
million. It was a three- 
pronged program. Under it, 
the government says it will: 
@ Pave 600 miles within the 
next three years, with 100 
miles this year, 200 miles 
next year and 300 miles in 
1960, at a cost of $20 million. 
@ Build nearly 1,200 miles 
of new roads within the next 
four years in such a way that 
all but 50 of the 1,100 com- 
munities in Newfoundland 
become linked to the roads 
network. Cost will be $24 
million. : 

@ Rebuild 1,670 miles, with- 
in the next four years, using 
the new system of mechaniz- 
ed teams. Cost: $12 million. 

It was claimed by the gov- 
ernment at the time of the 
announcement that this vast 
program would give work to 
5,000 men each season during 
the four years. 

The speed at which the 
program would start was to 
be such that “by the fall of 
this present year, there will 
be a vast improvement in the 
condition of practically all 
the roads in this province.” 
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Spending? 
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Warning Squadron (11) has 
been moved from Patuxent 
River, Maryland. 

Apart from the 1,000 extra 
personnel, the shift has in- 
volved some 225 families. 
The move has been described 
as permanent. 

Since Argentia was com- 
missioned in August 1955, it 
is estimated that U. S. per- 
sonnel have channeled some 
20° of gheir paychecks into 
local stores. With a payroll of 
$7 million in 1957 this meant 
$1.5 million to Newfoundland 
business. 

The arrival of another 1,- 
000 men will mean an addi- 
tional $400,000 a year. 

Argentia is currently em- 
ploying 1,250 Canadians 
whose total yearly pay 
amounts to $3.5 million. 

At Harmon Field, in the 
year ended June 30, 1957, 
civilian personnel received 
$3.5 million. 

At Goose Bay, in Labrador, 
Canadian civilians received 
$5.4 million in the same pe- 
riod, 

Total spending by the U.S. 
authorities at Goose Bay in 
the 12 months totaled in ex- 
cess of $26 million, of which 
$12.5 million was paid to 
military personnel, 

Expansion at Harmon Field 
may now be rapid. 

Already one of Pepperrell’s 
squadrons has been trans- 
ferred there. By the end of 
this year an additional] 800 
men are expected to have 
been added to the base. 

Capital outlays in the 12- 
month period ended Novem- 
ber, 1957, amounted to $12 
million, A further $12 million 
is being spent in the succeed- 


Ing 18 months. 
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Trains, Ships and Wages: 
CNR an Economic Lifeline 


Since there is still no com- 
plete road across Newfound- 
land the single trans-island 
line of the Canadian National 
Railways is of vital impor- 
tance. 

Last year the Newfound- 
land division of CNR lost 
about $1.6 million. 


The year before the deficit 
was $2.6 million. 


The service operates at a 
profit during some months 
but the full year’s operations 
invariably result in a loss of 
$1 million to $2.5 million. 


The most uneconomic fea- 
ture of the CNR service is the 
coastal steamship service. 
The company operates 14 
ships, supplying’ essential 
commodities to the tiny out- 
port communities accessible 
only by sea. 


These ships call at no less 
than 240 different ports, many 
of which have poor harbors 
and no wharf facilities. 


In many cases the steam- 
ship service is the only means 
of communication, 


Across the province, the 
CNR employs more than 
5,500 workers with yearly 
wages in excess of $17 mil- 
lion. 

The CNR’s record in New- 
foundland has been hes of 
steady expansion. 

Between 1949 and the end 
of last year the railway 
spent $19 million on new 
equipment, of which $9 mil- 
lion was spent in 1956. 


This year will see another 
$3.5 million spent. 

Freight car loadings and 
tonnage handled have shown 
a steady increase since 1949. 
But there is still insufficient 
business for profitable oper- 
ation. 

With existing equipment 
the CNR could handle two or 
three times as much business 
as it is getting. 


Last, year saw a decrease 
in carloadings through a cut- 
back in production by the 
pulp and paper mills. A pro- 
longed strike at St. John’s 
interrupted the heavy sand 
and gravel traffic normally 
carried by the railway. 


Passenger traffic is being 
maintained at a steady level. 
The .service between St. 
John’s and Montreal has 
been improved with the in- 
troduction last October of a 
rail diesel car between Syd- 
ney and Truro, N.S., cutting 
23 hours off the total journey. 


On current schedules it 
now takes 26 hr. to cross 
Newfoundland from St. 
John’s to Port aux Basques, 


' a distance of 547 miles cover- 


ed at an average speed of 21 
mph, and a further 37 hr. to 
travel from Port aux Basques 
to Montreal. 

Some considerable im- 
provement is expected in the 
service when the 8,273-ton 


steamship William Carson 
operates on the 90-mile 
stretch of the Cabot Strait. 
Its facilities include carrying 
of passenger cars. 


The William Carson went 
into service in 1955 on the 
270-mile run between Ar- 
gentia and Sydney, NS. 
It is being kept on this 
run until docking facilities 
at Port aux Basques have 
been improved. 


from 
how- 


Despite requests 
Newfoundland groups, 


RODNEY TOUCHE, FP staff 
writer, traveled extensively 
throughout Newfoundland to 
compile this feature report. 


ever, the ship is not acting 
as a car ferry while operating 
out of Argentia. 

Expansion plans of the 
CNR this year are among the 
most ambitious of any recent 
year. 

A start has been made on 
new yards at St. John’s and 
Corner Brook, It is planned 
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to double the capacity of 
both yards. Facilities at 
Clarenville are also being 
improved. 

Cost of construction at St 
John’s will amount to $2 mil- 
lion and at Corner Brook to 
$1.5 million, Improvements 
at Clarenville will amount to 
about $100,000. 


The new yard at Corner 
Brook, being built on land 
reclaimed from the sea, will 
make the city a major rail 
centre in the province. It 
will ‘have a capacity of 470 
cars. 

During this yeag the CNR’s 
track maintenance program 
is also being continued and 
expanded. 


It is Planned to lay 18 
miles of new rail at a cost of 
$500,000 and to undertake 
100,000 cu. yds. of bank- 
widening and 55,000 cu. yds, 
of ballast application. 


In addition, the annual 
program involving replace- 
ment of 200,000 track ties is 
being continued. 


Apart from rail and steam- 
ship services, the CNR line 
also operates a dockyard in 
Newfoundland. Last year 
more than 200 ships were re- 
paired there, Of these, 70 
were dry-docked. 


Employment at the dock 
was maintained at an average 
of 300 workers. 

A special CNR committee, 
headed by research chief 
W. P. Moffatt, recently come 
pleted a study of all New- 
foundland’s rail and sea 
transport needs. The com- 
mittee’s report, now being 
studied in Montreal, will set 
the pattern for future opera- 


tions in the province. 
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A modern university for men and women, 


Fredericton, 


BRUNSWICK 
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Ship your merchandise 





to Newfoundland 





DIRECT 

FROM YOUR 
FACTORY 

in one 

single booking 
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Rail and Water cris. 


All Water 


Requests for information and 
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to af your C.P.R., C.N.R., C.$./. 
agent, or from ovr nearest 
district office: 
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MONTREAL, QUE 
Clarke Steamship Co lid 
Canoda 


nt Building 
Tel.: UN. 1-165) 


WATERLOO, ONT. 
Muirhead Steomships itd 
8 Erb Street 

Tel.: 3-4318 Te! 


TORONTO, ONT 
Muirhead Steamships Lid 
30 Bey Street 
Tel.: EM. 66617 — 
EM. 3-0263 
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Check these advantages— 


QUEBEC, QUE 
Clarke Steamship Coe. Lid 
17, ewe St. Jacques 
Tel. LA. 2-204! 


LONDON, ONT 
Muirhead Steamships Lid 
397 Dundes 
~ 568) Tel.: 4-4345 


Competitive Rates 
Less Handling 
Simplicity of Billing 


Marine Insurance 
Included 


HAMILTON, ONT 
Muirheod Steamships Lid, 
CN.R. Stetien 
Tel.» JA. 77-2911 


WINDSOR, ONT. 


c. &. Waw 
Street 1619 Windsor Street 


ST. JOHN'S, NFLD 
R. Sellars 
PO. Bex £-5182 
Tel.: 9-0977 
Hervey & Ce. Lid. 
Agents 














Companies now active 


' 


American Smelting & Refining Company 
Limited 


- Asbestos Corporation Limited 
A. V. Roe of Canada Limited 


Bowater’s Nfld. Pulp and Paper Mills 
Limited 


British-Newfoundland Corporation Limited 
British-Newfoundland Exploration Limited 
Crown Zellerbach Corporation 

Frobisher Limited 

Iron Ore Company of Canada Limited 
Maritimes Mining Corporation Limited 
Wabush Iron Company Limited 

Advocate Mines Limited 


Anglo-Newfoundland Development 
Company Limited 


Atlantic Gypsum Company Limited 
Canadian Johns-Manville Limited 
Julian Iron Corporation 


Newfoundland & Labrador Corporation 
Limited 


NEWFOUNDLAND 
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O’Brien Gold Mines Limited 

American Encaustic Tiling Company Limited 
Bonne Bay Mines Limited | 
Canadian Javelin Limited 


Labrador Mining & Exploration Company 
Limited | 


Lake Wabush Railway Company Limited 
North Star Cement Company Limited 
Gullbridge Mines Limited 

Hamilton Falls Power Corporation 
New Jersey Zinc Company Limited 
Inter-American Minerals Corporation 
Newfoundland Fluorspar Limited 
Pickands Mather and Company 
Name Creek Mines Limited 

St. Lawrence Corporation 

Steel Company of Canada Limited 
Sogemines 


Youngstown Sheet & Tube Company 


DEPARTMENT OF ECONOMIC DEVELOPMENT 
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This is-a boom year for 
construction in St, John’s. 

In addition to the first 
stages of the $13-million har- 
bor development program, 
three other projects (two 
federal, one provincial) add 
a further $8 million. 

The federal govennment is 
currently building a new, 
eight-story central office 
building, -intended to house 
all government departments 
including customs. Some 700 
civil servants will work 
there. 

Its second project, a new 
post office, is also now under 
construetion, Contracts for 
both jobs were awarded to 
Argo Construction Co., Mont- 
real, 
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ST. JOHN’S and its excellent harbor. 


The Capital Grows and Goes 


The provincial government 
has let a contract for two 
additional, two-story wings 
to the general hospital. They 
are intended primarily for 
cancer treatment. Contract 
was awarded to J. L. E. Price 
Construction Co., Montreal. 

Work has just begun on a 
federal - provincial housing 
project of 146 units, totaling 
$1 million. A second tender 
was awarded last month for 
a 46-unit subsidized rental 
housing project, valued at 
$570,000. 

A new bus depot is being 
planned by the city council, 
which has now placed con- 
trol of the bus service under 
an independent commission. 

Construction in St. John’s 


Power Developments: 


$5 Million New Plan 


Newfoundland still has an 
immense need for electricity 
services despite the continu- 
ous expansion of the island’s 
power companies. 

The total number of cus- 
tomers buying. electricity is 
less than 60,000 in a province 
of 420,000 population. Instal- 
led capacity is 336,750 hp 
from 22 hydro electric plants. 

Three months ago an am- 
bitious new scheme was an- 
nounced by Premier Small- 
wood for bringing light and 
power to 5,000 more homes 
and 20,000 more people. Some 
800 mi. of new lines are in- 
volved. 

Cost to the government, if 
the scheme is carried out in 
full, will be close to $5 mil- 
lion. Premier Smallwood an- 
nounced that the average 
charge to householders would 
be $50 a year, leaving the 
government with an addi- 
tional charge to make up of 
$500,000 a vear. 

The scheme envisages two- 

stage development: 
@ First is to bring electricity 
to Bonavista Bay, Trinity 
Bay, the Southern Shore (20- 
30 mi. from St. John’s), St. 
Mary’s Bay, St. George's Bay 
and the Codroy Valley in 
western Newfoundland. 

Yearly cost to the govern- 

ment will be around $250,- 
000. 
@ Second, covering the nor- 
thern regions, will add an- 
other $250,000 to the yearly 
cost. 

Contracts have been agreed 
to between the government 
and three power companies, 
Newfoundland Light & Power 
Co., United Towns Electric 
Co. and Union Electric Light 
& Power Co, The contracts 
call for construction and op- 
eration by these companies 
of the necessary new facili- 
ties. 

Newfoundland Light & 
Power, St. John’s, serves ap- 
proximately 25,000 customers 
in St. John’s, Corner Brook 
and Grand Falls. 

In the St. John’s 
where some 15,000 customers 
are served, the company gen- 
erates 73,000 hp, of which 
96,500 hp is provided by 
seven hvdro-electric plants. 
The remainkig capacity is di- 
vided between a 13,000-hp 
steam generating station and 


area, 


a 3,500-hp auxiliary diesel 
plant. 

Work is underway on the 
installation of a second 26,- 
000-hp steam generating unit 
which is expected to be in 
operation toward the end of 
1959. 

Power for resale in the 
Grand Falls area is purchas- 
ed from Anglo-Newfound- 
land Development Co., but 
construction IS currently 
continuing on a 17,000-hp 
hydro-electric station at 
Rattling Brook which is due 
to be operating in November 
this year. Cost of the instal- 
lation, which will serve an 
area of 14,000 people, is about 
$5 million. 

Total energy generated and 
purchased by the company in 
1957 amounted to 236,199,- 
000 kwh compared with 224,- 
135,000 in 1956. At the end of 
last year consumption in St. 
John's was running about 4% 
ahead and in Corner Brook 
6°, ahead of the preceding 
year. 

United Towns Electric, St. 
John’s, supplies electricity to 
some 27,000 customers on the 


Avalon and Burin peninsulas, . 


including 6,000 served 
through two — subsidiaries, 
West Coast Power Co. and 
Wabana Light & Power Co. 

The close-down of some fish 
plants and a mine resulted in 
a 25°, drop in sales on 
the Burin Peninsula. On the 
west coast, further sales were 
lost through the opening of 
generating facilities at one of 
the military bases. 

However, 1,058 customers 
were added during the year, 
636 by the parent company 
and 422 by the subsidiaries. 

The company and its sub- 
sidiaries operate eight hydro- 
electric and diesel plants with 
installed capacity of more 
than 16,000 hp. 

Still in the engineering 
stage is a plan to develop the 
Black River, with an esti- 
mated potential of 10,000 hp. 

Union Electric Light & 
Power operates under a fran- 
chise granted by the provin- 
cial government. It supplies 
light and power through the 
Bonavista Peninsula. 

The company began pro- 
ducing electricity from a new 
plant on the Trinity River at 
Lockston in 1956. 





last year totaled $3.3 million, 
compared with $5.6 million in 
1956, Last year’s projects in- 
cluded 76 bungalows, five 
new business premises, three 
schools and two churches. 

Carry -over construction 
showed an increase of some 
$4.5 million on the previous 
year. 

A number of long-term ex- 
pansion plans have also been 
prepared, 

Chief of these is the pro- 
posal of the provincial gov- 
ernment to house its pres- 
ently scattered departments. 
in one new $8-million build- 
ing away from the water- 
front. 

While this proposal has yet 
to be officially announced 
architects’ drawings have 
been prepared and the necés- 
sary land purchased. The 
new building is likely to in- 
clude a House of Assembly, 

One obstacle to the devel- 
opment, lack of money, may 
be overcome by a lease-back 
deal. The government ~ is 
understood to be studying 
this possibility. 

The ambitious program for 
developing St, John’s harbor 
started last mont! with 
preliminary surveys for 
property expropriation. 

The work is divided into 
three sections in the proposal 
put forward by Foundation 
Co. of Canada. 

At the west end of the har- 
bor it is proposed to build 
a group of deep water 
wharves providing three 
berths for ships up to 10,000 
ton capacity and one berth 
for smaller ships, A second 
group: of wharves will be 
built for coastal shipping. 

Both groups are to be pro- 
vided with storage sheds, 
warehouse, offices, open stor- 
age areas, workshop, me- 
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chanical equipment and park- 
ing space. 

Cost of this section is esti- 
mated at $7.8 million. 

On the north shore of the 
harbor, plans call for an ac- 
cess road and eight or nine 
berths for schooners. This 
section is to cost $3.1 million. 

The third section covers 
the south shore and consists 
of a wharf designed for the 
Department of Transport and 
improvements to the access 
road, Estimated cost is $1.8 
million. 

When the entire program 
has been completed it is esti- 
mated that the improvements 
will reduce stevedoring costs 
by $2 per ton of cargo, repre- 
senting an annual saving in 
handling costs of about $1 
million at the present rate of 
shipping. 

When the new harbor im- 
provements have been com- 
pleted St. John’s will be in 
a much stronger position to 
compete with other ports on 
the Atlantic seaboard. The 
program is expected to bring 
a spurt of activity to trad- 
ing in St. John’s. 

A great deal of work still 
has to be done in the city to 
improve living conditions and 
relieve congestion. It Is esti- 
mated that of 13,000 dwell- 
ings in St. John’s, more than 
1,000 are in a condit 
condemned. 


ion to be 


In this respect, the closing 
of Pepperrell Air Base in 
1959 will increase the avail- 
able accommedation,. While 
some $15 million a year is 
likely to be lost to the busi- 
ness community, close to 
1,000 U.S, families now liv- 
ing off base will be moving 
from the city area. 

One final possibility that 
has not been overlooked by 
the people of St. John’s 
that some arrangement will 


Waiting 


Newfoundland’s _ political 
scene is dominated by Prem- 
ier Joseph E. Smallwood. 

His influence on Newfound- 
land life is as close and direct 
as a telephone call. 

And his absorption with 
Newfoundland’s affairs, how- 
ever trivial some of them 
may seem, is apparently un- 
limited. 

His office is on the top floor 
of a converted, white-painted 
house in St. John’s. 

Downstairs is a waiting- 
room, not unlike the out- 
patients’ room in an old- 
fashioned hospital. 

When Smallwood is in St. 
John’s, the waiting room is 
always full. 

He has established the rep- 
utation of being accessible to 
everyone. 

The people waiting are of 
every occupation, farmers, 
fishermen, miners, loggers 
and businessmen. 

Rich or poor, schemers or 
dreamers, they all wait “toe 
talk to Joey, personally.” 

And while Smallwood is 
seeing people, others are 
telephoning. It is not unus- 
ual for a caller to be answer- 
ed directly by the premier, 
without secretarial formality. 

Smallwood’s accessibility is 
criticized by his opponents. 

Nonetheless it is typical 
of his role in Newfoundland 
life, and a factor in his pol- 
itical impregnability. 

Smallwood still reaps the 
benefit of being the architect 
of Confederation, nine years 
ago. He brought to Canada a 
new province of 400,000 peo- 
ple—an island made up of 
more than 1,300 tiny “out- 
port” communities, primitive 
and isolated. 

At the time of Confedera- 
tion, Smallwood promised the 
people of Newfoundland the 
unimaginable riches of social 
benefits from Ottawa. He 
spelled out the effects of un- 
ion with Canada in the dol- 
lars and cents of the old age 
pension and the family allow- 
ance, 

He promised this new 
wealth to a seafaring peas- 
antry that had become em- 
bittered by decades of indebt- 
edness to local merchants, on 
whom they depended for 
marketing their fish. 

Here was a promise of cash. 

Smallwood’s triumph at the 
time of Confederation engen- 
dered a unique loyalty among 
the warm-hearted, tradition- 
loving people. 

The proof: The last federal 
election, when Newfound- 
land’s seats remained 
staunchly Liberal. 

“Whatever I did, I could 
not convince the people in 
the outports that Smallwood 
had nothing to do with the 
federal election,”’ one defeat- 
ed Conservative candidate 
told FP. “Though they wel- 
comed me with cheers, they 


be made for the city to se- 
cure the use of Pepperrell’s 
modern buildings. 

The U.S. air base sets a 
high standard in hospital and 
recreational facilities apart 
from providing living accom- 
modation for more than 2,- 
500 servicemen. 


ESVAIVIAVVAVAAVAAAAAAAAVSAAVVVVVs 


Room... 


4 


> 


PREMIER SMALLWOOD is 
accessible to everyone. 


would not vote for anyone 
but the person they saw to be 
‘Joey's man.’ ’ 

Smallwood is accused by 
his opponents of taking a 
particularly vigorous part in 
the recent election. 

Certainly, Smallwood chose 
the period immediately pre- 
ceding the election to an- 
nounce three giant programs 
of social improvement 
amounting to $100 million. 

He spelled out the names 
of communities that would 








gain by the first stages of the | 
: } 


programs. 

The announcements are in- 
teresting, coming from a pro- 
vincial government $47 mil- 
lion in debt. 

Another piece of legisla- 
tion, claimed to be motivated 
by political tradition, was the 
ban on retail stores opening 
on Saturdays. This law came 
into force last February and 
is said to have caused a ser- 
ious decline in retail business 
in St. John’s. 

A large number of stores 
are ignoring the ban, but 
they are almost all backstreet 
shops and tiny family con- 
cerns. 

An amendment to the law 
made it necessary for all 
prosecutions to receive the 
attorney-general’s approval. 

Say the Water St. merch- 
ants: “‘We know the approval 
will be only too swift if we 
try to open.” 
blame the law on 
constant desire to 
twist the merchant class tail 
in public.” 

Certainly, Smallwood is 
outspoken in his vote-catch- 
ing criticism of Water St., St. 
John’s. “A bunch of. waffle 
iron artists,” is a favorite de- 
scription. 


They 
“Joey's 
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Serving Western Newfoundland 


@ Operating a modernly equipped planing mill and lumber yards. 
@ Offering a wide variety of building materials and supplies. 
® Complete service in ready-mixed-concrete, sand, stone and gravel. 


@ Contractors particularly experienced in road building and commer- 
cial construction, 
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E. F. BARNES 


MACHINE AND FABRICATING SHOPS 


General Mechanical Repairs 


MANUFACTURER OF: 
STEERING GEARS 
STORAGE TANKS 

FISH PROCESSING EQUIPMENT 
SAW MILL EQUIPMENT 
ELEVATORS 
AND WELDED STEEL VESSELS 


ST. JOHN’S 


NEWFOUNDLAND 

















ALLIED CONSTRUCTION CO., LTD. 


General Contractors. 





P.O. BOX 872 
Tel.: 4064, 4401, 2202, 
80175 


NAVY BUILDING 
ST. JOHN'S, 
NEWFOUNDLAND 


ALLIED ELECTRIC 
Electrical Contractors 


Division of Allied Construction Co. Utd 
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ST. JOHN'S, 
NEWFOUNDLAND 
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To Be Welcomed 
Cordially. 
Served Graciously, 
Good Food and Drink, 
This You Will Find. 


Glynmill Inn 


Corner Brook, Newfoundland 
We Confirm Your Reservation 


ERIC JOHNSTON, Manager. 
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MINERS 


FOR FAST EFFICIENT TRANSPORTATION FROM NEWFOUNDLAND BASES 


EPA 


EXPERIENCED & FULLY QUALIFIED PILOTS 


SINGLE ENGINE A/C FLOATS, 


MULTI 


WHEELS, SKIS 


ENGINE A/C DAY & NIGHT, VER & IFR 


A/C MAINTAINED TO HIGHEST STANDARDS 


CHARTER FLIGHTS TO NEWFOUNDLAND 


BASES: 


GANDER AND ST. 
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EASTERN PROVINCIAL AIRWAYS LTD. GANDER, NEWFOUNDLAND. 


INFORMATION PHONE 
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Fishing Income Lags 





But. It’s Society Backbone 


The value of the landed 
catch of fish in Newfound- 
land last year, at $13.1 mil- 
lion was slightly less than 
the amount of family allow- 
ances received by the.parents 
of Newfoundland children 


($13.7 million). 

This one fact indicates the 
changed nature of what was 
once the province’s greatest 
industry. 

In terms of dollars and 
cents, fishing in Newfound- 
land runs third to mining and 
pulp and paper production. 


In terms of sociological im- 
portance, however, fishing is 
still pre-eminent. It ig the 
backbone of the Newfound- 
land way of life mainly be- 
cause it is the one activity 
that remains open as a means 
of earning a livelihood, what- 
ever may be happening in 
other industries. 


This is the historic role 
that fishing plays in New- 
foundland. As such, it is mis- 
leading to apply to it the 
same tests of productivity 
that one would use in assess- 
ing the economic usefulness 
of some other industry. 

When times are good, New- 
foundlanders leave the fish- 
ery. They discourage their 
children from becoming fish- 
ermen. They emigrate from 
their countless “outport” 


communities 2p Newfound-~ 


Jand’s ragged coast and seek 
a better living elsewhere. 

At the first sign of reces- 
sion, the fishery recovers its 
importance. 

This is the pattern that is 
being followed now. 

During 1957, the number 
of fishermen rose 10%. The 
_ increase over 1956 was con- 
fined to the inshore fishery, 
which makes least demands 
on capital and equipment. 
The offshore fishery, regard- 
ed as more profitable, re- 
mained virtually unchanged. 

The increase in the fishing 


labor force ranged from 1° 


in some parts of the west 
coast to 21% on the Labra- 
dor and in St. Mary’s Bay. 
The value of all boats, gear 
and shore. installations 
amounted to $16.9 million, 
with the inshore fleet ac- 
counting for 70% of the total. 

The number of inshore 
fishermen last year totaled 
15,724, compared with 14,309 
in 1956. 


Offshore fishermen num- 
bered 623 compared with 647 
(and 783 in 1954). The total 
of motor boats in use amount- 
ed to 7,797 compared with 
6.978 in the preceding year. 


With the revival of interest 
in fishing one would expect 
an increase in the -catch. 
However, this was not the 
case. Total landings amount- 
ed to 547.8 million Ib. com- 
pared with 592.7: million Ib. 
in 1956, a drop of 7.6%. 


The value of. the catch 
dropped 9.4% from $14.4 
million to $13.1 million, with 
prices remaining about the 
same. 

The main factor contribut- 
ing to the decrease in catch 
was an unusually late spring. 
Fishing was slow to start. Ice 
was prevalent until mid- 
June, lowering the water 
temperatures in the bays and 
causing a cutback in the 
lobster catch. 

This year the catch may be 
greatly increased. The winter 
was mild and spring was 


about one month earlier than 
normal. There is no reason to 
suppose that the fishermen 
would not take advantage of 
these favorable conditions, 
but there is one unknown 
factor to be considered: Un- 
employment insurance. 


Insurance was extended to 
fishermen for the first time 
late last year. First claims 
were filed Dec. 1, 1957. At 
March 31 this year there were 
13,021 fishermen registered 


under the scheme. 


At the peak period, Feb- 
ruary, reports indicate that 
some 8,500 were receiving 
tishing seasonal benefits. This 
figure had dropped to 5,400 
by the end of April. 


During the first five months 
of the unemployment insur- 
ance scheme, fishermen in 
Newfoundland received more 
than $2.5 million in benefits. 


(There are limitations to 
the way these figures can be 
interpreted. For statistical 
purposes, claimants are class- 
ified as fishermen if they re- 





Haddock, Hake 
Rosefish 
Flounder, Greysole 
Halibut 

Catfish 


Source: Federal Dept. of Fisheries. 





Frozen Fish 
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19,701,283 
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52,576,128 62,796,183 


30,473,632 
12,363,235 
4,528,549 








quire even one fishing con- 
tribution to qualify for bene- 
fits. 

(A number of fishermen 
did not obtain a sufficient 
number of contributions to 
qualify for fishing benefits in 
the early tages of the 
scheme). 

The important question is: 

To what extent will this 
new source of revenue affect 
normal practices in the fish- 
ing industry? 

There is no doubt that 
the Unemployment Insurance 
Commission has done every- 
thing within reason to avoid 
disturbing the fishing econ- 
omy. 

But this is the first time 
that the commission has had 
to insure a type of self-em- 
ployment where the normal 
job tests of availability and 
willingness to accept work 
could not be made. 

It was for this geason that 
the payment of benefits based 
on contributions made by 
fishermen was limited to the 
season when little fishing is 
carried on. 

However, the benefit period 
has been extended — twice. 
First to May 17 and now to 
June 28. It extends well into 
the active fishing season. 

There are already indica- 
tions that in some cases fish- 
ermen are not following their 
normal practices in market- 
ing their fish. 

In establishing a claim for 
unemployment’ b>-nefits, a 
fisherman has to declare his 
earnings on a weekly basis. 
If a fishing trip extends into 
two weeks, earnings have to 
be attributed to the one week 
in which the fish is sold, 

Since this is the first year 
in which unemployment ben- 
efits have been extended to 
fishermen, it will not be sur- 
prising if a number of revi- 
sions have to be made to the 
scheme. 

Its influence on the fishing 
industry is being closely 
watched. The Newfoundland- 
er has a reputation for work- 
ing only as long as it is neces- 
sary. Since his requirements 
are modest, the income he 
needs to achieve them is not 
particularly high. 

It is felt in some circles 
that the family allowances, 
the old age pension and now 
unemployment insurance will 
tend to reduce output. 





Speed, Machines, Centralization 
Trend in Fish Processing Plants 


Two significant aspects of 
the Newfoundland fishing in- 
dustry are the closing of 
several freezing plants and 
the continued expansion of 
mechanical drying facilities. 

Trend in the industry in 
recent years has been toward 
large-scale production and 
the use of central plants for 
processing. The industry has 
taken the view that increased 
mechanization is the key to 
more competitively - priced 
fish. | 

Before 1950 there were 
only seven freezing plants in 
the province. By 1953 the 
number had doubled. In 1956 
there were 22 in operation 
and two more being built. 

During 1957, however, due 
to declining prices (and re- 
duced interest in fish sticks), 
six of the plants were closed. 
Admittedly, they were main- 
ly small plants, not partic- 
ularly well equipped or well 
suited for production. 

Of the 18 plants in opera- 
tion now, some are of the 
most modern design in the 
world. Under current condi- 
tions, however, they are not 
proving particularly profit- 
able. 

Almost all the plants in® 
creased their production in 
1957 although not enough to 
bring total production of 
frozen fish to the previous 
vear’s level. There were 
fewer marketing difficulties 
as far as quantities were con- 
cerned, but prices were 
lower. 

The U. S. market continued 
to be the main outlet (annu- 
al consumption of frozen fish 
in the U. S. is about 100 mil- 
lion lb.). Small quantities 
were shipped to central! 
Canada. 

Total production amounted 
to 52.6 million lb., a drop 


of 16° on the preceding 
years 62.8 million lb. Had- 
dock and rosefish were main- 
ly gesponsible for the 
decrease. 

Codfish, at 30.4 million Ib., 
accounted for the bulk of the 
output. 

Here are some details of a 
typical freezing plant to in- 
dicate the level of operations: 

One of the biggest plants 
in Newfoundland is Job 
Bros., St. John’s. It produces 
about 10 million lb. of frozen 
fillets a year, the entire out- 
put being sold to the U. S. 
The company provides em- 
ployment for about 325 
workers, many of them girls. 

Basic union rate for work- 
ers engaged in packaging fil- 
lets for freezing is $1.17 for 
men, 72c for women, hourly. 

The company buys fish at 
1.5c per lb., ungutted, and 2c 
per lb., gutted. The packaged 
frozen fillets are sold at 18c 
per lb. to buyers in the U. 5S. 

While further expansion of 
freezing plants is most un- 
likely in the immediate fu- 
ture there is still a big de- 
mand for more mechanical 
drying plants. 


There are at the moment 
26 salt fish plants with dry- 
ers, including one being re- 
modelled. Volume of fish 
dried by mechanical means 
has grown from negligible 
proportions in 1955 to about 
15 million lb. last vear. 

It is likely that total out- 
put of mechanically dried 
fish will reach 22 million Ib. 
this year. 

Helping in the rapid ex- 
pansion of output is the fact 
that many salt fish plants are 
already in existence and only 
need mechanical drying 
equipment. Newfoundland’s 
plants are now handling as 
much of the local catch as is 
going to Nova Scotia to be 
dried. 

The biggest market for 
dried fish is the Caribbean. 
Jamaica, Puerto Rico and 
Cuba account for half of total 
dried fish exports. Other 
markets are in Spain and 
Italy. 

Competition in all the 
markets is exceptionally 


‘keen. 


Spanish, Portuguese and 
Scandinavian fishermen are 
themselves taking fish in 
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water adjacent to the New- 
foundland coast and with 
lower costs they are in a 
favorable position to cut 
prices. 

In most markets where 
Newfoundland dried cod is 
sold there is an oversupply. 
More could be sold but only 
at a price affording no profit. 

Preference in the markets 
is for light salted fish dried 
by hand on fishermen’s flakes. 
This is Newfoundland’s spe- 
cilalty. Mechanically dried 
fish is more heavily salted. It 
is also the kind that New- 
foundland’s competitors can 
most easily produce. 

However, there is a natural 
reluctance in fishing families 
to use the traditional method. 
Work on the flakes is usually 
done by fishermen’s wives 
and involves considerable 
handling. (18,000 women 
were engaged in this work in 
1935.) 

Fishermen prefer to sell 
their catch to the’plants. To 
produce similar light salted 
fish by mechanical means in- 
volves longer drying periods 
and consequently higher 
costs, 

Those are the problems of 
the industry, aggravated in 
part in recent months by 
complaints of declining 
quality. 

It is felt by observers that 
some of these complaints are 
legitimate, and due to occa- 
sional low standards of in- 
spection, but that in the main 
they form the basis of an 
excuse for rejecting unwant- 
ed shipments. 

Other species of fish con- 
tinue to play an important 
part in the total value of 
production although in quan- 
tity they are overshadowed 
by the vastly greater signif- 
icance of codfish. 
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Education 
Woes Grow 


The population of the small 
town of Botwood, near Grand 
Falls, is approximately 4,000. 

It has five schools: Roman 
Catholic, Church of England, 
United Church, Salvation 
Army and Pentecostal, 

Botwood is not unusual. In 
the diversity of its educa- 
tiona! facilities it is much like 
many of Newfoundland’s 
other 1,300 scattered com- 
munities. 

This feature is the crux of 
Newfoundland’s almost in- 
soluble educational problem. 
Teaching is denominational 
(and no government that 
wants to stay in office can 
make it otherwise). 

Through this inflexible di- 
vision of resources it has na- 
turally been difficult to raise 
standards. 

How bad are they? This 
Was answered last summer by 
the provincia] government in 
its brief to a Royal Commis- 
sion. 

The report stated that stu- 
dent enrolment, per class- 
room, is the highest in Canada 
and is still rising. 


“Newfoundiand has the 


dubious distinction of having 
the only classrooms with 
more than 80 pupils — one 
had 86,” said the report. 

The report stated that 60°, 
of Newfoundland’s teachers 
have less than junior matric- 
ulation and less than a year’s 
professional training. Of that 
group, almost one third has 
no professional training of 
any kind. 

School supervisors are re- 
sponsible, on an average, for 
157 classrooms each. “Their 
work is made more difficult 
by the hazards of transporta- 
tion,” said the report. 

Daily attendance at school 
averages 85.5°. 

Enrolment in Newfound- 
land schools is increasing at 
the rate of about 5,000 a year. 

There were 78,271 school 
children at the time of Con- 
federation. In 1955 the num- 
ber had jumped to 97,800. 
This year it is about 110,000. 

The ratio of children to 
adults in Newfoundland is 
higher than anywhere else in 
Canada. More than 40% of 
the population is under 15. 

About 11% of the total en- 
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rolment is registered in the 
high school grades (9, 10, 11). 
This is much lower than else- 
where in Canada. Many 
provinces have 20% of their 
enrolment in high school 
grades. 

Newfoundland’s school 
children are scattered among 
3,300 classrooms in 1,164 
schools, (In 1949, number of 
classrooms was 2,354, schools 
1,182). 

These figures show a very 
slight trend toward central- 
ization but the progress is far 
from rapid. 

One of the most important 
steps in this direction was 
taken five years ago when the 
policy was approved of build- 
ing regional and central high 
schools, The first one was 
established three years ago. 

Along with the policy of 
promoting regional and cen- 
tral high schools, the provin- 
cial authorities have encour- 
aged the attendance of 
children from outlying areas 
at schools in larger communi- 
ties. Some 2,200 children are 
now being transported to and 
from school by bus. 

At university level, expan- 
sion has been even more 
rapid, 

The present enrolment at 
the Memorial. University in 
St. John’s is now more than 
1,100 compared with some 400 
in 1952. 

Three large temporary 
buildings were erected last 
year to provide additional 
lecture rooms and space for a 
students’ union. The faculty 
was increased by 18 members. 

Of the total enrolment at 
the university, 565 students 
are registered in the faculty of 
education (362 being in their 
first year). This trend is re- 
garded as extremely propi- 
tious for improvement of the 
teaching profession. 

There are now some 3,200 
teachers in the _ province 
(2,375 at the time of Confed- 
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SEAFOODS 


Modern selling techniques are as important in the 
fishing industry today as they are in any business 
there is, That’s why modern packaging, merchan- 
dising and advertising play such an important role 


in the sale of our Blue Water products. 


A few years ago the busy Canadian housewife 
was hardly aware of the Blue Water name. Today 
she consciously looks to the Blue Water brand to 
bring her the most advanced offerings of ocean-fresh 


fish products. 


The latest is Blue Water “De Luxe” Fillets, the 
result of two years of research and testing. 
‘‘Acronized’’*, and packaged in the newest ‘“‘window- 
pack”, they are the first separately frozen fish 


fillets—a convenience she can appreciate! 


FISHERY PRODUCTS LIMITED 
General Offices, St. John’s, Nfld. 


National Sales Office, 771 William St., Montreal 3, Que. 


*Trade Mark of Cyanamid of Canada Limited 





CARGOES to outports must go by ship. 


eration) and their salaries 
now total approximately $7 
million. An increase of 10° 
went into effect last Septem- 
ber. 

The starting salary for a 
teacher with one fuli year of 
professional training is now 
$2,205. 

The highest remuneration 
which a teacher possessing a 
doctorate may receive from 
government sources, includ- 
ing bonuses, is $6,220. Such a 
teacher would have to be a 
school principal. Similar 
qualifications in a classroom 
post bring a salary of $5,340. 


Maximum pay for a teacher 
with a university degree and 
one year’s professional train- 
ing is $4,200, 


These pay scales are much 
above pre - Confederation 
days. In 1947, for example, 
out of 2,207 teachers, 1,333 
were receiving less’ than 
$1,000 a year, 

As in the fields of health 
and highways, an important 
new program for improving 
education in Newfoundland 
was announced early this 
year by Premier Smallwood. 

The program involves an 


outlay of $20 million in the. 


next five years, with $4 mil- 
lion of it earmarked for the 
1958-59 school year starting 
in September. 

Here are the highlights of 
the program: 

—New schools, Provincial 
grant toward the cost of 
building schools to be in- 
increased from $500,000 a 
year to $1 million, beginning 
in the next school year. In- 
tention is to reduce the num- 
ber of children per class to 35. 

—School maintenance. Pro- 
vincial grant to be raised next 
school year from $400,000 a 
year to $800,000 a year. De- 
partment of Education an- 
nual grant for buying new 
desks to be increased from 
$50,000 to $100,000. 

—Regional schools. Annual 
grant of $500,000 to be in- 
creased to $1 million. 

—University expansion. $1 
million to be spent this year 
on the first phase of new 
building construction at the 
university. Architects’ designs 
have been approved, 

—Vocational schools, Nine 
new vocational schools are to 
be built at a cost of $2 million. 
Included in the program is a 
$1 million technical institute 
in St. John’s. 

—Teachers’ pay. Beginning 
in the next school year, grant 
for teachers’ salaries is to be 
increased by $750,000. 

—Scholarships, bursaries. 
To mark the 10th year of 
Confederation, the govern- 
ment plans to award 500 Con- 
federation scholarships and 
900 Confederation bursaries 
every year, at an annual cost 
of $250,000. 

Closing his announcement 
last February, Premier 
Smallwood said: “Total cost 
of this new charter for edu- 
cational progress in the next 
five years will run to some- 
thing over $20 million. 

“It will take a year or two 
to get the program in full 
swing, but in the first year, 
including capital account ex- 
penditure, we plan to spend 
about $4 million and author- 
will 
budget 


liv for this e3 


penditure 
be sought when the 
is brought down 
“Our grand total expendli- 
ture for education in the 
coming year will thus.be more 
than $17 million for the year, 
and a forecast that I recently 
made that education will soon 
be receiving $20 million a 
year is already in sight of 


realization.” 


yoes for Health 


Due to the congestion in 
Newfoundland’s only menta! 
hospital a number of patients 
have to be kept in local jails. 

The waiting list of mental 
patients in need of admission 
to the hospital runs to about 
600 people. 

This situation has been em- 
phasized by the provincial 
government in presenting 
Newfoundland’s case for the 
revision of terms of union 
with Canada. 

The government report 
estimated that a total of $36,- 
250,000 would have to be 
spent by the health services 
in Newfoundland to provide 
necessary improvements. 

It also indicated that the 
provision of these capital 
needs would double the 
maintenance cost-of the pub- 
lic health service. 

In the 1956-57 fiscal year, 
the government spent $10 
million on health — almost 
25% of the provincial budget. 

Of the 4,300 civil servants 
employed by the province, 
2,500 are in the Department 
of Health. 

With two exceptions, Gan- 
der and Botwood, the cottage 
hospitals range in size from 
six to 29 beds. Gander has 
100 beds and Botwood 47. 

The government, in its re- 
port, sums up the general 
hospital situation by stating 
that the province is short of 
600 beds, a number, which 
will soon be 1,000’ judging by 
the rate of increase of the 
population. 

A great deal has been 
achieved toward overcoming 
TB. As recently as 1949, the 
death rate was 82 per 100,000 
people. By 1955 it had drop- 
ped to 19.9, still the highest 
in Canada but sharply down 
from six years earlier. 

Aware of health service de- 
ficiencies, Premier Small- 
wood last February detailed 
a $20-million program for 
hospital improvements. It is 
designed to add 1,200 beds to 
the current total of 3,500. 

Main feature of the plan is 
to build seven new general 
hospitals and six new chil- 


dren’s hospitals and extend 
seven existing cottage hospi- 
tals, in the next five years. 

New general hospitals have 
been scheduled for St. John’s 
(500 beds), Corner Brook (75 
beds), Grand Falls (754, 
Gander (80), Clarenville 
(50), Bell Island (50), and 
Baie Verte Peninsula (30). 
The St. John’s hospital would 
be for mental cases. 


Children’s hospitals are 
scheduled for St. John's 
(200), Corner Brook (40), 
Grand Falls (50), Gander 
(30), Clarenville (25) and 
Bell Island (25). 


Cottage hospitals to be en- 
larged are at Old Perlican, 
Placentia, Fogo, Bookfield, 
Bonne Bay, Stephenville 
Crossing and Burin. 


In addition, the plan pro- 
poses, several new doctors’ 
residences, a new $3-million 
nurses’ home in St. John’s 
(accommodating 300 nursing 
students) and completion of 
the $2-million cancer wing on 
which work has begun at the 
St. John’s general hospital. 
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CORNELL, MACGILLIVRAY 
LIMITED 


MEMBER INVESTMENT DEALERS ASSOCIATION OF CANADA 
Board ef Trade Building, 


St. John's, 
Newfoundland 


Bank of Nova Scotia Building, 
Halifax, 
Nova Scotia 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 














HEAP & PARTNERS (NFLD.) LTD. 


122 NEW GOWER STREET 


ST. JOHN'S NEWFOUNDLAND 


Since the middle of the Nineteenth Century, when old Willicm 
Heap built the first Railway bridge across the St. Lawrence 
ct Montreal, Heap and Partners’ name hos been associated 
in Newfoundland with the Engineering Industry. 


To-day, in the oldest City of Canada's youngest Province, we 
represent only the best Companies-in the Electrical, Mechanical 
and Civil Engineering fields. May we serve you? 


Telegrams: 
Mechel, St. John's 


Phones 
4121, 4122, 80340 
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NEWFOUNDLAND’S POPULAR DEPARTMENT STORE 


Supplying every Home and Personal need most economically 








Sole Newfoundland Agents For 


Philco Products — Television, Radios, 
Tubes, Electric Washers, Refrigerators, 
Table Cookers and Freezers. 

The Century Insurance Co., London, Eng- 
land (Fire, Automobile, Accident, Plate 
Glass, Burglary, Sprinkler leakage, etc.) 


THE HOUSE FOR VALUE 


And Associate Companies 
MARTIN-ROYAL STORES, HARDWARE CO. LTD. ©@ RIVERSIDE WOOLEN MILLS, LTD. 
THE EXPLOITS VALLEY ROYAL STORES, LTD., Grand Falls, Buchans, Millertown 
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Canadian Javelin Limited was incorporated by Federal 
charter in 1951. The authorized capital of the company 
consists of twelve million (12,000,000) common shares of 


no 


to this date. 


Chairman of the Board and President 
Executive Vice-President and Secretary-Treasurer....... 


Vice-President @eeeeoee4eeeeeee#e? 


MINING PROPERTIES 


(Iron, Titanium, Other Ores and Timber) 


2. Cantons, Tache, Bourget, Saguenay, 
Prov. Quebec 


3. Province Atacama, Chile, South America 


JAVELIN. GEM 


par value of which 4,593,295 shares have been issued 


OFFICERS 
JOHN C. DOYLE 
ve eeee HM. LeBROCK 
R. R. BOON 


DIRECTORS 
R. R. Boon 
R. A. Young 
J. Gaido 


John C. Doyle 
H. LeBrock 
T. E. Bradley 


SUBSIDIARIES 


Javelin Realties Limited 

7 
Inter-American Minerals Corporation 

* 

Julian Iron Corporation 
- 

Jubilee Iron Corporation 
° 

Simone Iron Corporation 
a 


Javelin Pulp & Timber Ltd. 


1. Labrador 





Executive Offices 


DOMINION SQUARE BUILDING 
1010 St. Catherine Street West 
MONTREAL, P.Q. 
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Suppliers of Commercial 


¢ Fishing Gear @Rope eLines ¢ Twines, etc. 


GRIMSBY FISHING GEAR COMPANY 
OF CANADA LIMITED 


73 BLACKMARSH RD. 


ST. JOHN’S, NEWFOUNDLAND DIAL 4086 




















"“CRAGPROOF” 
“TERRA NOVA” 
“TERRY” JEANS 


“Good TODAY and MONTHS away” 


We manufacture: 

Overalls, Dungarees, Jeans 

Work Clothing of every description 
Work-Pants, Dress Pants 

Clothing and Uniforms made to measure 
We specialize in denim goods 


THE TERRA NOVA TEXTILES LIMITED 
ST. JOHN'S, NEWFOUNDLAND 


OVERALLS 











BEEF 
Feeds and Provisions of all kinds 


Agents for 


Standard Brands Ltd, - - - - Montreal 

Maple Leaf Milling Co. Ltd. - Toronto 

Fire—Guardian Assurance Co. Lid. of 
London, England. 


General Merchants 


T. & M. Winter Ltd. 


(est. 1878) 
Si. John’s. Newfoundland 
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MURRAY AGENCIES & TRANSPORT 
co. LTD. 


ST. JOHN'S, NEWFOUNDLAND 


Steamship Terminal Operators 
and Contracting Stevedores 
PUBLIC WAREHOUSING 


Member of CWA 
* 


Representing 
SAGUENAY SHIPPING LTD. 


Direct Steamship Service from 
Montreal to St. John’s 


P.O. Bex 2155 Cable Address MATCO 





DUNGAREES 
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STEEL 


Richard Thomas & 
Baldwins (Canada) Ltd. 


$0 WELLINGTON STREET EAST 
TORONTO, ONTARIO — EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 
Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 














Mortier Bay Free Port Plan 
Money Ready if Ottawa Says Yes? — 


Recent weeks have seen 
vigorous renewal of Ress i 
in the dramatic idea of using 
Newfoundland’s Mortier Bay 
as transfer point for Great 
Lakes cargo. 

The $100 million plan of 
the newly-formed Mortier 
Bay Development Co. is now 
being closely studied in Ot- 
tawa., 


It has also excited the in- 
terest of several groups in 
the transportation field in 
both Canada and the U.S. 

Says the Mortier Bay De- 
velopment Co.’s president, C. 
F. MacLellan, a Toronto 
transportation specialist: 

“The project is receiving 
wide and concentrated study 
by both government and 
business I am most en- 
couraged.” 


To the question of securing 
$100 million in the event of 
support from Ottawa, Mac- 
Lellan says:* 


“There will be no difficulty 
raising the money. It will 
be put up by the private 
companies that want to take 
part in the scheme.” 


Mortier Bay Development 
Co. was formed early this 
year. The company has been 
given control by the New- 
foundland government of an 
area of 50 sq. miles of shore- 
land, 


In the 30-page brief now 
being studied by federal spe- 
Cialists, the company details 
the advantages of making 
this remote and sparse part 
of Canada a centre of activity 
for trade. 


Here is the argument: 


Mortier Bay itself,.on New- 
foundland’s south coast, is a 
deep, natural harbor free of 
ice and fog. It can provide 
safe anchorage for 200 ships. 


Its geographical situation, 
30 miles west of Cape Race, 
is at the eastern extremity 
of the St. Lawrence Seaway 
route. As such, it enables 
the inland “lakers” using the 
Seaway to operate over the 
longest possible distance. 


By equipping Mortier Bay 
with vast storage facilities 
for grain, iron ore and manu- 
factured products, some of 
the winter freeze-up prob- 
lems of the St. Lawrence 
would be solved. 

Mortier Bay would also 
provide an excellent oppor- 
tunity for wheat to be ship- 
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PEACEFUL Mortier Bay: Site of a great free port? 


ped cheaply through Port 
Churchill, on the west coast 
of Hudson Bay. 

At Mortier Bay, cargo can 
be transferred for shipment 
throughout the world, Its lo- 
cation is as close as possible 
to the point where St. Law- 
rence Seaway traffic natural- 
ly meets the Great Circle 
shipping route. 

This point of intersection, 
says the Mortier Bay Devel- 
opment Co., is the crossroads 
of world shipping. 


It is 1,000 miles closer to 
the markets of Europe, Africa 
and Asia than any other east 
coast port. 


It is closer to the ports of 
South America than any 
other port in Nerth America. 


“All main trade _ routes 
from the English Channel 
and the principal industrial 
ports in Europe, to North 
American ports, to Panama 
and Pacific ports via Panama 
or Cape Horn... all pass 
less than 100 miles from 
Mortier Bay,” says the com- 
pany’s brief. 

The company envisages a 
traffic of 36.5 million tons of 
cargo by 1964. 


As a trans-shipment point, 
Mortier Bay can stimulate a 
two-way trade in ore and 
grain. Big “lakers” carrying 
grain down the Seaway will 
pick up ore at Seven Islands 
for the return journey. The 
ports are 300 miles apart. 


As far as Port Churchill is 
concerned, the use of Mortier 
Bay could lead to a traffic 
through the port of 75 million 
bu. of wheat a season. Ship- 
ping wheat through Hudson 
Bay to overseas markets even 
now reduces transportation 


costs. 


By developing both Port 
Churchill and Mortier Bay, 
Canadian wheat can gain an 
important competitive ad- 
vantage. 


“It will put our grain on 
the rim of the Great Circle 
shipping routes, in an all- 
season port close to Britain 
and Europe.’ It would be 
landed at Mortier Bay for 
less than the cost to put grain 
in Montreal terminal ele- 
vators, even after the Sea- 
way opens,” says the brief, 


Summing up, the brief says 
that development of Mortier 
Bay is necessary “to make 
the “greatest fossible use of 
efficient lakers between the 
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and Hudson Bay 
ports, to protect our marine 
and shipbuilding industries 
from further inroads by for- 
eign shipping and to utilize 
and develop the Seaway and 
Port Churchill to their full- 
est freight carrying potential 
at the earliest possible date.” 


Seaway 


Opposition to the Mortier 
Bay plan is certain to come 
from the railroads of the 
eastern U.S. and from such 
ports in the Maritimes as 
Halifax and Saint John. 


If Ottawa turns down the 
whole scheme, it is unlikely 
that any more will be heard 
of using Newfoundland fo: 
cargo transfer. 

But if it gives it support, 
a revolution lies ahead not 


CABLE ADDRESS 
“HARVEY” 
ST. JOHN’S, NEWFOUNDLAND 


Harvey & Company Ltd. 


STEAMSHIP DEPARTMENT 
ST. JOHN’s, NEWFOUNDLAND 
AGENTS:—-NEWFOUNDLAND CANADA STEAMSHIPS LTD. 


CLARKE STEAMSHIPS LIMITED 
FJELL LINE 


CORRESPONDENTS BOARD OF UNDERWRITERS 
OF NEW YORK 


ESTABLISHED 
1767 











NORTH EASTERN FISH 
INDUSTRIES LTD. 


HARBOUR GRACE, NFLD. 


MOORES (FERMEUSE) 
Fermeuse, Nfld. 


LTD. 


Suppliers of: 
FRESH FROZEN FILLETS 
Sole — Cod — Haddock — Flounder — Ocean Perch — 
Fresh Frozen Fish Slabs & Blocks, For Fish Stick Manufacturers 
SMOKED FISH 
Kippers — Smoked Cod — Finnan Haddie 
Pre-cooked Fish Sticks Under Harbour Grace Brand 
BAIT — OIL — SALT 
Available at Fermeuse. 


“Cape Race” Brand WHITE FISH MEAL — HERRING MEAL 





ot: 


Suppliers of whole meat and refined fish scrap for mink food 


BRANDS 
““‘NORDEASTER’’—“HARBOUR GRACE”’ 
only for the island shipping “DEEP BLUE SEA”’ 
industry but for the economy 
of Newfoundland. 














ARE MANUFACTURERS’ AGENTS 
AND DISTRIBUTORS 


Branches at: 
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Corner Brook, Bishop's Falls, Botwood, 
Bay Roberts and Fortune. 


A. E. HICKMAN CO., LTD. 


(Head Office) ST. JOHN'S, NFLD. 
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Your key to 
Getter Bustucss 


in Newfoundland 


With a network of 17 offices, strategically 

located throughout the Province, the Bank of Montreal 
can be relied on for accurate information 

and sound busiriess counsel based on more than 60 years 
of local experience. You can also depend 

on the B of M for quick, efficient banking service wherever 


your business interests lie. 


If you are doing business in Newfoundland 
— or anywhere else in Canada for that 
matter — it will pay you to see 


Canada’s First Bank. 


You'll find the B of M a useful friend... 
your key to better business — in every 
Province, 


line...in every 


BANK OF MONTREAL 


1817 
SP 99m 


CANADIANS 1 N EVERY WALK O F LIiPe SINCE 
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The often - asked question 
of whether Newfoundland 
can support a third pulp and 
paper mill is finally going to 
be answered. 

Current daily capacity of 
Newfoundland’s two mills is: 
Bowater’s Newfoundland 
Pulp and Paper Mills Ltd., 
1,000 tons newsprint, 150 
tons pulp; Anglo-Newfound- 
land Development Co., 780 
tons newsprint, 70 tons pulp. 

Now, after prolonged ne- 
gotiations with the provincial 
government, Crown Zeller- 
bach Corp. has announced an 
agreement under which it 
will carry out a feasibility 
study within the next two 
years. 


Birch, 1° and -1'%" thick- 


ness. 
@ FLOORING 
Birch and Oak 
@ WATERPROOF 
PLYWOOD 
Subficoring — Sheathing 
Concrete Forms 
® poors 
Birch, Mahogany, Osk & 
7 Walnut 


VISIT YOUR LOCAL DEALER 


MANUFACTURED BY 


NEWFOUNDLAND 
HARDWOODS LID. 
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NEWFOUNDLAND 
SAVINGS BANK 


Established 1834 


PAYS 1'2% TO CORPORATIONS 


3°% ON INDIVIDUAL ACCOUNTS 
AND TRUST FUNDS 

















F. W. OTTENHEIMER LTD. 
Good Brokers and Commission Merchants 


BANK OF MONTREAL BUILDING 


ST. JOHN'S, NEWFOUNDLAND, CANADA 
P.O. Box E-5156 Telephone 6110 


MR. PRINCIPAL:—We can accept additional lines and 
welcome your enquiries. 

















London 
New York 


and Paris 





Association of Fashion Ltd. 


St. John’s Newfoundland 
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IMPORTERS AND DISTRIBUTORS 


GROCERIES 
HARDWARE 
GLASSWARE 
FURNITURE 

DRY GOODS, ETC. 


EXPORTERS 


DRIED CODFISH 

FRESH and PICKLED SALMON 

PICKLED HERRING, TURBOT and MACKEREL 
DRIED SQUID 

CODOIL 

LINGON BERRIES 


J. T. SWYERS CO. LTD. 


Wholesale and Retail 


BONAVISTA, Newfoundland 
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Third Pulp Mill 
Answer Due Soon 


In return, the government 
is reserving sufficient timber- 
lands. 

The survey by Crown Zel- 
lerbach was started last 
month. 

If manufacturing opera- 
tions in Newfoundland prove 
economically feasible, the 
company will complete a 
newsprint mill of 200 tons 
daily capacity within a fur- 
ther three years. 

Expansion of the newsprint 
mill to at least 400 tons a 


day would take place within 


the following seven years. 

A program for pulp pro- 
duction has also been out- 
lined. , 

Crown Zellerbach envis- 
ages construction of a 500- 
ton a day mill “sometime 
within the next 12 years.” 

Expansion of the pulp mill 
to 1,000 tons a day would 
follow in a further five-year 
period, eventually reaching 
2,000 tons a day 10 years 
later. 

Wood supply for the news- 
print and pulp mills would 
be provided by 99-year re- 
newable government leases 
on timberlands in southeast- 
ern Labrador and eastern and 
southeastern Newfoundland. 

The leases call for pay- 
ment to the government of 
$2 per sq. mile annual ground 
rent plus stumpage charges 
of $1 per cord of wogd cut for 
processing within the prov- 
ince and $2 per cord for wood 
exported unprocessed. 

Announcing the agreement, 
Crown Zellerbach’s president, 
A. B. Layton said that the 
company’s long-range growth 
would be advanced by such 
a substantial base of opera- 
tions in eastern Canada, con- 
venient to the eastern U. S. 

“Actual timing of starting 
new production facilities in 
Newfoundland would natur- 
ally depend on future market 
conditions. We believe the 
growth of demand for paper 
products will catch up with 
the industry’s capacity over 
the next several years and 
the longer-range prospects 
for substantially increased 
North American paper con- 


sumption are quite favor-; 


able,” he said. 

This month senior Crown 
Zellerbach officials were 
touring Newfoundland. 
Heading the group was E. 
W. Erickson, vice-president. 
With him were W. Lounds, 
chief engineer, F. D. Halver- 
son, chief industrial engineer, 
E. P. Stamm, Portland, Ore., 
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consultant, D. P. Bowman, 
co-ordinator of long range 
planning and V. Young, of 
Bogalusa, Louisiana. 

The group visited Corner 
Brook and Grand Falls. 

Despite the fact that the 
feasibility of a third mill is 
still in doubt and that all 
timberlands have been re- 
served, there has also been 
some discussion of establish- 
ing a fourth mill. 

Recently, Premier Small- 
wood has been reported in- 
terested in attracting Stora 
Kopparberg to Newfound- 
land. This company has an- 
nounced plans for building 
a $40 million mill in the 
Strait of Canso area of Nova 
Scotia. 

Premier Smallwood has 
denied any intention of try- 
ing to encourage Stora Kop- 
parberg to switch its inter- 
ests to Newfoundland. 

It is widely felt in the in- 
dustry that no large expan- 
sion of the province’s pulp 
and paper output could be 
made without using wood 
from Labrador. 

But the higher quality of 
Labrador timber may offset 
the cost of transporting it. 


Chistenhirs Only Holdback 


In Hamilton 


When will electricity flow 
from one of the world’s 
largest untapped sources of 
power: Grand Falls on Lab- 
rador’s Hamilton River? 

Says A. W. Southam, man- 
aging director of British 
Newfoundland Corp.: 

“The stage has now been 
reached when it is possible to 
place before prospective cus- 
tomers facts and figures re- 
garding the power available, 
its cost and the timing of its 


, development. 


The Newfoundland Margarine 
CO. LIMITED 


Power Plans 


‘We continue to be actively 
engaged in seeking potential 
customers.”’ 

Brinco has, in fact, been 
holding discussions with in- 
dustrialists in North America 
and Europe to promote the 
use of Hamilton River power. 

Hamilton Falls, the new 
name being given to Grand 
Falls, has long been recog- 
nized as a great potential 
source of water power, but it 
was not until the completion 
in 1954 of the Quebec North 
Shore and Labrador Railway 
that it became accessible. 

This accessibility, plus the 
technical advances’ which 
have been made in long-dis- 
tance transmission, assure 
that a Hamilton Falls devel- 
opment will eventually go 
ahead. 

In 16 miles the Hamilton 
River drops more than 1,000 
ft. A head of 1,050 ft. can 
be utilized and 8,500 sq. mi 
ft. of storage will be avail- 
able. 

This is sufficient to pro- 
vide 4,000,000 installed 


A comment on the quality 
of wood in Labrador and the 
feasibility of cutting it was 
made late last year by Brit- 
ish Newfoundland Corp.’s 
managing director, A. W. 
Southam. 

Referring to a preliminary 
assessment of the company’s 
forest concession at the west- 
ern.end of Lake Melville, 
made during 1956 and 1957 
by a forest consultant, he 
said: 

“It was found that this 
concession contains approxi- 
mately 8-10 million cords of 
pulpwood and the wood on it, 
predominantly black spruce, 


has a density between 13% 
and 27% higher than the 
general average of wood 
found in Newfoundland and 
the Maritimes. 

“While Labrador wood is 
often considered remote from 
both mills and markets, we 
fee] that eventually we will 
be called upon to develop our 
high-grade wood.” 

Logging activity in Labra- 
dor at present is confined 
mainly to one pulpwood op- 
eration at Port Hope Simp- 
son. Some 2,000 cords a year 
are being cut on contract for 
Bowater’s mainly as a pilot 
step, at the request of the 
provincial government. 
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DICKS & CO. LTD. 


STATIONERS 
PRINTERS 
BOOK BINDERS 


dt the sign of the book 


ST. JOHN'S NEWFOUNDLAND 

















LUMBER 
DOORS and WINDOWS 
MOULDINGS 


HORWOOD LUMBER CO. LID. 
ST. JOHN'S 
NEWFOUNDLAND 


ROOFING 





S. W. MIFFLIN 


LIMITED 
GENERAL MERCHANTS 


Catalina, Newfoundland 


@ Ship Owners and Suppliers for the Labrador and 
Shore Fisheries 


Importers of: 

DRY GOODS, GROCERIES, HARDWARE, 
FURNITURE, PROVISIONS AND GENERAL 
SUPPLIES. 


Exporters of: 
DRIED CODFISH, FRESH 
PICKLED FISH, LINGON BERRIES, 


SALMON, 
ETC, 


BIASILIAAAAISS" 

















announcing the 


FIRST CANADIAN MADE — 
5\ V2 YARD EXCAVATORS 


Accra as 


——s 
SO + nme nen = 
<A Cee eee = 


Ane neeecesenenseesnees 


Pop 


Canad! 


AVAILABLE 


a om MAA 


an Bu IMMEDIATE D 


built in association with 


ome 1nd ELV ERY 


ay Aa” j an + . . . Py BRE ‘ ’. Loe , 
7 TE 8 ee SIL PEG ae 
i. Sie ee eek PO” 
RE ORE AL BBC Fol 


FOUNDRIES LIMITED 
Nova SCOTIA 


MARITIME STEEL AND 
NEw GLASGOW. 


Watch the Canadian-made P&H 155A at work behind a 
shovel, hoe or crane and you'll never settle for anything 
less! This versatile P&H crawler machine out-digs, out- 
lifts, out-loads and out-performs any other machine in 
the '!.-yard class. Its P&H designed features pay off in 
fast working efficiency on every job: 


horsepower operating at a 
high load factor. 

Between the fall: and the 
mouth of the Hamilton River 
-~ a distance of 150 miles — 
it is probable that 1.5 million 
continuous horsepower can 
be developed at one or two 
sites. 

One of Brinco’s major sell- 
ing points is that all survey 
and preliminary design work 
has been completed, not to -. 
mention a tangible amount 
of preliminary construction 


with all parts running in oil 


e True tractor-type crawlers for greater mobility 
—easier maintenance 


ST. JOHN'S—NEWFOUNDLAND 


e PsH exclusive drum arrangement for quick 
change to any attachment 


e Triple safe PsH planetary boom hoist for pre- 


‘as ; T erfi 595A is bul aditional P«é all 
cision lowering of boom under power The powerful 155A is built to traditional P&H quality 


standards by Canadian craftsmen using all-welded con- 
struction with the finest quality alloy steels. Its high 
production, operating and maintenance economy assure 
a profitable return on your investment. 


e Psii exclusive independent swing and propel 
work. The survey work was for simultaneous motions 


first started in 1954 and has e Anti-friction bearings and power box design 
cost Brinco more than $2.25 " 


mllison. | Cc ~ HARNISCHFEGER CORPORATION oF canaDa LIMITED 


Most of the surveys were 

done by Shawinigan Engi- TORONTO, ONTARIO, CANADA 
neering Co. and Montreal 
Engineering Co., but others 
were carried out by Sir 
Alexander Gibb & Partners 
and British Insulated Callen- 


der’s Cables Ltd. 





See your P&H Distributor 
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G. BARNES LTD. 


Contractors, Builders and Appraisers. | 
' 
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LESTER’S FIELD 
ST. JOHN’S, NEWFOUNDLAND 


Union 











Newfoundland’s two pulp 





and paper mills are facing a 








battle with rising costs. 

A big facter at present is 
labor. 

For many years both Bo- 
water’s Newfoundland Pulp 
and Paper Mills and Anglo- 
Newfoundland Development 
Co. have reached wage agree- 
ments with their loggers 
through a group known as 
the Woods Labor Board. 

Four long-established un- 
icns, bargaining jointly, met 
representatives from both 
companies under an _ inde- 
pendent chairman and sec- 
retary. 

Although the Woods Labor 
Board had no official status, 
it had a long record of suc- 
cessful arbitration. 

Into this scene has moved 
the powerful International 


MANUFACTURER OF 


S, PYJAMAS, ETC. 
UNITED COTTON MILLS LIMITED 


Cable: Cotton — P.O. BOX 912 — Telephone: 92244 
ST. JOHN’S, NEWFOUNDLAND 











Wooc workers of America. 








This month, with former 
contracts expired, the IWA is 
stepping into the field of ne- 
gotiation. 

The union has secured cer- 
tification for the loggers em- 
ployed by Anglo-Newfound- 
land in the Grand Falls area. 

It is campaigning for cer- 
tification for the loggers em- 
ployed by contractors supply- 
ing the Bowater’s mill. About 
60 or 70 independent con- 
tractors are involved. 

Two features of the situa- 
tion are causing concern: 

@ IWA is likely to fight hard 
to fulfil the promises of new 
benefits by which it ousted 
the local unions. 

® Both Bowater’s and Anglo- 
Newfoundland have already 
made concessions to labor. 
The companies granted gen- 
eral wage increases last year. 
The increases failed to 
strengthen the local unions in 
their contest with IWA. 

Faced with reduced earn- 
ings last year, the two com- 


REPDY IN 
NEWFOUNDLAND 











Pay 
1947 





KWH 56,246,456 238,189,039 


11,636 





CUSTOMERS 








25,533 





GROWING TO MEET THE ELECTRICAL 
NEEDS OF ST. JOHN'S, GRAND FALLS 
AND CORNER BROOK 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 





LIGHT? ¢ POWER 





COMBDAN Y tcemutTte O 





HEAD OFFICE: 489 WATER ST., ST. JOHN'S, NFLD. 





Yearly by mail in Canada $4; 
elsewhere $7 yearly. 
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CITY OF ST. JOHN’S 
NEWFOUNDLAND 


Population - - - - 57,000 





The base for the Property and Business Taxes is annual rental value and 
the assessments for 1958 Were set at— 
Property Tax ee 
Business Tax 


7,022,750.00 
2, 680,819.00 





The Taxes collected from the foregoing sources in 1957 were 
$1,796,308.00 





There were substantial surpluses in 1953, 1954, 1955, 1956 and 1957. 





DEBENTURE DEBT 

$ 6,100,000.00 
441,770.00 
560,327.00 


General ... 
Net Floating Debt 
Total Sinking Funds 





Per Capita Net Debt $124.60 





H, G. R, Mews, Mayor 
J, D, Higgins, Q.C., Deputy Mayor 
COUNCILLORS: 


Geoffrey C. Carnell James R. 
Alec, G, Henley, C.L.U. 


Joseph FitzGibbon Tucker 


George M. Nightingale 


E, B. Foran, F.C.LS, 
City Clerk, 

















Pulp-Paper Battl 


Invades the Forests 


panies are putting forward a 
strong case against any fure- 
ther increase in costs. 

It is claimed that where 
loggers have become union- 
ized in Quebec, New Bruns- 
wick and Nova Scotia, wage 
rates are higher than for 
those not unionized, “but in 
no case have the rates reach- 
ed the high level of those in 
Newfoundland, where woods 
labor is 100°, unionized.” 

A comparison of wage 
classifications, covering about 
90°, of all wages paid to 
loggers, shows pay of general 
labor at $10.50 in Newfound- 
land, $8-$10.25 on the main- 
land. Newfoundland piece- 
work cutters receive $15.08 
compared with $13.62 on the 
mainland. 

Take-home pay of the 
Newfoundland logger is im- 
proved further by a charge 
for board of $1.05 per day 
compared with $1.50 on the 
mainland. 

The average difference be- 
tween Newfoundland and the 
mainland in take-home pay 
for general labor, the founda- 
tion of a large proportion of 
the over-all cost of wood de- 
livered to the mills, is said 
by Anglo - Newfoundland to 
be $2.84 per day. 

“Since the productivity of 
all labor on woods operations 
cords per man 
increased cost of de- 
livered wood due to higher 
wages 1s $4.06 per cord.” 

This differential is reduced 
by the stumpage charges paid 
in the mainland provinces, 
but is increased again by the 
negligible amount of pur- 
chase wood obtainable in 
Newfoundland, says the com- 
pany. 

A further factor affecting 
the costs of pulp and pape: 
operations is the low volume 
per acre of Newfoundland 
forests. 

The industry states that 
forest volume per gross acre 
in Newfoundland is two 
thirds less than on the main- 
land. In consequence, the 
costs of roads, river 
improvements and telephone 
lines are three times greater. 

In moving into Newfound- 
land the IWA by-passed a 
large body of non-unionized 
loggers in Quebec, New 


is about 0.7 
day, the 


access 





NEWSPRINT for export. 


Brunswick and Nova Scotia. 
Reports indicate that only 
22,000 of the 292,000 loggers 
in these three provinces are 
members of a union. 

The concern that the com- 
panies feel over the current 
labor outlook is aggravated 
by what appears to be a con- 
centrated campaign by the 
IWA in Newfoundland. 

Anglo - Newfoundland’s 
earnings dropped from $5.- 
425,707 in 1956 to $2,281,032 
in 1957. 

Much of the decrease was 
due to the drop in base metal 
prices (affecting the com- 
pany’s earnings from Buch- 
ans) but earnings from news- 
print operations declined to 
$1,741,162 from $2,573,462 
the previous year. 

The company cut its quar- 
terly dividend from 15c per 
share to 7'ec per share in 
September 1957. Last month 
the dividend was cut further 
to 5c. , 

Production of newsprint 
last year amounted to 233,- 
341 tons, 13,890 tens less than 
in 1956. 

Production, this year 
been continuing at the rate 
of 780-800 tons’a day and no 
lay-offs have yet been neces- 
Salryv. 

To maintain supplies of 
pulpwood, the company was 
obliged for the first time to 
bring in wood from outside 
the province. Pulpwood wa 
cut in Prince Edward Island 
and brought in through Cor- 
ner Brook. 

The shortage of wood was 
the result of an unusually 
mild winter with almost no 
snow for hauling in January 
and February. 

Only about 50% of this 
year’s cut could be hauled in 
the normal way. 

It is hoped that weather 
conditions next winter will 
make yf possible to build up 
inventory again. 

Anglo-Newfoundland’s out- 
put is’ being sold in a wide 
number of markets compar- 
ed with pre-war when sales 
were only made to the U. K. 

Currently about 45% is be- 
ing sold in the U. S., 25% in 
the U. K. and the balance in 
Mexico, Argentina, Australia 
and Newfoundland. 

Capital expenditures made 


has 


DRIPPING bundle of pulpwood. 


es Costs: 
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GEORGE NEAL Limited | 


ST. JOHN'S, NFLD. | 


WHOLESALE 
GROCERS 


We solicit consignments of Livestock from 
Prince Edward Island and Neva Scotia 
million. 


Commitments for 1958 are a j 
$1.5 million, with further - - $$$ ieahanastigih so 
outlays planned. 

Bowater’s was similarly af- 
fected by the mild winter and 
the amount of wood hauled 
for the mill was only 68% of 


W. & J. MOORES, LIMITED 
the normal quantity. Only | 


about half of the wood need- IMPORTERS AND EXPORTERS 


ed for export to the U. K. :f - 
could be brought in. 

The company is making up 
the balance of its require- 
ments from inventory. 

A cut-back to a five-day 
week last month, involving 
the lay-off of 250 workers, 
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by \the company in the last 
12 years total close to $209 











Established 1892 


General Department Store, including a 
complete Furniture Department 
° 


Exporters of Salt Codfish, Fresh Salmon, 
has slightly reduced the re- Importers of all lines of 


quirement for wood. Produc- General Merchandise 
tion this year is expected to e 

be 280,000 tons of newsprint, 
compared with a capacity op- 
eration of slightly more than 
300,000 tons. 

Bowater’s normally exports 
about 110,000 cords of wood 
to the U. K. where it is used 
in paper-making by other 
companies in the Bowater 
group. 

Last year export shipments 
were reduced to 50,000 cords 
due to a cut-back in require- 
ments in the U. K. The same 
quantity is expected to be 
shipped this year, with an 
increase to 75,000 cords in 
1959. 

About 85°, of Bowater’s 
newsprint sales are made to 
the U. S. A further 20,000 
tons is sold in the U. K. 

As a result of a search for 
new markets, the company is 
selling in Australia, New 
Zealand and South Africa 
and, this year for the first 
time, in France. 

Net earnings of Bowater’s 
Newfoundland Pulp and 
Paper Mills and its subsid- 
iaries in 1957 amounted to 
$3,621,000 compared with 
$4,410,000 the previous year, 
a drop of 18%. 

Capital expenditure 
amounted to almost $4.5 mil- 
lion, exclusive of reclaimable 
fire damage. Repairs to fire 
damage amounted to about 
$2 million. 

Projects in hand this year 
call for expenditures slightly 
in excess of $1 million. 


WHOLESALE AND RETAIL 
HEAD OFFICE 


CARBONEAR * 


BRANCH 


BAY DE VERDE 


NEWFOUNDLAND 

















NEWFOUNDLAND -CANADA 
STEAMSHIPS LIMITED 


Steamship Operators, Agents and Brokers 


OPERATING TWICE WEEKLY BETWEEN 
HALIFAX AND ST. JOHN'S, NFLD. 


CALLING SOUTH AND 
EAST COAST NEWFOUNDLAND 
PORTS WHEN SUFFICIENT CARGO OFFERING 


For rates, space and other information, apply 


Head Office: HALIFAX 


or to 


The Robert Reford Co. Ltd., Montreal, P.Q. 
221 St. Sacrament St. 


The Robert Reford Co. Ltd., Toronto, Ont. 
217 Bay St. 


Harvey & Co. Ltd., St. John’s, Nfld. 
R. N. Cole, Special Representative, St. John's, Nfid. 











He has 4n interest 
in YOUR business 


As our district manager, it’s his business to know your 
problems—and to play a part in their solution. Working with 
his staff of sales representatives, he measures the service 

you are receiving against the double yardstick of customer 
needs and company policy. His aim—to anticipate and answer your 
requirements on a constantly expanding business scene. 

His job is doubly rewarding, because the extra benefits he 
brings to you are benefits for us. Our rise to our present position 
in the communication and electrical control field is a | 
natural outgrowth of our guiding policy; at Automatic Electric, 
we work with our customers! 

Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches across Canada. 


AUTOMATIC ECECTHIC 
< 
Factory: Brockville, Ontario ORIGINATORS OF THE DIAL TELEPHONE (IB) PIONEERS IN ELECTRICAL CONTROL 


THE FINANCIAL POST 58 
eaten 





June 14, 1958 











MEMORIAL 
UNIVERSITY 


NEWFOUNDLAND 


ST. JOHN’S, NEWFOUNDLAND 


Four-year course leading to 
degrees: 


BACHELOR OF ARTS 


Pass and Honours 


BACHELOR OF ARTS 


(Education) 


BACHELOR OF SCIENCE 


Passe and Honours 


BACHELOR OF 
COMMERCE 


Pass and Honours 


Graduate work leading to: 


MASTER’S DEGREE IN 
ARTS AND SCIENCE 


Three-year diploma course in 
Engineering. 

Three-year courses in Pre-Medi- 
cine, Pre-Dental, 

Two-year courses in Pre-Law and 
Pre-Forestry. 


Two-year course in Houschold 


Science. 


Scholarships available for sec- 

ond, third and fourth years on 

the basis of educational attain- 
ments. 


For information apply to 


THE REGISTRAR 














Mineral Output 


alue Soaring, 


Heads for Top 


Mineral production in New- 
foundland now rivals pulp 
and paper as the province's 
most valuable industry. 

With a total output of more 
than $77.5 million last year 
($84.3 million in 1956) the 
industry’s sales now seem 
certain to exceed in value ex- 
ports of forest products. 

The value of mining out- 
put has doubled during re- 
cent years. Production ih 
1954 was valued at $42.8 mil- 
lion. 


Main factor in the increase 
has been iron ore. 

There is every indication 
that mining activity through- 
out Newfoundland and Lab- 
rador will continue to in- 
crease. 


While 120,000 sq. miles in 
the province are now being 
actively explored, a further 
15,000 sq. miles (9,000 sq. 
miles in Newfoundland and 
6,000 sq. miles in Labrador) 
are open for private prospect- 
ing. A further 27,000 sq. miles 
are reserved for concession 
companies. 

It is an indication of how 
littl is known about New- 
foundland’s opportunities that 
the provincial Department of 
Mines and Resources states 
that it received no requests 
from private prospectors dur- 
ing 1957. However, some 
staking activity is almost 
certain this year. 

The provincial department 
itself is concentrating its 
activities on the search for 
industrial minerals. It is en- 
gaged jointly with commer- 
cial interests in exploring 
further occurrences of pyro- 
phyllite. 

It also outlined last year 
180 million tons of high- 
grade gypsum and three sep- 


arate deposits of limestone, 
— SS 
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Fishermen’s Union Trading 
Company, Limited 


IMPORTERS of Dry Goods, Hardware, 


Provisions, Fishery Salt, Coal, etc. 
SUPPLIERS for Shore Fisheries. 


EXPORTERS of Dried Salt.-Codfish, Codoil, 
Pickled Salmon, Pickled Turbot, Lingon 
(Partridge) Berries, etc., etc. 

OWNERS AND OPERATORS OF PORT UNION GARAGE 


Branch stores at seventeen outports, 
from Trinity to Nippers Harbour 


Head Office: Port Union, Nfld. 
St. John’s Oifice. Board of Trade Building 
TCSLAAAARARARSRARLAARARARARARSAARAA LA CAKAAR LEASES 

















THE 
CITY OF CORNER BROOK 


CORNER BROOK 
NEWFOUNDLAND 


POPULATION 24,000 


MAKES: PAPER, CEMENT, GYPSUM. 
CENTRE FOR LUMBER, FISH, 


COMMERCE, TOURISM 


INVITES MANUFACTURERS 


To establish in the City where markets, labour, 


and services exist. 


INVITES TOURISTS 


To enjoy unsurpassed fishing, hunting and 


natural beauty of surroundings. 


Allison Bugden 


Mayor 


Chairman: Water & Sewerage Corporation 




















including both chemical and 

metallurgical limestone. 
Here is a review of com- 

mercial mineral production: 


Newfoundland’s two iron 
ore producers are Iron Ore 
Co. of Canada and Dominion 
Wabana Ore Ltd. 


Iron Ore Co. of Canada op- 
erates on both sides of the 
Labrador . Quebec border. 
Production is approximately 
40% from Newfoundland op- 
erations and 60°, from Que- 
bec operations. 


The two mines in Lab- 
rador, Ruth Lake and Gill, 
produced 4,634,318 tons in 
1957, compared with 4,849,- 
506 tons in 1956 and 4,478,166 
tons in 1955. Total produc- 
tion from Labrador § since 
1954, when mining started, 
amounts to 15.4 million tons. 


Of last year’s total, the 
Ruth mine produced 3,591,- 
619 tons and the Gill mine 
1,042,699 tons. 


Total production last year 
by Iron Ore Co. amounted to 
13 million tons, of which 12,- 
435,659 tons were shipped 
during the navigation season. 
The amount shipped in 1957 
was slightly more than the 
12,023,041 tons shipped in 
1956. 

Compared with the ton- 
nages of high-grade ore quar- 
ried in Labrador, the output 
of Dominion Wabana Ore is 
comparatively small. Th: 
company’s operations, how- 
ever, make a significant con- 
tribution to Newfoundland’s 
economy. 


A subsidiary of Dominion 
Steel and Coal Corp., Do- 
minion Wabana carries out a 
vast submarine mining oper- 
ation on Bell Island, in Con- 
ception Bay. It is the island’s 
sole industry and supports a 
population of some 12,000 
people. 

The only two base metal 
producers in the province are 
Buchans Mining Co. and 
Maritimes Mining Corp. 

Buchans Mining Co., a sub- 
sidiary of the American 
Smelting & Refining Co., 
mined and milled 371,000 
tons of ore in 1957, an in- 
crease of 5,000 tons on the 
previous year’s output. 

Production records indi- 
cate that concentrates recov- 
ered represent about 30°%- 
35° of the ore milled. 

Of these concentrates: in 


Bell Island in the Bay 


WB Advocate Mines 





British Newfoundland Corp. 
QB Newfoundland and Labrador Corp. 
fF] Anglo-Newfoundland Development Co. 


Newfoundland Concession Areas 








1951, 59° were zinc, 28% 
lead and 12.5% copper. In 
1956, the proportions were 
55% zinc, 31% lead and 8% 
copper. 

Ore production in 1958 is 
expected to be about 370,000 
tons of the same grade as last 
year. 

The second active base 
metal mine in Newfoundland 
is the Tilt Cove copper mine, 
on the northwest side of 
Notre Dame Bay on the nor- 
thern coast. 

Copper was first taken 
from the area about 100 years 
ago and mining continued at 
different periods until 1917. 

Since 1946, the property 
has been optioned by Con- 
solidated Mining & Smelting 
Co. and by Falconbridge 
Nickel Mines. Diamond drill- 
ing and geological surveys 
were carried out by both 
companies. 

Production, however, was 
only resumed in August last 
year, the property having 
been acquired in 1955 by the 
M. J. Boylen organization’s 
Maritimes Mining Corp. 
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To Get New Way of Life 


Bell Island, in Conception 
Bay, has a population of 
some 12,000. 

Few of the houses have 
sewerage or water. There is 
no hospital. 


The island has one main 
source of employment: the 
iron ore mines of Dominion 
Wabana Ore, a subsidiary of 
Dominion Steel and Coal 
Corp. Dominion Wabana em- 
Ploys 2,280 people. 

With the acquisitivr-vi 
Dosco by A. V. Ree Canada 
Ltd., Bell Island’s residents 
are hopeful that the change 
of ownership will bring an 
improvement in ]Wing con- 
ditions. 

They were encouraged 
early this year by a visit 
from company executives, 
including Sir Roy Dobson, 
chairman. It was announced 
that a detailed study and 
survey was being carried out 
to determine the resources of 
the island. A major an- 
nouncement would be made 
before long. 


It-has been estimated by 
the provincial government 
that $3 million is needed to 
Carry out an improvement 
program. 

It is understood that some 
money for this project might 
come from a new tax imposed 
by the provincial legislature 
in February this year on the 
mineral resources of Domin- 
ion Wabana Ore. 

The tax, on mineral re- 
sources in the ground, applies 
only to hematite deposits on 
the island of Newfoundland. 
It is in force for only 12 
months. The only company 
affected by the tax is Dom- 
inion Wabana. 

For at least 10 years the 
provincial government has 
received very little in taxes 
from the company, since 
the agreements in existence 
are based on profits. The 


company’s operations have 


not show much profit. 

On the other hand, tre- 
mendous increases in produc- 
tion have been made at Dom- 
inion Wabana through an $11 
million expansion program, 
completed in 1955. 

In 1948, the company’s 
production was at the rate of 
9,000 tons a day. Some 75 
horses were working under- 
ground. 

By 1956 production had 
jumped to 10,524 tons a day. 
In 1957 it was 11,705 tons. 
This year it has achieved 
12,200 tons. 

Main feature of the mech- 
anization program was the 
installation in 1953 of a slope 
conveyor, 12,500 ft. long, by 
which ore is brought to the 
surface from three separate 
submarine beds. 

A two-mile, $3 million con- 
veyor on the surface takes 
the ore through separation 
plants and a concentrator to 
a marine loading pier. 

Dominion Wabana’s pro- 
duction achieved a record 2,- 
781,930-tons in 1957, of which 
600,000 tons was supplied to 
another Dosco subsidiary, 
Nova Scotia Steel & Coal, 
Sydney, N.S. 

Output this year is expect- 
ed to total about 2.4 million 
tons, of which 1.1 million 
tons will be shipped to the 
U. K., 800,000 tons to West 
Germany and 400,000 tons to 
Nova Scotia Steel & Coal. 
Some ore has also been sold 
in Holland and Belgium 
among other markets. 

Production on Bell Island 
is directed by a new works 
manager, V. J. Southey, ap- 
pointed two years ago to im- 
prove the mine’s efficiency. 

A graduate of the Univers- 
ity of British Columbia, 
Southey has had more than 
20 years’ administration ex- 
perience in all types of 


‘Canadian mining. 


Milling began at the rate 
of 1,800 tons a day. It is cur- 
rently being carried on at 
the rate of 2,000 tons a day. 

Production in 1957 totaled 
slightly in excess of 6.2 mil- 
lion lbs. of copper, about 
45°, of which was shipped to 
Gaspe Copper Mines for fur- 
ther treatment. 

Advocate Mines Litd., an- 
other Boylen enterprise, has 
exclusive exploration 
on 795 sq. miles in the ad- 
joining Baie Verte-Burling- 
ton Peninsula area. 

Asbestos was discovered 
on the concession area in late 
1955. Reserves are now esti- 
mated at 24 million tons of 
Class Four asbestos. 

The company has been ne- 
gotiating for financing to be- 
gin production at a rate of 
3,000 tons a day, increasing 
four years later to 5,000 tons 
a day. 

Newfoundland produces al- 
most all of Canada’s fluor- 
spar, production now being 
in the hands of one company, 
Newfoundland Fluorspar Co., 
a subsidiary of Aluminum Co. 
of Canada. 

Newfoundland ‘luorspar 
originally had exclusive pros- 
pecting and_- exploration 
rights on some 500 sq. miles 
on the Burin Peninsula for a 
five-year period. These ex- 
pired Jan. 1, 1958. From this 
territory the company ob- 
tained its development 
licence for 22 sq. miles. 

Production in 1958 is ex- 
pected to be maintained at 
about 60,000 tons. The entire 
output Is used by Alcan at 
Arvida, Que. 

Fluorspar mines operated 
by the U. S.-owned St. Law- 
rence Corp. of Newfoundland 
Ltd. have now been closed. 
The company was operating 
mainly on government con- 
tracts that were dependent 
on stockpiling policy. 

Future production by the 
company is likely to be de- 
cided by the reaction of the 
Tariff Board to a request for 


a $10 per ton duty on fluor- 
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spar imported into Canada. 

Newfoundland produced 
29,000 tons of gypsum in 
1957, compared with some 
40,000 tons in 1956 and 46,- 
459 tons in 1955. The prov- 
ince’s only producer is At- 
lantic Gypsum Ltd. 

The output is used in the 
manufacture of wallboard 
and in the cement operations 
of North Star Cement Ltd., 
Corner Brook. 

At March 31, 1957, Atlantic 
Gypsum’s indebtedness to the 
provincial government was 
$1,113,063. 

A quarry at Manuels, first 
operated some 60 years ago, 
was reopened in 1956 by 
Newfoundland Minerals Ltd., 
a subsidiary of American En- 
caustic Tiling Co. 

The deposit is said to be 
one of the highest grades in 
the world and the only 
known, commercially valu- 
able deposit in Canada. 

By the end of 1957, New- 
foundland Minerals had ship- 
ped approximately 6,500 tons 
to its main market in Penn- 
sylvania. The company em- 
phloys a full-time staff of 
about 30. 





1856 to 1958 
UNITED NAIL & FOUNDRY CO. LTD. 


ST. JOHN’S, NFLD. 
Manufacturers of: 


Stoves, Nails, Galvanized Holloware. Special castings 
of iron, steel, brass. All types of metal fabrication, 


Warehousers of: 


Steel bars, Angles, Sheets, Plate, Copper, Monel, 
Aluminum, Steel Mesh, Fencing, etc. 




















Established 1907 


T. A. MACNAB & Co., Ltd. 


Manufacturers’ Agents and Commission Merchants 


(P.O. BOX 785) 
ST. JOHN'S, NEWFOUNDLAND 


MANUFACTURERS’ AGENTS 
and 


DISTRIBUTORS TO WHOLESALERS 
WE COVER NEWFOUNDLAND 


CABLE ADDRESS: “MACNAB,” ST. JOHN'S 














CANADA'S FINEST ALL-PURPOSE BUILDING BOARD 


FURNITURE CORESTOCK 
DECORATIVE WALLBOARD 
UNDERLAY for TILES & LINOLEUM 
CABINET CONSTRUCTION 
SPECIALTY PANELS IN 
BIRCH, WALNUT, OAK and MAHOGANY 


SPECIFY GRADE REQUIRED 


ATLANTIC HARDBOARD INDUSTRIES LTD. 


ST. JOHN'S NEWFOUNDLAND 


MONTREAL 


TELEPHONE OXFORD 7-0516 ° POINTE CLAIRE 





~CROSBIE & CO. LTD. 


Exporters — 


WHALE OIL 
HERRING OIL 
SEAL OIL 


WHALE MEAL 
HERRING MEAL 


FISH MEAL 


HOMOGENIZED 
CONDENSED FISH 


CONDENSED 


FISH SOLUBLES 


Manufactured in our Factories at Bay 
of Islands and St. John’s 


Buyers and Exporters Salt Codfish and 


all Marrne Oils 











WATER ST., ST. JOHN’S, NFLD. 


CHIMO SHIPPING LTD. 


SUBSIDIARY CROSBIE & CO. LTD. 


Operating scheduled run in season, Mont- 
real to Goose Bay. 
Also from Montreal Shipping Service, in 
season to Northern Ports including Hud- 
son's Bay. 

For Freight Rates Contact: 


Gillespie-Munro Ltd., @ Crosbie & Co. Lid., 
266 Notre Dame St. W., St. John’s, 
Montreal Newfoundland 
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BONAVISTA. 


COLD STORAGE CO. LTD. 


OWNERS AND OPERATORS OF DEEP SEA FISHING TRAWLERS 
FRESH FROZEN’ COD 
FLOUNDER 
OCEAN PERCH ® FILLETS 
SALMON ® CAPLIN 
AND SQUID BAIT 
COD LIVER O}FL 
© WHALE OtL 


WHITE FISH MEAL 
© BLUEBERRIES 


—_ — 


PRIVATE LABEL ENQUIRIES SOLICITED 


MAIN OFFICE 
ST. JOHN'S, NEWFOUNDLAND 


HILL O' CHIPS 


U. S$. SALES OFFICE: 148 STATE STREET, BOSTON, MASS., U.S.A. 


“QUICK FROZEN 
FILLETS og 


te « a 2 '= 


Gg 


BONAVISTA 
GRAND BANK 
SOUTHERN BAY 


A DIAL 
3127 - 3128 
P.O. BOX 
—es338 

















ESTABLISHED 
1894 


St. John's Nfid. 


IS EVER READY TO 
BE OF ASSISTANCE 
TO YOU IN PROMOT- 
ING YOUR BUSINESS 


Have your 
Advertising 
Message delivered 
to the Community 


every morning 




















A TESTED 
MEDIUM 





Labrador’s vast potential is 
still virtually untapped. It is 
one of the few areas in the 
world where vast resources 
remain untouched. 

Thousands of square miles 
have been allocated for ex- 
ploration but development 
has hardly started. 

Three corporations have 
secured leases for much of 
the area and the size of the 





leases has no doubt left the 
impression that few oppor- 
tunities remain for other 
groups. 

In fact, however, about 27,- 
000 sq. miles in Labrador is 
still Crown land and another 
6,000 sq. miles is open for 
private prospecting. 

Every year more land re- 
verts to the Crown under the 
surrender clauses in the or- 











iginal exploration leases. The 
areas concerned are so large 
that one might question how 
thoroughly they- can be ex- 
amined within the time avail- 
able. 

Exploration and mining 
leases in Labrador have 
been granted to these three 


big corporations: Newfound- 








Newfoundland’s 
ifading 
Insurance 
Underwriters 
ee Re A vem RITE oe emt 


ST. JOHN'S 





Eighty-Seven 
Years of 
Insurance 
Experience 





CORNER BROOK 


BELL ISLAND—GRAND FALLS—STEPHENVILLE 














WM. NOSWORTHY LTD. 


DISTRIBUTORS 


Beatty Pumps 

Brown Boggs, Tinsmiths 
Machinery 

Dunlop, Belting Hose 


DeVilbiss Paint Sprayers 
Jenkins Valves 

Simonds Saws 

Starrett Tools 


Sternes Concrete Admixtures 


Keuffel and Esser Drafting Supplies in Stock 


St. John’s 


Newfoundland 
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BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA +» CANADA 


Engravers & Printers 
OF 3 
BANK NOTES « BONDS + STOCK CERTIFICATES 


STAMPS + DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 











Hunt for Riches? 
6,000 Sq. Miles 
Open in Labrador 


land and Labrador Corp. 
(Nalco), British Newfound- 
land Corp. and Labrador 
Mining and Exploration Co. 

Nalco has a 20-year ex- 
ploration lease for 24,418 sq. 
miles, of which 14,275 sq. 
miles is in Labrador and 10,- 

143 sq. miles in Newfound- 
land. The lease was origin- 
ally for 20 years from May 
20, 1953. It has now been ex- 
tended to April 1, 1978. 

Before April 1, 1963, Nal- 
co must surrender 3,000 sq. 
miles of its Newfoundland 
concession and 5,000 sq. miles 
in Labrador. An additional 

1,600 sq. miles in Newfound- 
land and 2,500 sq. miles in 
Labrador must be surrender- 
ed by April 1, 1968, and 
similar areas by April 1, 
1973. 

Nalco was originally form- 
ed as a Crown corporation in 
1951. In its early years it was 
engaged in exploration. A 
large number of maps and 
geological reports of a rec- 
onnaissance nature were 
prepared. 

In April this year the New- 
foundland government sold 
its interest in the corporation 
and control was acquired by 
Wabush Iron Co. 

Wabush Iron is owned by 
Pickands Mather & Co., Steel 
Co. of Canada, Youngstown 
Sheet and Tube Co., Interlake 
Iron Corp. and Canadian Jav- 
elin. It is managed by Pick- 
ands Mather. 

Wabush Iron holds 550,888 
shares of Nalco. Canadian 
Javelin holds 425,784. 

Nalco’s leases in Labrador 
cover two separate areas in 
the southwest. One, of 9,500 
sq. miles, as well as Nalco’s 
Newfoundland territory, is 
still entirely in Nalco’s hands. 

The other, of 4,775 sa. 
miles, includes the Wabush 
Lake iron ore deposits. The 
exploration and mining leas- 
es for this area were re-as- 
signed by Nalco to Canadian 
Javelin. 

Canadian Javelin sub- 
leased part of its mining con- 
cessions to the Wabush Iron 
interests. 

Wabush Iron’s financial in- 
terest in Canadian Javelin is 
understood to be limited at 
present to 33,333 common 
shares bought on the open 
market. Canadian Javelin has 
4,592,120 common shares out- 
standing. 

The Newfoundland govern- 
ment’s interest in Nalco is 
now confined to a permanent 
royalty of 22c per ton for all 
iron ore products sold (the 
Wabush Lake deposits are 
30° to 40% iron) and to a 
rental, in return for Nalco’s 
exploration leases, of 8% of 
Nalco’s net profits. 

While no plans for a com- 
mereial operation at Wabush 
Lake have yet been announc- 
ed, Pickands Mather has 
stated that it will continue 
exploration and engineering 
studies of the Wabush Lake 
area and that drilling and 
development work might ex- 
tend through the 1958 season. 

It has been estimated that 
after the ore body has been 
thoroughly explored, con- 
struction of a plant and aux- 
iliary facilities will take an- 
other two to four years. 

Exploration rights of Lab- 
rador Mining and Exploration 
originally covered 2,000 sq. 
miles of Labrador. 

Of this area, 3,000 sq. miles 











AS EXCLUSIVE JOBBERS, 
WE CAN SUPPLY THE FOLLOWING: 


@® Men's, Women’s and Children’s Wear 
Yard Goods of all types 


«© 
« 
Pound Textiles as: Flannelettes ° 
Shirtings, Calicos, Dress Goods, etc. e 
. 
a 


Hosiery 


Lumbermen’‘s Supplies a Specialty. 


Work Clothes 
House Furnishings 
Cosmetics 
Stationery 

Notions 
Smallwares 


We are specialists in wholesaling . . . Our travellers cover Newfoundland and 
Labrador... We solicit enquiries from Mainland manufacturers. 
TERMS: Arranged upon Dun & Bradstreet's rating. 
SOLE DISTRIBUTORS IN NEWFOUNDLAND FOR: 


Sheer Silk Hosiery Co. 
National Thread Ltd. 


Arena Manufacturing 
Dods Knitting Co. 


NATIONAL WHOLESALERS LIMITED 


CORNER BROOK 


NEWFOUNDLAND 


The Pioneer Wholesale Dry Goods House of the WEST COAST 
MEMBER CANADIAN WHOLESALE DRY GOODS ASSOCIATION 
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LABRADOR 


Concession Areas 


British Newfoundiand Corp. 
LA Newfoundland end Labrador Corp. 
a Labrodor Mining and Exploration Co. 














were surrendered at the end 
of 1952. and 1,200 sq. miles 
at the end of each succeeding 
year leaving 13,000 sq. miles 
at the end of 1957. The con- 
cession is to be reduced each 
vear’ by 1,200 sq. miles until 
the end of 1963 when the 
company’s exploration rights 
expire. 

Mining leases, of 40-year 
duration, have been obtained 
for 7,000 acres on which Iron 
Ore Co. of Canada is now 
mining. 

Shipments ~this year are 
expected to amount to a total 
of 9.5 million tons. 

Iron Ore Co. has announced 
that $1 million will be spent 
this year on exploration in 
other parts of the Wabush 
Lake area of Labrador apart 
from the regions currently 
being mined. 

Much of the active explor- 
ation work in Labrador is 
being done by British New- 
foundland Corp., the Anglo- 
Canadian group formed in 
1953 by a syndicate of seven 
firms under the leadership of 
N. M. Rothschild & Sons, 
London, Eng. 

Brinco was granted ex- 
clusive exploration leases for 
about 50,000 sq. of 
Labrador and about 10,000 
sq. miles of Newfoundland 
for a 20-year period from 
Sept. 26, 1955. 

The wholly owned subsid- 
iary of Brinco, British New- 
foundland Exploration Co., 
Brinex, has been granted a 
1.200 sq. miles concession in 
Labrador for four years from 
March 14, 1957, as well “as 
three smaller areas in New- 
foundland. “ 

Brinex has also secured the 
exclusive right, for an eight- 
year period, to explore for 
petroleum in a 7,100-sq. mile 
area and sodium and potas- 
sium in a 743-sq. mile con- 
cession. 

In addition to these min- 
eral concessions the group 
has other valuable rights 
covering 1,500 sq. miles of 
timber in Labrador and all 
the water power potential. 

In 1957, the company’s 
mining work produced more 
significant results than in any 
previous season. An area of 
uranium mineralization is be+ 
ing investigated at Kaipokok 
Bay on the coast of Labrador, 
125 miles northeast of Goose 
Bay. 

The development follows 
three seasons of prospecting 
in the region. 

Diamond drilling began 
last fall and is continuing. 
An adit has been driven ap- 
proximately 565 ft. from 
which about 1,000 ft. of drift- 
ing has been driven on the 
ore zone to confirm the drill- 
ing and obtain bulk samples. 

This is, in fact, the first 
underground mining opera- 
tion to take place in 
Labrador. 

Dr. A. P. Beavan, general 
manager of Brinex, is confi- 
dent that sufficient ore, hav- 
ing a grade of 12-14 lb. UO, 
will be outlined to warrant 
a milling operation at a rate 
of about 200 tons a day. 

Diamond driiling and un- 
derground exploration are 
continuing. 

With a 
$500,000, 
out one of the largest 


budget of 
. , . a 
Brinex 1s Carrying 
mineral 


some 
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exploration programs of any 
Canadian exploration 
company. 


In addition to its own pro- 
gram, however, the company 
has taken on partners to join 
in exploring certain selected 
areas of its territory. The 
partners include Asbestos 
Corp. Ltd., Consolidated Zinc 
Corp. of Canada Ltd., Cana- 
dian Johns-Manville Co. Ltd., 
New Jersey Zinc Exploration 
Co. (Canada) Ltd. and Soge- 
mines Development Co. Ltd. 


A —--—- “ 


Stated A. W. Southam, 
managing director of Brinco, 
recently: “The prospects of 
finding a mine or mines are 
considerably better now than 
at any time since our forma- 
Lion. 


“Brinex was the first to 
discover uranium in Labra- 
dor, and at present is invest- 
igating occurrences of cop- 
per, lead, zinc, magnetite, 
ilmenite (ore of titanium), 
nickel, asbestos and lime- 
stone.” 
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West Atlantic 
Products, Limited 


Baird's Cove, St. John's, Newfoundland 


EXPORTERS OF PICKLED FISH 
WHOLESALE DISTRIBUTORS AND AGENTS 
SHIPS’ BROKERS 


Agencies Solicited. 
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— OUR ANNIVERSARY YEAR — 1958 


The Lawrence 


Newfoundland Co., Ltd. 


Importers and Manufacturers’ Agents 
209 - 211 Duckworth St. 
St. John’s, Nfld. 
SIXTY YEARS OF SERVICE 
TO THE TRADE OF NEWFOUNDLAND WITH 


Paper and Paper Products 


Wholesale Only 


1898 

















Colonial Cordage Company 
LIMITED 
ST. JOHN'S, NEWFOUNDLAND 


Manufacturers of 
e CORDAGE- e LINES 
e TWINES e NETTING 


COLONIAL CORDAGE 
SALES CO., LTD. 


ST. JOHN'S NEWFOUNDLAND 


Distributors of above items as well as: 
Navy & Plumbers Spun Oakum, Corks, 
Leads, Cutch, Traw! Net Sections and 


TRADS MARE ROOD Accessories. 


Special Sales Distributor for Cordage 


JOHN H. BARR 
630 DORCHESTER STREET WEST 
MONTREAL, P.Q. 
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How to make money 
on Canada's Mines ~ 


profitable with 


background information. 


Make the coming months 
essential 


Order your copy of 


1958 SURVEY OF MINES 


$3 postpaid — immediate delivery 


Thousands of investors are already using their copies of this 436-page 
fact-packed reference book . . . using it to appraise their holdings 
and to check on companies before they invest. 


Order your 1958 copy now! 


Be ready for a new upsurge in Canadian mining. Survey of Mines 

for 1958 gives you development results, current earnings, finances, ore 
prospects and production of Canada’s leading mining companies. 
Published by The Financial Post, Survey of Mines for 1958 includes 
an eight-year price range of shares. Names of directors, transfer 
agents and head office addresses are provided. A comprehensive map 
section enables you to check on location of properties. 


, & 


Order your copy now for immediate delivery. 








The ‘Financial ‘Post 481 University Avenue, Toronto 2, Canada. 


Please check the books you want below 


[) SURVEY OF MINES, 1958 


[} SURVEY OF OS, 1958 


= 


SURVEY OF INDUSTRIALS, 1958 


|} SURVEY OF MARKETS and 


Immediate delivery 
immediate delivery 
Ready June 

Ready September 


BUSINESS YEAR BOOK, 1958 


[] DIRECTORY OF DIRECTORS, 1957 


Immediate delivery $1 


Alphobetica! list of over 10,000 Canadian directors, tithes; oddresses; business connections. 


Payment enclosed $ 


Send invoice $ 





Company 





Attention of 





Street Address 





City and Province 
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FACED WITH STREETS like this — a narrow, unpaved, unserviced path in the Battery 
area of St. John’s — Premier Smallwood’s government spent millions to start secondary 


industry. The bid was only partlysuccessful, 


incurred huge debts. 


‘Drag into Progress’ 
Piles Provinee’s Debt 


“The government was try- 
ing to drag * Newfoundland 
* screaming into the twentieth 
century,” a St. John’s busi- 
nessman explained. 


His words seem a suitable 
epitaph for the provincial 
government's idea of subsi- 
dizing secondary industry. 


The experiment now seems 
to have ended. 


Financial statements pub- 
lished by the government 
some six months ago indicate 
how much the experiment 
cost: Loans outstanding at 
March 31. 1957, exceeded $25 
million. The government has 
had to make further pay- 
ments since then. 


Of the total, more than $17 
million is outstanding from 
18 companies established in 
Newfoundland under the 
government’s program of 
economic development, 


At the end of 1957, the 
auditor general made. this 
comment on the situation: 

“Payment of interest on 
government loans to indus- 
trial plants (was) deferred 
for the first two years from 
the date of commencement of 
construction of these plants. 
With one exception, this per- 
iod of deferment has expired. 

“In two instances payments 
due for supplies, etc., to gov- 
ernment have been withheld 
and applied against outstand- 
ing interest, and in another 
instance the balance avail- 
able under a loan agreement 
has been so applied. 


“I have to state that, with 
these exceptions, no interest 
on loans has been received 
from the companies con- 
cerned,” 

The auditor general also 
commented on failure’ by 
some of the companies to 
honor an agreement to take 
out insurance coverage. He 
sald: 

“Agreements made be- 
tween the government and 
the companies listed require 
the companies to effect insur- 


$920,242 


ance coverage on all fixed as- 
sets in Newfoundland. 


“I have to report that in 
the case of 12 companies the 
amount of insurance cover- 
age falls far short of the 
amount of the companies’ in- 
debtedness to government.” 


The auditor general singled 
out these companies for fur- 
ther comment on their debt: 


A. Adler of Canada Ltd. 
$685,788. During the year 
under review cash advances 
of $300,000 were made to the 
company. These advances 
represent balances due under 
two separate agreements be- 
tween the company = and 
government, Since March 31, 
1957, two guaranteed bank 
loans totaling $145,000 have 
been repaid by government 
and repayment of two addi- 
tional loans amounting to 
$70,000 has been guaranteed 
by government, (The com- 
pany makes chocolate) 


Atlantic Gloves Ltd. — 
$713,042. Since the close of 
the financial year additional 
payments of $207,200 have 
been made to and on behalf 
of this company bringing to 
the company’s in- 
debtedness to government as 
of the date of this report. The 
company suspended opera- 
tions in November, 1957, 


Atlantic Gypsum Ltd.—$1, 
113,063. In 1955, a prelimi- 
nary agreement was made 
between the company and 
government in_- connection 
with an additional loan of 
$1,500,000 to be made to the 
company under the manage- 
ment of Bellrock Gypsum In- 
dustries Ltd. 


In 1955-56, cash payments 
of $251,009 were made for 
lease of presses and dryers 
and a further payment of 
$7,726 was made in 1956-57 
for duty and storage on ma- 
chinery. These advances are 
included in the balance 
shown as at March 31, 1957 


Since that date a guaran- 
teed bank loan of $500,000 


has been repaid by govern- 
ment and an additional bank 
loan of $50,000 has been 
guaranteed on behalf of the 
company. The balance re- 
maining under the 1955 
agreement is now $691,265. 


Canadian Machinery and 
Industry Construction Co. 
Ltd. — $2,994,014. No cash 
advances have been made to 
the company since 1952-53 
when the balance of a loan of 
$2.500,000 ‘was made avail- 
able by government. Accrued 
interest on this loan as at 
March 31. 1957, amounted 
to $494.014 of which $321,- 
370 became due in December, 
1956, and is still outstanding. 


Eckhardt Mills Ltd. — 
$967.868. The increase of 
$380,721 during the year 
1956-57 is comprised of: re- 
payment by government of 
guaranteed bank loans, 
$345,000; accrued interest 
$35,521 and sundry $200. 
Since the close of the year 
government has repaid two 
other guaranteed bank loans 
totaling $70,000 and a simi- 
lar loan for an amount of 
$25,000 1 >mdins outstanding. 
(The company makes knitted 
goods. ) 


Gold Sail Leather Goods 
Ltd. — $230,554. The guar- 
anteed bank loan of $15,000 
referred to in 1955-56 report 
has been repaid by govern- 
ment since March 31, 1957, 
and treated as a cash loan. 


The operations of this com- 
pany have been curtailed be- 
cause of damages to machin- 
ery, raw materials,  etc., 
caused by a recent fire, These 
assets were insered for an 
amount of $60,000. 


Hanning Electric Company 
Ltd. — $679,362. During the 
year under review govern- 
ment repaid a bank loan of 
$150,000 guaranteed in Oc- 
tober, 1955. In August, 1956, 
a further bank loan of $50,- 
000 was guaranteed on behalf 
of the company and repay- 
ment has been made by gov- 
ernment since the close of the 
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Economic Development Debt: 


These Growing Leers Are Still Outstanding: 


A. Adier ef Canado lid , au 6A 
American Encaustic Tiling Corp. . (eee 

Armco Drainage Co. of Conade iid. 

Atlentic Films and Electronics Lid 

Atlantic Gloves Lid. 

Atlantic Gypsum lid. 

Atlantic Herdboord Industries Lid. 

Canadion Machinery and Industry Construction Co. 
Eckhardt Mills Ltd. 

Gold Sail Leather Goods tid. .... 

Hanning Electric Co., Ltd. 

Industrial Development loon Bocrd 

Koch Shoes Lid. 

Newfoundland Asbestos Ltd. 

Newfoundland Hardwoods lid. 

Newfoundland Tanneries (Wm. Dorn) lid. ... 
Superior Rubber Co., (itd. 

Terra Novo Textiles itd. 

United Cotton Mills Lid. 


$17 Million 


Mer. 3}, 


5,788.06 
28,462.00 


238,301.36 
713,041.70 
1,113,062.57 
1,.761,153.79 
2,994,013.65 
967,868.34 
230,553.54 
679,362.33 
143,941.90 
1,307,036.21 
402,883.76 
2,565,517.13 
622,892.37 
1,851,393.73 
568,687.62 
$58,218.51 


1937 Mer. 31. 
$ | 
358,089.44 


1956 


1,500.00 
228,301.36 
681,584.10 
.105,336.47 
$692,192.44 
894,013.65 
587,147.66 
215,343.95 
501,523.29 
139,029.66 
945,974.05 
443,883.76 
215,626.10 
598.021 .42 
572,297.84 
513,412.59 
$38,035.12 


1,500.00 





Less: Reserve 


17,433,678.57 
100,000.00 





,231,312.90 
100,000.00 





17,333,676.57 





,131,312.90 

















year under review. (The In addition to the cash out- 
company makes batteries.) lay government is contin- 
Koch Shoes Ltd.—$1.307.- gently liable for an additional 
036. This amount includes ank loan of $150,000. 
repayment by government of Newfoundland 
bank loans aggregating $300.- (Wm. Dorn) Ltd. — $622.- 
000 guaranteed in October, 892. With the exception of 
1955, and February, 1956, a payment of $1,208 due 
and payment of bank interest under the original agreement 
of $4,075, bringing to $1,174,- as part payment for land, 
075 cash payments to and on interest on cash loans ac- 
behalf of the company as at counts for the increase during 
March 31, 1957. The balance 1956-57. Since March 31. 
of $132,961 represents ac- 1957, government has repaid 
crued interest on these pay- three bank loans aggregating 
ments. $155,000, made available to 


Tanneries 


co 


United Cotton Mills Ltd. — 
$558,219. 


during 1956-57, 
in the company’s liability to 


government during that year | 
is represented by interest on | 


cash advances made in prior 
years. 
Since March 31, 


1957, gov- 


ernment has repaid a guar- 


anteed bank loan of $50.000 


and a second guarantee for | 
remains | 


a similar amount 
outstanding. 


No cash advances | 
were made to this company | 
The increase | 





FIRE, ACCIDENT 
SICKNESS, AUTOMOBILE 
BURGLARY 

PLATE GLASS 
BONDING, LIABILITY 


341 DUCKWORTH S&T. 


REG T. MORGAN 


All lines of insurance... 





UNITED UNDERWRITERS 


TEMPLE BUNDING 


P.O. Bex 144 
PHONE 7756 
end 8.0370 


- 


WORLD'S FINEST PROTECTION WITH 
MOPWICH UNION FIOE INSUEANCE 
SOCIETY 
THE MERCHANTS MARINE INSURANCE 
COMPANY 
NOTH PACIFIC INSURANCE COMPANY 


ST. JOHN'S, NFLD. 











175 Water Street, 


Ships’ Brokers 
Salt Importers 





H. B. Clyde Lake Ltd. 


ST. JOHN'S, NEWFOUNDLAND 
Exporters of Newfoundland 
Fish & Fishery Products 


Commission Merchants 


Marine Insurance Agents 
General Freighting 
‘“Island-wide representation” 














HEAD OFFICE AND MANAGERS 

GAULTOIS FISHERIES LTD. 

Producers and Exporters of 

Fresh Frozen Fillets of all 
species. 





LAKE SHIPPING CO. LTD. 
Owners and Operators 

M/V “Clyde Valley” 

M/V “inverleigh” 

M/V “Swivel” (Refrigerated) 











Since March 31, 
ernment has repaid bank 
loans totaling $240,000 in- 
cluded in the Loan and Guar- 
antee Act of 1957. 

Newfoundland Hardwoods 
Ltd. — $2,565,517. Including 
the cost of the plant as of 


1957, gov- 


the company during the fi- 
nancial year 1956-57, 


Cash advances of $60,000 
were also made _ available 
since the close of the year to 
meet outstanding accounts 
payable for supplies and 
services. 








April 1952, $1,788,648 and 
advances of $2,565,517, GOV- 
ernment’s investment in this 
undertaking amounted to $4.- 
354,165 as at March 31, 1957. 

The increase during 1956- 
27 Ils primarily comprised of 
repayment of a bank guar- 
antee for an amount of $285,- 
000. Since the close of the 
financial year government 
has been called upon to 
‘repay guaranteed bank loans 
totaling $1,775,000. 


Because of labor difftculties 
the operations of this com- 
pany were suspended in June 
1957. 


Superior Rubber Co, Ltd. 
— $1,851,394. The increase 
over the previous year is 
comprised of repayment of 
guaranteed bank loans by 
government, $200,000 and ac- 
crued interest $79,096. The 
company ceased operations in 
February, 1956. 


Telephone NE4-53935; NEA-53945 


General Freight and Steamship Agents 
Stevedores and Transhipping 
Operators of Wharf Facilities 


Representing : 


Clarke Steamship Co. Ltd. — Montreal 


Com petitive rates from all points of origin. 


P.O. Box 516 





CORNER BROOK 





Avoid excessive handling and slow delivery—Route your goods 


via the above lines. 


WESTERN TERMINALS LIMITED 


Ve 


NEWFOUNDLAND 
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The production of newsprint requires 
immense quantities of electric power... 
as an example, the Bowater mills at 
Corner Brook, Newfoundland use enough 
electrical power to supply a city 


of 500,000 people. The growing markets 
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even more power. What will create these 
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greater markets? One factor is the per capita 
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consumption of paper. It 1s estimated that 


babies born in 1958 will each need 15 tons 
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estimates indicate that within 20 years 
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this figure will be as much as 25 tons, 


Tt oe 


not the least amount being newsprint. 


Newfoundland’s 


1957 


12,000,000 est. 
12,400 
8,181,502 
53,167,250 
1,472,500 
75,431,000 


a 
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Mineral Output 


1956 
6,805,870 
8.400 
8,751,774) 
46,594,650 
919,410 
74,280,000 
66,4463 151,500 127,384 
29,000 40,000 46,459 
4,280 930 7 
346,050 500,000 468.030 
> 1,917,839 2,457,271 .142,226 
“312.749 319,445 333,982 


462,956 


1955 


103,516 
6,337 
.206,883 
5,709,911 
701,792 
272,650 
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Ihe Bowater Organization is constantly 


to 
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Geld (cz.) developing and expanding its production 
lron ore (tons) 
lead (!b.) 

Silver {or.) 

Zine ('b.)- 
Fluerspar (tons) 
Gypsum (tons) 
Tale (tons) 
Cement (bbi.) 
Sand, grovel (tons) 
Stone (tons) 


TOTAL VALUE .., 
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facilities in North America. Britain and 


faa 2s 


nee? “Steen” # Oakey a, 


wee de ‘aoa 


eer 
ett ee) eae | 


G Cie ETE it , 


“3° a il Neda d 
—_ 


Sak 27325 





Europe to supply a portion of the 
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$77,500,000 est $84,349,004 











we 


, . ~~ " 
2 * Be 
ce ie * se » ’ 
a > 





Bowaters 2 22s 
borer 
ie “3g 


Newfoundland’s Fish Catch 


Landings and Londed Values 
Volue in 1957 % change 
$ from 1956 
nw} .O9 
==40, 1} 1 
aw | $.37 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED 
MONTREAL 


~ tod og 
lt ee 
iz 
Landings (Ib.) % change 
in 1957 from 1956 
401,574,955 + 83 
44,007,938 — 29.32 1,000,072 
180,080 —10.49 1.426 
390,947 + 20.17 11,423 + 19.15 
16,101,529 —25.95 329,740 ~—26.43 
651,873 + 5.09 98,534 + 29.46 
22,927,896 +- 1.20 613,312 — A 
1,305,175 —24.39 82,883 ont 47 
21,939,067 ~ 71 254.615 ——22.98 
285,438 —_ 34 13.412 —81.51 
53,816 _ 10 4.197 4 
4,195,430 3,05 133.333 —11.81 
1,954,012? >.39 * §49.929 2.05 
26,345,070 —-13.59 149,127 . 17 
40,052 ' 15,219 ; 
5,807,253 86,846 14 
1,680 — 39,428 50 
$47,792,211 $13,061,494 40 
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Piaice & Greysole steed 
Turbot 
Herring 
Mackerel 
Smelts 
Lobster 
Sgimon 
Caplin 
Scallops 
Squid . 
Others 





A MEMBER UF IHt BUWATER ORGANIZATION 


Specially illustrated for 


whut ¥ ity, le he 


penx. xs ill 


Bowaters hy Bruce Johnson 


Federal Dep!. of Fisheries 


Source: 
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Wm. Stairs, Son & Morrow, Limited Company Reports 





Te sesiet readers tn appraising and comparing company financial statements, The 
Financial Post has a uniform methed of presenting corperation accounts. Variations | 
from the eeompantes’ published repe:te are footnoted. , 


Dairies lcontracts for purchase of Middle | 

'_East crude oil, say Chairman G. 

SILVERWOOD DAIRIES LTD.,| Leigh-Jones and President Robert 

London, Ont., consolidated neti Bp F. Barr. 

profit of $1,209,526 for year ended | 

March 31, 1958 was 6.7% higher than | 
previous fiscal year’s $1,133,175. 

Sales were a record, up nearly 





Profits in marketing in the U. K. 
were slightly less favorable than in 
‘previous year but those in Central 


, a and South America improve 
9%. Unit milk sales were 5% high- little proved ri 
er, although second-half increase : 
was lower than first half’s. Profits on shipping improved sub- 
This was partly due to increased | *tantially, although year-end pros- 
selling prices on certain products, | Pect was somewhat uncertain, com- 
particularly fluid milk and cream, | P@"Y 5@Ys. | 
say Chairman A. E. Silverwood and Ordinary shares of the company 
President E. G. Silverwood. Price | are now Listed on the Toronto Stock 
of ice cream declined slightly. Exchange. Holders of shares on the 
Ice cream gallonage increased. | Toronto register will be paid their 
Butter sales were up 9%. |dividends in Canadian dollars. 
Su | Capital expenditures amounted to No improvement is anticipated in 
LE AOD $1,116,474. 1958 profits over 1957. Nor can it 
&. G. JARVIS Cc. G. McAEOD Company now operates 920 trucks. be assumed that 1957 levels can be 
. “We anticipate setting new sales maintained, says the report. 
At the Annual Meeting of Wm. Stairs, Son & Morrow, lid., held recently, C. G.| records in the years ahead,” say Annual meeting is June 25. 
Mcleod was elected a Director of the Company. At a meeting of the Directors | the chairman and president. CONSOL. INCOME ACCOUNT. 
immediately following the Annual Meeting, May 26th, Mr. Mcleod wos appointed on . - ‘ . | Years Ended Dec. 31: 1957 
h : 6. “ae NSOL. INCOME ACCOUN £ £ 
Secretory and Treasurer. A! the same meeting E. G. Jarvis was appointed a Vice- | v1. paged Mar. 31: | 1958 1957 | Net earnings ......... 16,764,049 Li,162,981 
President of the Company. $ $ | Less: Deprec 932,731 727,606 
a Bales ... cc cccecccss.» 40,276,978 37,050,914 Interest ..... - 67,654 76.484 
Net earnings .... .. 8,575,185 3,262,177 | Tax, met ........... 3,750,000 1,011,574 
Less: Res. for depr 1,024,928 906 232 | Prem. stk. redemp. . 117,296 5.645 
Int. on bds., debts | Trade inv. b.v. w/d 390 878 
mtge. .. 5,7: 192.770 Net profit 11,505,490 9,341 #72 
Inc, tax ......see0+- 4,465,000 1,030,000 | Less: sane. pf divds. 14,420 : 
| Net profit* _... 1,209,526 1,123,175 | Divds. .... rag 3,389, 640 
| Less: CLA divds. ... 375,280 365.263 | erties for year 8.101.420 
| Cl. B divds. .. ; 264,728 | Earnings per Share and ~~ Record: 
| Surplus for year 569, 503,184 Ordinary .. ' s a1 6s 2d 


Times Interest Earned: Paid or ps ble: 2s 3 2s 0 
Sheet Metal Products has es 16.92| tPayable payable iellowing. “ Si 
Bi: 


12. 22 Shares o/s as at Dec. 


depr 4.5 
To Your Specifications Ordinary, n.p.v. .... 30,130,130 30,130,130 
Cl. A: Ear nant oes oe $1.83 


aid ahel CONSOLIDATED BALANCE SHEET 
Cl. 1.89 As at Dec. 31: 1957 1956 
> £ 











0.60 
1.13 : . 
tBefore (tafter) participation. yA Eg aoe soe OM ph a a ‘oor — 
*Net profit in co.’s report includes $22,- | Inventories ... vee 11,406,080 10,649,172 
+B in 1957 and $41,590 in 1958, profit on Total curr. assets .. 28,084.566 29. 
of f.a. as well as $7,370 in 1957 and | prepaid expenses* .... 2.757.572 
si 965 in 1958, profit on redemp. of bds. | Advances & i. vest. .. 50.591.364 
1957 Explor. reserve ..... ‘ 


1 
dhives o/s as at Mar. 31: { + Shing? 
Class A. n.p.v...... 630,808 617,926 oe + “ise 
Class B, n.p. sinc 441,212 441,212 Total assets _....... 7, 
Accts., etc., —. eeeee 958, 


CONDENSED CONS. BALANCE SHEET | Tax pay 
As at Mar. 3! 19538 195 
Orillia Ontario Cash & Dom. bds. . - $3,440,522 $3,168, 007 Dividend pay 
893. 8.786 


eee eeee 


Total curr. liabs. . 


Accts. rec. .. , 038 F seni? 
Inventories ........... 1,530,911 1377 et ae ee? eee 


Total curr. assets .. 5,864,471 , Tax reserve i oe eat 535 
Bakery Machinery Prep. @XD.§ «......00++ 300,308 ‘109 | Capital stock ; 28,608,340 

** a, arned surplus ....... 49,159,236 
ice Cream Dishers Fixed assets .... eeeeesr 17,551,649 16, 779, 655 +After deprec. r ee 5,696 ,904 


Total assets ....00.. 24,400,416 28,237,216 | *Included in curr. assets in co.’s report. 
Accts. & tax. DAY. eees 3,102,671 2,914,248 tExplor. reserve written off in 1957. 
Bonds, etc., Que «ees 100,000 210,000 
= , int. Pay. ..... 203,949 c - om 

otal curr. liab. ... %,406,6270 ; = 
Funded debt 3,523,000 3.875. Sanitation ] ° 
Deprec. res. ° 8.872.175 : : e e r 5 4S | 
Capital stock ......-. 4,145,223 4,015, G. H. WOOD & CO., Toronto, net 


453,398 3,822, % 
e“included in curr. une an! profit of $175,821 for 1957 was 26.3% 


2,457, 218) |higher than 1956's $139,169. if bili i ' ° | 
sepia: ote vege! aE -~ 9 plus availability of materia 


E ca |Says President G. H. Wood. CANADIAN PITTSBURGH 
weone-welnee Years Ended Dee. Si?) 9st ioe ;.. the two important factors that determine 


UNION GAS CO. OF CANADA, | Net earnings: 


4 ), eee 4 2 ; ee Chatham, Ont., consolidated net or tseeeee 55, 56.022 the success of producing fabricated piping 
moulded * games | i% &. |profit of $2,561,099 for year ended | net profit . a 5" a9. 
a Be | | March 31, 1958, was 8.5% higher | Less: Pref. divds. ... 7 18,979 You get both at Canadian Pittsburgh Piping Limited. Your piping require- 
or extruded ff; I< ; | than previous fiscal year’s $2,359,- Surpies for year...” 34,994 . . ; ;, ; 
~— <= at | ee 20,190 . " 
aes ee ay we aldcilien die Shesaeiiaedihi. 4 au a. ments are produced by the combined skills of specialists in our recently 
; r.° 27 : § 4 l - arnings per Share:é ' - ‘ a . , 
T0 YOUR EXACT ee | : = | ly 175 billion cu, ft. were a record,| Pref. ..-+..-. 7 fe 25 $ 40.86 expanded shops and an expert technical staff—both fully co-ordinated to 
2 . p> ~|says President David P. Rogers.| common ...0000..7. i: a meet your specifications and delivery schedules. At their disposal they have 


+ | This is an increase of 15% or 2.3 Paid .... 1.37! ] , : , . ; 

SPECIFICATIONS SS billion cu. ft. over previous year. shane on shes, 0/0 at year-end. " a large and varied inventory, designed by experience to handle the piping 

| oe ee Annual gas consumption per resi- | “Wil? Yar" ni Be "3302 3,408 needs of short and rigid construction programmes. LIMITED 
dential customer increased from| Common, n.p.v. .... 25.450 25.450 ' . ° aoe 
105.6 mef " Ieper Pitas WOUND VOTO a eee eee With material readily available, specialists to do the job and now the most 68 Yonge Street, Toronto, Canada 
, . : commercial account consumption ; “oe — ; . a 
Whatever you manufacture hadedemnl: from 2429. met ta 048, fs of Bee. 81: 1967 he up-to-date fabricating facilities, CPP is unusually well equipped to deliver Plant—Homilten, Onterie 
— appliances, “ automotive mef. | Life insur, C.5.v. .... | 96, the piping you need—on time | 
PP , Of the 17.5 billion cu. ft. sold, | Acct. rec., less res... 1,108, Piping y 


parts, electrical goods, com- 10.3 billion cu. ft. was sold to resi- | ~ Total curr. assets 


munication apparatus dential customers, and balance to Prep. & def. chgs. ... 158 5.96 
s ; is - dv. to Woodlets Inc. r 

a a te | SRE to ike ges eompanten, ¢| int ome -- = SPECIALISTS IN FABRICATED PIPING CARBON AND ALLOY STEEL 

Ls l ) we ° assets .. eee 276, 
Cee, oP 6 cc “ A new record of gas send-out in| Due bank ..........+. ‘37, 772 ' 
etc. — you can depend on a single day was set Feb. 17, 1958 | Accts., etc., Pay. -.coe 452,741 5. —_—— LS . — a _ a SS 
ab at 216.6 million cu. ft. py 41) OB « : ; , — ~ : 
General Tire for precision At March 31, 1958, company was| Mtge. payable ....... 16 920 COLUMBIA RECORDS ;in Calgary and Vancouver. Orders | NEW FARM PLANT Killing, egg grading, fruit and 
serving 109,953 customers, 11,281 | Funded debt .....+008 $10,000 340,0 Columbia Records of Canada from Manitoba and Saskatchewan From ur Own Correspondent vegetable ._ processing and cold 
more than at March 31, 1957. fe «Sees 1.551.191 1,442’ Ltd. has set up new distribution | will be shipped in bulk to Win- HALIFAX — Eastern Co-opera-| storage, and as administrative 
components. Company completed 142 miles of | Capitat surplus ....+. 69,800 59,200 | facilities. Company will use direct| nipeg and distributed by a for-| tive Services Ltd. is planning con-| headquarters. ECS sales in the 


*After depr. of . 529,695 413 | 
— See a weshine cantiel 1,626,802 1.548 59: Lee iene in Toronto and Mont-| warding agency. Company’s prev-| struction of an-agricultural plant| past year were $3.8 million. New 


. Contingent liabilities at Dec. 31, real, and independent distributors! ious franchis ecent] C ir > sale ] 
is now being operated by a subsid- | oqen aes aes d p s nchise recently expired. in the Sydney area for poultry’ sales budget is for $4.4 million. 


lary, Ontario Natural Gas Storage | —--— a 
& Pipelines Ltd. 
| Company commenced natural gas 
| distribution in Guelph, Stratford, 
|Waterloo and Strathroy. Ontario b Samat somata Soma % 
WELLAND, ONTARIO Natural is supplying natural gas on : —_— 
PLASTICS a wholesale basis to Hamilton and | JOHNS-MANVILLE 


Kitchener 


: TORONTO | Company obtained $9,775,000 capi- | : LEADER IN SOUND CONTROL Ses 
SALES © 5311A Yonge St., Willowdale _—_| tal by sale of 176,551 common shares 4 , ie 


through rights offerings to share- | 


RUBBER OFFICES MONTREAL holders eee Sy Se eucene o ee ay Sas ee eee $ 
7905 St. Laurent Blvd. ‘Gaile Natural issued $20 mil- | a “Sa eR RS ae 3 geese sane Se : ng eee if e es Ri re: . é é ee ae fy ee also a leader 


} lion 5 l 1 4 fi rst mortgage sinking As : : = “S ~ 2 nee sassteesnropeceetcase sig soe SS 3 % ee ras >; He - ¢ sae : 4 = o ‘ 
J l 5. l 978 a =e a " ag es a % . ‘ me : sae “ sme oF “< : ; Ps e , -_ i “ < ; br i n th ese f i e Ids . ° a 


























made rubber or plastic 





























|fund bonds, due Jan. 





Construction o — Bacal year : % ee bese ae co eA ti Sis a = Brake Lining & Friction Materials— 
is estimated to cost $15 million. see os ea a gecotege ac i a eae 2 By. Bee ® J-M Asbestos Brake 

On April 15, 1958, company acqulr- Soa : se here E ake ee see las 
ed the major portion of facilities of 
Dominion Natural Gas Co. in south- 
western Ontario for $15,250,000. This 
was financed largely by temporary 
bank loans. 

In 1958, company expects to ex- 
, tend facilities to existing markets 
CORONA DE LUXE «> and begin gas service to more new 


communities. 





Linings, Brake Blocks @ 
and Clutch Facings, are 
quality made for long- 
lasting dependability. 


ee 


Transmission lines will be built 


f ae from the Windsor area to Amherst- 
— purg, from Stratford area to Gode- UIET THE NOISE 
"These distinguished cigars ~ as rich, and from the 26-in. pipeline 


to St. Marys 
At the annual meeting June 19 Asbestos-Cement 


assure you the finest possible , 1958, shareholders will be asked to 10S] AS f te ~ j fie eg cee 
; ‘e approve increase of authorized capi- ne Wish fh oe eat. ' ee ge ve too. “he a pe 


smoking enjoyment. N tal from one million to six million mains, for con- 
npv shares and to authorize splitting veying waste from 


: . Botsay yutstanding shares five for one. ee ee he ee 
Their excellence comes A Sgn | g BNA "@& house to street 
ae CONS. INCOME ACCOUNT = i ae : mo gy Os copes 
awe a eae Years Ended Mar, 31: 1958 1957 ee ees ee M/ tank... venting 
from select Havana ASR Net earnings ......... $6,988,709 $5,904,534 See EF gas-fired ap- 
a Less: Dev. costs ..... 216,706 383,236 ; 5 pliances. 
~ ‘" 3 Ss Deprec. : eetee 1,072,366 we te 
filler ee 9 the finest Soa - Bond interest® eeeee , 22 
—,: Income tax res. .+-. 2,463, 1,854,000 
. aire Net profit 2,561, 2,259,836 
in the W orld. £\\\ Se Less: Divds. . : : 988,679 
> al Surplus for year ..... 1,371,157 
. : *Incl. bond disc. w/o 
Times Bond C mangas | sone Ly 
Before depr 0.02 1i.f 
After dep r 44 10.15 
eAfter deducting dev. costs 
Earnings per Share and Dividend Moves: 
Cr Earned $2.90 $3 








Paid | 40 } zs ya eS Ons oes aateee 

: wy : —— “ acs ae 

Shares o/s as at Mar. 3! . : i a 
Common, n.p.v. ... 882,750 706,199 


CONDENSED CONS. BAL ANCE SHEET = > ee ' ‘epost rs Bs 

As at Mar. 31: 958 1957 Mee See ee ' ; ‘ wy - 
Cash & Dom. bds. ... $11 042,268 $5,526,012 | : se ee oe, - Industrial insulations J-M Insula 
Accts. rec. less res, .. 3,616,361 2,706,823 et ; © meee a ~ ES. i tons for every temperature and ser- 


ay _— Rt Rye vice cut industry's fuel bill a billion 
etal curr. assets : .229,179 10,467,486: 
Invest. in United Fuel 2,048,661 2,048,661 dollars a year. 


¢ 








low-pitch 


Def. & other assets 120,472 5,061,749 ae aa 

Fixed assets 60,443,170 35,016,650 Dae Re 
L Total assets ........ 86,841,482 52,594,523 SA ; ; Lage , é ‘wk Built-Up Roofs 
7 (} / f WG, Sita per ey cess: “Spice ger ite Noise in offices, factories and public buildings in which to live, work or relax in comfort. he BP For fist and 


| Bond payment + 450.000 450 000 - r i cr ep . 
Taxes pas sees 2,100,553 1,959,908 costs thousands of dollars a year because Today’s modern J-M acoustical products a he wy roots johas- 
Constr. contribs. ...., 149.607” 129,175 noise causes distraction and inefficiency. are controlling noise in offices, hospital Go fi 7, ~Manville hee 
ir Tt... 33,900°000 14,350,008 ; ise in es, hospitals Zi me @ii 72 engineere 

| Funded debt . 33,900,000 14,350,000 . ' : , ’ : ty Ogg ; 

Be Deh ine. ta tisieee "310-390 Johns-Manville have been solving sound schools, broadcasting studios, theatres etc., 4 ne and designed 

| Dep. re exch. agr. ... 2,106,000 er 45 v : , | 
U Ones | Capital stock’. ”:: 20,938:286 11,163.75 control problems for over 45 years. During all over North America. If you would like to voi Flexstone 


Surplus . .« 12,913,438 11,670,378 " , , oly : : _ a gn Built-up Roofs 
Surplus»... 12,913,438 11,670,378 that time they have evolved methods of noise know more about them, write for our free ne maps ome 


— | control for all types of places with varied book “Sound Control”, to Dept. BA-32, | | weather pro 
Oil | noise conditions where people need Jess noise Canadian Johns-Manville, Port Credit, Ont. —_— tection. 


c ANADIAN EAGLE OIL CO., To 
ronto, consolidated net profit of £11,- 


in these shapes 505.490 for 1957 was 23.2% higher (AS :, 
than 1956's £9,341,672 \ ta 
GOLD STRIPE « PETIT CORONAS « LILIES + QUEENS « PANETELAS Improved profit resulted largely | CF RN Pet 


ifrom increased accruals of crude 
oil from Venezuela and under the 





Also available 
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‘Bares Appointed | 


$36 Million Defence Contracts 2": 


‘consultant, has been appointed 
\chairman of the newly-created 
New Brunswick Water Authority. 


Contracts totaling $36,087,871 were awarded in the last half Of |e nsvecter Department of Defence Production, March 16-3! sie Other members of the three- 


March by the Defence Production Department and the Defence Con- | Vertel ee gp SOP OO”. 5, --. a | member authority: Antoine J. 
struction (1951) Ltd. poy yt Qe ; ae | Lacroix, president, St. George 
A $4,526,424 contract, awarded to Canadian Curtiss-Wright Ltd, | sir Cheries Wright, Victoric, technical services ; Pulp & Paper Co., St. George, 
Montreal, for aero engines, topped the list of contracts. ined th a ceyetals 4. ‘00 | and E. W. Hagerman, associate 
professor mechanical engineering 


Imperial Oil and British American Oil were awarded contracts | ‘ort forms \id., Toronto, canned goods . . 
valued at $7,272,639 and $5,515,631, respectively, for supply of avia- Contracts ewarded by Defence Construction (1951) Limited, March 16-31 at University of New Brunswick. 
tion gasoline, fuel oil and other petroleum products. | Contractor Description and lecetion Acting Premier West explained: 


Here’s the list: F. A. Andree & Sens tid., Kingston, Ont, extension to hell — Kingston, Ont $ 295,264 4s stetal’ . : 
W. O. Brennen Contracting Co., Hamilton, combined bocthouse ond storage byiiding— , Industrialization 2 Swe Globe Envelopes are made in 
Department of Defence Production, March 16-31 Hemilton | .. 26,897 in New Brunswick and our hope —_— 
i Sait Cdn. Vickers Limited, Montrea!, cattails of beilers—Bevchord, Que 42,195 and pectation is that further : every suze and style required by 
Abatiois de St. Boniface 95 
' Enrg., ROUEIVOGE, GOES oors cc ccccceeecocenssés eeereewer ‘ Cerdinal Pointing & Decorating Co., London, interior pointing of building ~ Saline id hI . <j . i] b . modern business. Dependable 
Abercorn Aero lid., Montreal, marine safety equipment .............++ occosene ee se 33,0490 | COMSiGeradie expansion Wi c Globe Envel ort. cturd 
4. BD. Adams Co., ‘Paris, Ont., engineering equioment . seeeececees { Y ; taking place. _ -NvelOpes, SMArt, St y 
pow ind. of Con itd., ig Sa Que., circraft medificetion kite Con-Eng. Contractors Lid., Londen, warehouse — London .. ' 624,510 with “Bull-dog gumming”™ 
malgamat tric Corp. owa, telephone Ge. cb evdce Fertes & Sieat Lid., Fredericton, N.B., garoge — Goegetown, NB. . 233,000 “The government believes it is : 
s : rovide real satisfaction. 
Amphenol Canada lid., Teronte, electronic cable assemblies ' 23,800 Foster Wheeler Lid., St. Catherines, Ont., steam generating wnits—Ber riefield, "Ont 240,164 _o f ke th ff | » ; . _ 
Armco Drainage & Metal Preducts, Guelph, Ont., culvert pipe . , Gilmour Const. & Engr., Burnoby, 8.C., extensi ion to cerial tramway—Koamicops, 8.C 104,742 time, therefore, to take the effec- | You'll find Globe a reliable 
BRUCE STREET se kag ttd., Welland, yy . W. &. Menzies & Co., Victoric, metal plating shop building—Esquimelt, B.C. .. 40,000 | tive measures which will prevent source of supply. Order today. 
vietion Electric Lid., Montrea aero engine Cee eee eee eee eee eeeee 44 Modern 9 ae Ltd., Moncton, N. B. . combined receiver transmitter building = the growth of conditions which — 


The monogement of the Pork Piaza Hotel Aviation Electric ttd., Montreal, aircreft spore YTT TTT iT ° Chethom, N $4.150 
“# ; Aviation Electric Lid., Monreal, automatic flight control systems : & Newton ConsiructionCo., Sherorooke, Que., extension to warehovse—Gagetown NB. 317,912 have depleted water supplies and 
announces the recent appointment of | aviction Electric Ltd., Montreal, technical services onee ’ Nerlen Painting & Decorating, Winwi senthet cele’ Gf Geuidande  anantiae ; 

Mr. W. Bruce Street os Credit M weg eee ee a See polluted the rivers along most of 
f. . as t Onager | Bayly Engineering Lid., —. electronic tubes .. Se reede ’ quarters — Rivers, Man. .... 2-666. cuues 23,638 | . : 
in charge of the reservations department. Bell Telephone Ce., Ottew » tele , teletype rental 7 eo d., Three Rivers, Qvue., alterations te ermery ‘building — — the Atlantic seaboard. 

Bor w , a fee Kivers, Que. , ; . 

Mr, Street, who has had extensive mon-is fF. Co., Otews, eviemetive medificetion kits Gils & Seruttn Mitek, Gey teens othe to Cah coved tabacctaryUehends, Gxt, 994.788 | Regulations of the Water Re- 

pe mer or among was ey thd with iw gy mages Phunk yo powwd bodies for trucks —e* Construction Co., Windsor, Ont. : stondard armoment buildings end ocvtside ' ' sources and Pollution Control! 

sin ond A vin le nada, ’ ORGIES secsscetese eeeeeeeeee North Boy, Ont. PE 261.369 i j 
rok pS y, Alberta, gong 8. A. ou Ce. Veneto, OD os toss Tri-Bee Ses "tae. . , Quebec, Que. , tewiring and relighting workshop crea — St. Mole, Que. 18,100 Act are being prepared. 

Cn » A, orento, av turbi 


es | 2 < Telephone Co., Vancouver, telephone, eee aes 
on British tnd. Hardware Co., Montreal, hand too ‘ 
4 poe ego LTD, has re- Conadion Packers Ltd., halter, * S meat 
pane hl cancelled 300 class Couodien Sedan ts, a bomen P tg ge ins onnbenhts Inco Metfa/s at work in Canada 


’ 
“B" shares reducing number out- Ceneda Packers Ltd., Terente, canned goods .......eesses 9240000600060 seeneocece 
standing to 27,700. Caneda Packers Ltd., Toronto, meot és 
Canedair ttd., Montreal, cirframe spores 

Canadian Arsenals tid., Ottawa, telecommunications equip. 
Canadien Arsenals tid., Ottawa, ammunition 

Cdn. Curtiss-Wright Lid., Montrac!, cero engines ... 

Cdn. Fairbanks-Morse Co., Ottewa, diese! driven generating set .. 
Cc G. €. Ce., Toronto, radar modification kits . 

Canadian Import Co., Quebec, Que., coal . 

C.1-L, Montreal, ommunition ... geedede 
Cdn. Kedak Sales ttd., Terento, photographic supplies 

Cc. WN. Telegraphs, Ottowa, telephone, teletype rental 

Cdn. Oil Co., Toronto, petroleum products .... 2.6.6. ccccuevvuee 
Cdn. Prott & Whitney Aircraft Co., Montreal, airframe spares 

Cdn. Vickers ttd., Montreal, degaussing system 

Cdn, Vickers Lid., Montreal, repairs to ship : 

Cdn. Westinghouse Co., Ottaewe, oircroft spores 

Canmore Mines Lid., Canmore, Alta., coo! . 

Carriere & MacFeeters itd., Scarborough, Ont., rectifiers 

Central Alte. Dairy, Red Deer, Alte., dairy products 

Chrysler Corp., Windsor, Ont., commercial vehicles 

Ciba Co., Montreal, medical supplies 

Coppley, Noyes & Randal! Lid., Hamilton, Ont., 

Dah! Brothers (Canada) Ltd., Toronto, pyrotechnics .........« dees 
Marcel Daigle, St. Gerard Maijelie, Que., refuse disposal 

Davie Shipbuilding Lid., Lauzon, Que., degaussing system ......se« 
T. W. Dodd Machine Works, St. Catharines, Ont., office furniture 
Dominion Safe & Vault Ce., Ottawa, office furnfure weaba 
Excelsior Refineries Ltd., Edmonton, gasoline rae edv ent 
Fairey Aviation Co,, Eastern Passage, N.S., airframe components inde spares 
Fairholme Dairy Cfinton, Ont. dairy products : 

Federated Co-op. Ltd., Regina, petroleum products 

Ford Motor Co Toronto, commercial vehicles 

Garrett Mfg. Corp., Rexddle, Ont., marine safety equipment ....... 
General Dairies Atd., Fredericton, N.B., dairy products 

GM Products, Oshawa, Ont., trucks and commercial vehicles 

GM Products, Oshawa, Ont., heater kits for trucks 

Great West Coal Co., Brandon, Man., a 

W. Green & Sons, Victoria, castings 

Halifax Shipyards lLtd., Halifax, N.S., ship dock ing and repairs 
Wm, Harris Cartage lLtd., Toronto, refuse removal 

Ed. J. Heoly, Whitehorse, Y.T., refuse disposal 

Honeywell Controls Lid., Leaside, Ont., development contrect 

Frank W. Horner Lid., Montreal, medical supplies 

Husky Oj! & Refining Lid., Calgary, diesel fuel oil 


ee °° 
ideal Upholstering Co., Montreol, furniture ' 
Imperial Oj! ttd., Edmonton, gasoline .... 
Imperial Oj! Litd., Halifax, N.S., gasoline 
Imperial Oj! Ltd., Ottawa, petroleum products P ‘ 
FILTER TIP Int'l Harvester, Hamilton, commercial vehicies .. : 92,00 
Int'l Harvester, Hamilfon, station wagons oO a arate 258,389 
C | GAR ETTE S Irvin Air Chute Lid., Fort Erie, Ont., aircraft safety if 10,000 
irving Oil Co., Saint John, N.B., diesel fuel off ....... 17,370 
Irving Oil Inc., Quebec, Que., diesel fue! oi! . de koe ntab sebeeetéésdesoteares 18,095 
Jasper Dairy Ltd., Edmonton, dairy products sii 15,560 
la Conf. Frontenac Enrg., St. Romain, Que., clothing 57,365 
la Laiterie Granger, St. Johns, Que., dairy products 20,748 
Peter Lamb, Oakburn, Maon., refuse disposal 14,560 









































Mrs. Annie Manderson, St. John's, Nfid., catering services 70,263 
Mawer Soles iid., Oakville, Ont... welding eavipment Poe 13,255 


p A y L EB Ss 4 McColl-Frontenac Oil, Montreal, fuel oi! ... : 43,110 
McColl-Frontenac Oil, Montreal, gasoline 53,190 








Measurement Eng. Lid., Arnprior, Ont., electronic equipment 
INCOME TAX Miller & Gabbe ltd., Montreal, clothing 
Modern Dairies Lid., Brandon, Man., dairy products ..... 
Moir's Ltd., Halifax, N.S., bread . 
M. Murphy, Boxter, Ont., refuse “disposal 
Nordair Lid., Roberval, Que.. charter of aircraft . 
Norris Dairy, Barrie, Ont., dairy products 
N. A. Cyanamid Ltd., Mount Royal, Que., medical supplies 
North Star Oj! Lid., Winnioeg, aviation turbine fuel ..... 
North West Sportswear Co., Toronto, clothing 
N. Alta. Dairy Pool, Edmonton, dairy products 
Pacific Meat Co., Vancouver, meat 
Porkhurst Products Ltd., Toronte, food 
Pation Alrcraft, Toronto, aircraft spares 
Perkins Paper Prod., Montreal, paper products 
Pleasant View Dalry, Pembroke, Ont., dairy products 











Alphonse Raymond lLid., Montrec!, jam 

Rex Machine Tool Co., Toronto, boring machine . 

Robinson Cotton Mills ttd., Toronto, cloth 

Rogers Majestic Elect. Ltd., lLeaside .Ont., technical 

Rosco Metal Products Lid., Ottawa, culverts 

Royalite Ojl Ce., Calgary, petroleum products 
LL? . . Rudel Machinery Co., Montreal, forklift truck 

while you build | Schering Corp., Montreal, medical supplies 

John J. Shea Ltd., Ottawa, fuel oil 


greater financial Shell Oi! Co., Toronto, fuel oil .. 


Sicard Inc., Montreal, snow removal eauipment 


security through Silvercel of Canada ltd., Toronto, batteries : 
William Sinitoski, Churchill, Man., refuse disposal ......cceccecesecneeresece ' , ; ; : , : ; : 
Snively Groves Ltd., Montreal, canned goods reew a pecccee 89: To help insure the purity of the milk you drink, right here in Canada from nickel supplied by Inco. _ is sold to a Canadian steel company for the produc- 


The s 
f nr y tr < itters 7 . . . - ; _ 
Sparton of Canada Itd., London, sonobuoy transmitte ' the tanks on most modern dairy tank trucks are In Sudbury, Ontario, Inco workmen mine, mill and _ tion of stainless steel. And Canadian fabricators use 


Wm. Stairs, Son & Morrow Ltd., Halifax. overhaul of crane <eaaie ; . - : ‘ : 
MAK Standard Dairies Ltd., Winnipeg, dairy products . | Sa | made of stainless steel containing about 8% nickel. smelt the nickel-bearing ore. Then it goes to Inco’s _ this nickel-containing stainless steel in the manufac- 

a a pe Rom gy ve Aeneas geeslins 30, 2¢ The stainless steel for these tanks is manufactured Port Colborne plant for refining. The refined nickel _ ture of dairy tank trucks and many other products. 
tofte als td., oronto, an tools aeee 


“PERSONAL Swift Canedian Co., Halifax, N.S., meat 
Swift Canadian Co., St. Boniface, Man., 


Swift Canadian Co., Toronto, meat 


RE 7 fRERMEN ¥ Swift Canadian Co., Vancouver, meat ; 
Tees & Persse Ltd., Winnipeg, canned goods ........ i | » ad 
PLAN’ ’ Terry Machinery Co., Ottawa, generating sets . , 
Terry Machinery Co., Montreal, aircraft, electrical equip , 
i N.S., ‘ 


Trainer Auto Service lLtd., Halifax, automotive spares 
Trump lLtd., Oliver, B.C., aircraft servicing equipment 


& MAF - Mutual Accumu- J. Spencer Turner Co., ee tM cloth . 


Upten, Bradeen & james Montreal, flaring machines 


|. | dairy tank tr ucks .». and it helps keep your milk pure 


pound Cumulative Mutual 
Fund investing in a select 


list of Canadian “growth” 
C om P an y R e p 0 rt STAINLESS STEEL is a modern miracle metal. It farms and dairies are now using stainless steel 


companies. 
resists rust and corrosion. It won’t stain or equipment for handling and processing milk. The 


MAIL THIS ADVERTISEMENT with your ini Canadian uranium will be available - 3 : : . . ' ee 
ae a; aa en Mining ay Ghakdiner Gay Sune der tae Ce tarnish. It has a bright, shiny surface that is easy milk seldom touches anything but stainless steel 
ELDORADO MINING & REFIN-| River reactors. to keep clean. from milking to bottling time. Even the tanks on 


2 p Ve de | 20 | . 


He will send you full particulars on 1957. u 20% fr Ic — 
— ; J 957, up about 43°O from net profit INCOME ACCOUNT ' i 
the “Personal Retirement Plan” and of $3,519,807 the previous year. Years Ended Dee. 31; 1957 1956 No wonder so vernd modern housewives want to the dairy are made with stainless steel to 


how investments therein may be made Earnings increase was due in 1 i i i ir ki j 
' gs ase was part} _ . $ stainless steel sinks i kaa - . aie 
in lump sums or under the conveni- to expansion of the Beaverlodge | yy og : -» 32,053,068 24,474,647 came nee » their kitchens stain protect the milk from contamination. 
ent Estate Plan with scheduled mines, says W. J. Bennett, president | Less: Min, income 15 oe 92% less steel tableware in their dining rooms. 
as oe cher ec caiman of Seetete untill bis recut eee} a eee Tae S Architects have used stainless steel for years These dairy tank trucks are manufactured 
This was also the first full year in|] Selentifie secon tm 1008.A28 S85 to brighten and beautify the interiors of the in Canada. The stainless steel that goes into 


F.J. BRENNAN & COMPANY (N.S.)LTD. which the Beaverlodge operation| H.O. admin. exp.... 306,861 ae ‘ . , 
481 Gerrington St. - - - Helifes cake eheee) aneane ~ la Prov. income tax “2,680,000 1.575, buildings they design...and now they’re them is also produced in Canada. lost of la 

a le c aoa . | Ne rofi 5,055.92 R 807 | e ° e on me e o , 
Royal Bank Bidg. - - - - Sydney Capital expenditures this year | Less’ Dividends 3,525,000 | using it for the exterior walls of buildings. the stainless steel made in Canada for dairy on 


will amount to about $3 million of | Surplus .. 1,530,920 3,519,807 | ° . ° . . 't 
F. J. BRENNAN & COMPANY LTD. which $1.2 million will be spent on | ..*Excludes $98,985,240 in 1987 and $20,- | Food processing industries depend on it to equipment contains Inco Nickel. Another ——_—_— 


85 Prince William - - Saimt John . b a | 785,781 in 1956 derived fro le of ur- . 
779 Main St. - - + ~~ Moncton —€ of the metal plant at} anium concentrates purchased from other help keep their products pure. example of the way Inco metals serve the 
323 Queen St. - - Fredericton t 1€ & dorado retinery, construction ne on which no profit earned by . . . . | Write for a free copy of the 
149 Giebeead « . Gheeteteee of a green salt plant and other ‘Mote of $4.700.808 in 1987 a Canadian industries that serve you. 32-page illustrated booklet 
buildings, and $1.6 million will be | ang $3279 552 in 1956 included in pA Take the dairy industry, for example. Modern “The Exciting Story of Nickel”’. 
STANBURY & COMPANY LIMITED spent at Beaverlodge against operations. ie 


92 Prince William - - Saint John Production at Port Radium i ~~ per Share .... at = $49 - 
-—— ‘ - . . she . | al ‘ ! 
180 Hollis St. .: 2 & «© Halifax 1957 amounted to 864,603 lb. /*| Shares o/s as at Dec. 31: . 


12 Portland St. - - - Dartmouth uranium oxide, up from 848,492-lb.| Common, n.pv. .. 70,500 70,500 
12 Porand St. - - . Oarmmesth —/ uranium oxide, up trom 948,408-Ib. 10.500 THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 
M to higher tonnage treated although | CONDENSED BALANCE SHEET 
MECUAIG BROS. & C0. LID. ne | As at Dee. a gs ae S55 YONGE STREET, TORONTC 
< . , » 2 . ‘ ‘ . |; Lasn short-term - - . ° eis , 
46 Elgin St. - - - - - Ottawa devel ait ef a en Pence 96,854,494 $7,328,969 Producer of Inco Nickel, Nickel Alloys; ORC Brand Copper, Tellurium, Selenium, Platinum, Palladium and other Precious Metals; Cobalt and Iron Ore; 
os a. + ee LTD. 1 to known ore bodies. met“ aaany etc. ri . 12,251,606 ; 
a onge -) - *. e oronto At Beaverlodge production was | upplies . 10,223,985 : : Press — . sesso segncnse see onmeananencnensese ; ; ; af — , en neeponampmanne near: ccapmanarmepemen 

9 ens ~~ | Total ts ... 29,862,671 25,232, et a a ae “ sess stab eb albelbdlles lic La 
re se J .. : So * = or ah ep lb. of oxide of which over prepaid experetc' 3, 318,308 r: 

oto s © © © © Ue <80,( b. were recovered from pur- | 4©an rec., sub. ...... 392,66: 

137 Lochiel St. - - - -.- Sarnia chased ores. Eldorado's own out- | Wholly owned sub. .. 187,153 INCO NICKEL AND INCO SERVICE FROM COAST TO COAST 
414 St. James St. W. - Montreal put was up 82.7% over the previous! Other assets ......... 8.7 117,741 
year. Deferred expends. ... 6,157, 6,603,631 


OSLER, 7a & NANTON LTD. ' Total reserve of proven and prob- | Comst: in prog. ....++. 1,073,145 9,581,102 WAREHOUSE STOCKS TECHNICAL SERVICE 


























a Bay St. - - = + Toronto able ore at year-end was 3,484,000 oe . 963.8: ia’oen aoe 
797 hte y ay ~~. tons averaging .21% uranium oxide. | Prepay. tax., etc., pay. 3,222,604 3,170,141 
iéi [ - * © @ = Regina . : re + . . "repays. re prod de- 7a 
302 CPR lig. >< - Sectaton | aTeasedShroughput plus improved | "wat vag: ia Reta weovens easapa : WaSTERN CANADA 
: rw otal curr. liabs. ... , ° em 
ae 8th Ave. W. - + ~ - Calgary boost, Capital stock €°586.080 6°586,080 WILKINSON COMPANY LIMITED........... VANCOUVER; EDMONTON; CALGARY | INTERNATIONAL NICKEL RESEARCH & TECHNICAL SERVICES LTD...... CALGARY 
7 . Pen tees couv ion at the Por > re-| Surplus . .. 44,981,652 39,886,306 
17 W. Pender S Vancouver 0 Anogaaane at he e Port Hope re-| "+ After deprec. of .. 19,782,419 15,230,143 CENTRAL CANADA | CENTRAL CANADA 
THE WESTERN CITY COMPANY LTD. nery was the highest in history, | §Incl in curr. assets in‘co.’s report. | ALLOY METAL SALES LIMITED WINNIPEG, TORONTO | 
—p ; the output almost double that of ce eeeeeeceeacess eee ’ 3 THE INTERNATIONAL NICKEL COMPARY OF CANADA, LIMITED....:... TORONTO 
owe St. - + + + Vancouver 1956. U.S.A.E.C. ORE PROCUREMENT EASTERN CANADA : 
The green salt plant is slated to ACCOUNS : | EASTERN CANADA 
| operate in A the this year nr + As at Dee. 81: 1957 1956 ROBERT W. BARTRAM L!MITED MONTREAL; HALIFAX* 2 INTERNATIONAL NIC K kK To 
Do it now! 1 Res gaint week fpsce =* | Accounts receivable . $9,699,852 $2,212,299 ’ , THe e eRe eee seer ereeeeees : KEL RESEARCH & TECHWICAL SERVICES LTD MONTREAL 
oO a pilot plant in meantime will pro-| Concentrates, etc. ... 8.758.912 4,485,341 | on ‘ 
vide green salt for the uranium Total 18,458,764 6,697,640 
i metal plant. The first nuclear fuel! Accts. Pay., deferred . 18,127,194 6,697,640 
=—s Prepays. re future prod. 


elements made in Canada from — deliveries . er 























| Trade Boost for You 
In Far East Markets? 


We are selling, buying 


more. across the Pacific... 


Just over $183 million worth) 

of Canadian goods moved to the) 
Far East in 1957, despite anen-| 
cial and other problems in many 
of these countries. 

Japan takes 80% of these ex- 
ports, but many of the smaller 
markets are also worth atten- 
tion. 

The Philippines is our second 
most important market across 
the Pacific, followed by Hong 
Kong and South Korea. 

Malaya and Singapore come 
next to Japan as a source of 
Canadian imports, followed by 
Hong Kong and China. 

The outstanding feature of 
Canada’s trade with the Far East 
is that, although this area pro- 
vides a market for a wide range 

- of Canadian goods, a relatively 
few products—including wheat, 
barley, flaxseed, flour, iron ore 
and products, metals, asbestos 
fibres, pulp and paper, alu- 
minum and fertilizers — make 
up the greater part of exports 
by value. 

W. D. Wallace, area trade 
officer for Asia, discusses this in | 
Foreign Trade issued by the De- | 
partment of Trade and Com-| 
merce, Ottawa. | 

Here, country by country, he) 
gives some of the highlights of 
Canadian trade in the Far East| 
in 1957: | 


' 


| 








Japan | 
Canadian trade with Japan) 
reaped the benefit of the eco-| 
nomic prosperity tha* prevailed | 
there throughout 1956 and the 
first half of 1957. | 
Despite the recession that fol- | 
lowed and that brought tighter | 
credit and import controls, Can- | 
ada’s exports to Japan for 1957) 
will reach a record of over $140. 
million and imports will be close 
to the 1956 record of $60 million. 
Although we sell the Japanese 
a wide range of goods, our major 
exports include wheat, barley, 
flaxseed, iron ore, pulp and 
paper, metals and asbestos. 

We import from Japan mainly 
textiles, toys, pipe casings, ply- 
wood, oranges, and canned fish. 

Japan will continue to be an) 
important market for Canadian 
foodstuffs and Paw materials but 
a more cautious purchasing 
policy, with emphasis on quality 
and price, will be the guiding 
principle in the market. 








South Korea 
‘ South Korea continues to offer 
a limited market for Canadian 
products such as _ fertilizers, 
newsprint, steel sheets, and syn- 
thetic fibres, 

Imports are financed mainly 
through the VU, S. aid and little 
change is expected in 1958. 


The Philippines 

Canada’s second largest mar- 
ket in the Far East, the Philip- 
pines is an important buyer of 
Canadian flour, newsprint 
paper, fertilizer, and machinery. 

In July 1957 a new tariff code 
was introduced and in it the 
tariff on Canadian flour was 
more than doubled 

Although the reduction in| 
tariff preferences for U. S. goods | 
will eventually mean greater) 
opportunities for Canadian sup-| 





crease their sales to China. 


Taiwan | In the past year, Canadian 
The foreign trade of Taiwan trade with the area Was appar- 
(the Nationalist Republic of| ©™*ly slightly below 1956, when 
China) continues to be closely | ©*POrts reached $3.9 million and 
associated with Japan and the|!™ports $28.5 million. 
U.S. Japan supplies about 50° Prospects for 1958 are that the 
of the island’s needs and the combined trade will remain 
a S. —— its aid programs) close to the present figure. 
urnishes about 20°. ; 
During the past year, Canada’s oom eager po has 
exports to Taiwan almost dou-| en ee ee ery nar See 
eign nation and it is expected 


bled with significant increases} 4), 5+ the pattern of trade will 


in sulphite pulp electrical ap-|.,.; 

shift duall 
paratus, asbestos fibres and alu- | Federation will oun mon 
aceEaneS. importing and exporting and 


On the other hand, imports| 5 a 
into Canada from Taiwan fell,| #5, _eondgan Peete shipping 


mainly as a result of the drop’ 
in shipments of black tea. | 
British Borneo 
Hong Kong | Canada carries on a limited 
Canada’s trade with Hong trade with the British colonies 
Kong continued to increase dur-| of North Borneo, Brunei, and 
ing 1957, but the pattern is| Sarawak. This trade—chiefly in 
changing. ‘machinery, gas engines, and 
We are supplying larger quan- canned goods—is handled almost 





Growing Customers 


—---——— Exports te——---— Imports trom———— 
1955 1956 1957 1955 1956 1957 
$ 000's: 








70,893 127,870 139,152 36,718 60,826 61,605 

Philippines .ssceceseees 18,136 18,060 17,540 2,027 2,467 3,976 
South Korea ..csecseces 7,514 2,864 7,302 480 8 35 
Hong Kong 7,253 7,026 7,594 5,875 5,699 7,223 
Malaya and Singepere .. 3,421 3,914 3,316 28,810 28,558 27,356 
SE “dg beveneceaneee 2,341 1,936 2,046 1,142 1,103 630 
INGOM@SIC ccccceseesece 944 1,243 1,633 1,001 1,143 965 
CHING .ccccesecscesoce 1,016 2,427 1,392 3,125 5,721 5,304 
TolWOR ..cecccccsessces 1,227 751 1,648 155 112 193 
Inde-China® ...ccseseces 337 546 1,020 172 16 ey 
British Borneet .escceee 53 127 187 71 122 120 
se eeesece 480 288 244 7 1 9 


TOTALS 133,615 167,052 183,074 105,776 107,423 


*South Viet Nam, Laos, Cambodia. 
tNorth Bernese, Sarawak, Brunei. 
Sevrce: DBS 











tities of raw materials for the,entirely through Singapore 

colony’s growing industries and| agents. 

are in turn buying larger; As the development plans for 

amounts of finished goods. this region progress and increase 
Because the colony is an im-| the demand for imported goods, 

portant entrepét centre for many | Prospects for Canadian products 

of the countries in the Far East| Will no doubt improve, 

it offers a considerable market 


| 
for various types of manufac-| 
tured goods. | Burma 


This particular trade, of| Burma is a very small market 


course, fluctuates, depending| for Canadian goods and the un- 
upon economic conditions in the’ favorable rice crop and decline 
other areas which purchase|*™ foreign exchange reserves 
through Hong Kong may mean further restrictions 
on imports during 1958, 
In 1958 8. 
7 perenne Gppeee Ree The chances for increasing 


“a — dy Ae sll agaata Canada’s business will depend 
, upon whether orders can be 
p obtained under the foreign aid 
China that Burma maywreceive. 
During the past year, Can- 
ada’s exports to China have : 
been confined almost entirely to, Thailand 
shipments of fertilizer, wood) Although Thailand buys a 
pulp, kraft paper and acids; im-| wide range of Canadian prod- 
ports into Canada consisted|UCts, exports in 1957 were 
mainly of peanuts, walnuts, fur|@0Minated by shipments of 
skins and antimony. 'flour, asbestos fibres, files, and 


Although the China market is | #Ut0mobiles and parts. 
difficult to assess, it is estimated | The business outlook for 1958 
that 75% of Chinese require-|@0es not appear as bright as in 
ments are obtained from the|1957 and this will probably 
Soviet Bloc countries; purchases|™ean a general decline in 
from Western countries are | imports. 
placed at approximately $500) 


million a year. . | South Viet Nam, 


Although this indicates a limi- | Cambodia, Laos | 
ed market, there are possibili- | 
ties for Canadian firms to in-| During the past year, there: 
was uvtle 11 any improvement in| 
‘economic conditions in South 
’ | Viet Nam, Cambodia and Laos, 
Singapore and Malaya | the former Indo-China. The 
- Singapore and Malaya, are| three countries rely mainly upon | 
more important to Canada as a| foreign aid programs and will 
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This is a man nobody has-to watch. boilers and presses which it now 
He is his own critic. His margin of | supplies to industry. This company 
error is minute, for it is the margin 1s plant, machinery, experience, plan- 
of his pride. He works like this, this ning. But most of all, Canadian 
well, because he can work no other Vickers is people... people like this. 
way. For he 1s a craftsman. 
Without such men Canadian CANADIAN 

Vickers would never be able —or be 
asked—to make the processing equip- sical nce 


ment, the special machinery, tanks, | CANADIAN MEMBER OF THE VICKERS GROUP ee. ; 

Jaw crushers by Canadian Vickers, who also build rod 

mills, boll mills, sand pumps, and other processing equip- 
ment for Canadian mining componies, 


Custom manufacturers of all hinds of special machinery; industrial bowlers; equipment or the mining 
and pulp and paper tndustries, and for hydro-electric and water control; ships of all types and stz:; 
marine engines and oil operated reverse reduction gears; general engineering, specializing in metal work. 








J D. PAISLEY, Ridgetown, Ont., to 


goods for the development pro- Royal: ; beet! 
grams | E,,A ROBSON. Head Oftce, to be as Bank Staff Changes aL, ROBB, Portage. de 
Ss. A. L. ROBB, Portage & Arlington, 


sistant supervisor, Banking Arrange- Ww ‘, to be tant. D h 
. ; innipeg, to accoun . auphin 
7? ce Ss ‘'s Depart H. M. ELLIS, assistant manager, Saint, & Saul, London, Ont., to be accountant, Man. , ~— 
| ‘ : —, supervisors part-| John, N.B., to be manager, Windsor,| Waterloo, Ont : 1; , 
Indonesia it, Winnipeg, to be manager, Birtle,| ns. ’ R T. MORRISON, accountant. Nutana. - ¢. HUGHES, Windsor, N.S. (retired) 
Man. wt J. T. CONLIN, manager, Lemberg, 5@**atoon, to be accountant, Weyburn,’ p.... Mor weg tM iheme & 
Statistics show that Canadian! ,,4: GARIFEX. Head Office. 1° be m4! sask., to be manager, Ogema, Sask. | Sask oe ee 
. ager, Place d'Armes, Montreal! . ’ ° ° 7 C. D. COLE, Upper Town, Quebec, to * - . 


exports to Indo s] 47 G. W. ANDERSON, assistant manager, J. J. CALLANAN, manager, Decarie & be accountant, King & Alexander, Sher- F : 
Pp r d nessa for 1997 Ottawa, to be manager, Decarie & Church, St. Laurent, Que., to be man- brooke, Que Nova Scotia 
were well above 1956. This was Church, St. Laurent, Que ager, St. Catherine & Bleury, Montrea! D. W. WOTHERSPOON, Stettler, Alta. F. G. BROCK, to be an assistant inspee- 
: . . . . , , ; to be accountant, Pincher Creek, Alta. tor. Supervisor's Office, Montreal 
accomplish t G. H. KERR, assistant manager, Sar- W. H. WOOD, manager, Evansburg, = = rye ’ , . : 
p ed in the first half of nia, Get. te be mamaaer, 48 Wellinman | Alin. to be Guumaeer, Palretew, Aita P. V. CHARLTON, Ottawa, Ont.. to be| WILLIAM R. MACDONALD, to be an 
accountant, Charlottetown, P.E.!I assistant inspector at General Office, To- 





pliers, it Is Japan and other) source of supply of rubber, tin, apparently do so for a number | the year but during the last six! Road South, London, Ont E. B. CORLETT, Broadway & Cam- D. H. COOKE, accountant, Waterloo,| ronto 


Asian countries that may domi-| 
nate this trade. | 

Economic conditions are ad- 
verse at present and Canadian) 
exporters will be fortunate if 
they can maintain their ship-| 


palm oil and pepper than as|Of years to come. | 
an export outlet for Canadian | There was some improve-| 
products. Nevertheless, they |ment in Canada’s exports to this | 
offer a good market. for flour,| area during 1957, but the possi-/| 
paper, asbestos, gas engines,| bility of boosting them further | 
automobiles and parts, and a will depend on whether we can 


ments at close to the 1957 figure. variety of consumer goods, participate in the supply of 


months of 1957 trade fell dras- N. M MacLEOD, accountant, Wey- bie, Vancouver, to be manager, 10th Ave Ont., to be accountant, Tillsonburg, Ont F. G. H. PARKIN, to be manager, Se- 
ti ] a fl : Brey 2 burn, Sask., to be manager, Lemberg, | & Sasamat, Vancouver. K. G. HOPPER, Pape & Danforth,| vanna-la-Mar, Jamaica 
ically, Te ecting political and | Sask. J. H. McINTOSH, manager, Birtle, Toronto, to be accountant, Thamesford,§ D. G. BRIMS, accountant, Picton, Ont, 
economic difficulties that the W. H. HAYNE, manager, Lacombe,’ Man., to be manager, Dauphin, Man. Ont to be accountant, Yonge & Dundas, To- 
hee te atviaiamnl Alta., to be manager, Medicine Hat,| &. F. WOOLLEY, accountant, Leaming- |, P. A. WEST, Gottingen St., Halifax, to) ronto 
country is experle ncing. Alta ton, Ont., to be assistant manager, Sar- be accountant, Yarmouth, N.S R. J. McGUTIRE, assistant accountant, 
p f G. A hs accountant, Edmund-} nia Ont. 7 J. L. P. GINGRAS, accountant, King| Guelph, Ont., to be accountant, Sault Ste. 
rospects or an early im-_| ston, N.B., to be manager, Shelter Bay, . - & Alexander, Sherbrooke, Que., to be Marie, Ont 
P | Que L. A. MEYER, accountant, Tillsonburg. | accountant, Edmundston, N.B. R. A. RICHARDSON, to be accountant, 
provement in trade between the| FE. J. LACHARITE, manager, Place| Ont., to be assistant manager, Brant & 63 BLANKEN, accountant, Thames-| Thornhill, Ont 
two countries are not bright d'Armes, Montreal, to be manager, St Water, Burlington, Ont. | ford, Ont., to be accountant, Hamilton S. D. GILES, to be assistant accountant, 
e no right. Denis & St. Catherine, Montreal! H. J. CARDNO, accountant; Dundas Road & Rectory, London, Ont College & Bathurst, Toronto. 
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Position of Chartered Banks of Canada as at April 30, 1958 Shown by Monthly Returns to Minister of Finance 





(Thousands of dollars) 


NAME OF BANK Gelda& 
coin in 
Canada 

$ 


Montreal ; 5,493 
Nova Scotia 2,018 
Toronto-Dominion 2,497 
Provinciale 759 
Commerce 4.016 
Royal . 4.808 
Nationale ..... esceease sheddeeece 1,732 
Imperial .....s.. nadia bbeneee be . 1,866 
Mercantile ...ccccceee ecccece Bee 9 


Total 23,198 


Deposits Cheques 
Notes & Gev. and Dep. with with eth. and oth. Gov. 
deposits eth. banks bks. in cur- items efCen. Dem 


ASSETS 


Call Other 
Gev. Dem. Gey. Prov. Securities Calland» and shert Loans Leans Other cur- current Rhaeres and 


Geld & 
coin outside with Bk. in Can rencies oth. in tran- treasury Short Term Leng Term Gev. Municipal : oth. than shortlioans leans eut- te Can. temuni-« rentioans leansout- Non-cur- Bank loans te Letters Other Total 
Sec. 


Canada ef Can. an, eurrency than Can. sit, net bills - 
7 | $s $s s 


ec Sec. Sec. in Can. side Can. Prev.Gev. cipalities in Can. side Can. rentioans premises corporations ef credit assets assets 
$ | s 5 


4 x on at e s $s $ 8 5 $ 
25 yo 3, 1,274 61,332 91 205,22 93,171 407,035 74,537 33,925 2,66 t : 50,478 57,6 1,000,451 43075 428 37 S61 1 496 48 691 : 2,963,913 
6 97 18,118 6 75,951 34,901 153,537 9,718 11,348 3, 3,7 ’ 96 875 } 15s 498 808 150,920 17,168 5,666 20,273 rs 1,435,463 
82.404 42° 518 23,052 , 91,353 35,254 187,550 46.572 28.161 32,926 38 51! 14, 12: 16,784 21,315 14.253 2 1,491,902 
? 


23,416 ae 1,028 2.57: 18,919 
170,269 5 640 39,595 27, 137,329 
185,961 ‘ 404 164,905 88,79: 256 662 
47,746 85 46 3,379 29,277 52,888 
61,711 400 16,914 51,17 65.669 
1,144 P 8&4 5.145 l, 1,058 


841.461 46,057 3.423 333,468 847,286 905.051 


774 1 1 392 yy 279,767 
45,430 29.507 71.661 s 5 111.372 8.97 : 5 84.284 24.102 Ve 2 406 414 
85,689 34.6: 208.901 253.07 233.7: 58.301 14.111 4K 50,5 08 279,998 85 36,11 71 876 1.47 3,758 AGA 
23,339 7.264 8.02! 756 15.77: 10,3: ‘ 55: 98 PI 9 129 1444 M1 664,502 
13,285 10,002 15.307 ] 36,566 : 19,117 52 5,4! 4.773 8.204 743 15.908 23 823,134 

18 37 ] 2 58 2.999 - 348 ; 699 7 26,572 


17,936 A,éé 1! 097 3 oO; ‘ } 35 . : ] uy 


4 
4 


1 666,412 316 506 177,234 504,280 453,041 623,061 219.295 603,879 17,010 79, 17 8 ' ; ” $82,931 “2 163 713 38 822i 199 638 2 14,108 axe 


7 —— FY ° v t . in . awah _— 
Nete—From Sept. 30, 1957, loans formerly reported as being in Canada or elsewhere, are now reported according to the currency in which they are pavable. The net amount of Other current loans in Canada transferred at that date to Other current loans in currencies othet than Canadian. was $96.343 thousand 





(Thousands of dollars) 


LIABILITIES 





NAME OF BANK 


Montreal 

Nova Scotia 
Toronto-Dominion 
Provinciale ...... 
Commerce 


Imperial 


Mercantile ....scessceses peeeeneseesceceeses 


- 


Depesits Deposits Deposits 
by Gevt. by Canadian by Deposits 
ef Canada prov. govt. eth. banks by other 


Undivided 
Persenal Netice Demand Other deposits Adv. from Acceptances, profits 


in Can. in Can. in Can. banks in curr savings dep de ; 
arr. " posits in deposits in in currencies Bk. ef Can. gUarantees and Other Capital Kest at latest Total 
currency ouseeney currency oth. than Can. in Can. Cee, Oat. Can. custeusy eth. than Can. secured letters of credit Mabilities paid up account fiscal year end Liabilities 
5 s s 


40.516 

7,951 

7,250 

4,725 

41,687 

39,072 

3,137 

38.645 

eeeerececes eecces 33 


90,311 183,018 383 ~ 315.445 


$ $ 

1,444,058 111,047 842,533 = 8.480 52.976 112.952 
47,842 324,825 apie 27: 5.195 18.000 $0400 
55,292 394,800 eats ‘25: 4.170 20.000 46 000 
21,956 9i)-718 5: we -98 "39: 5 000 5 000 

2 17,243 ET 45.000 a9 
130,254 1,002,984 . oe | 58.820 174 os 
58.078 159,003 2,044 7,000 21,000 
45,827 243,424 . 1 11,200 30 900 
3,239 4.086 7,390 | , is 1,500 400 


555,744 3,760,618 cas 9 220 496 535.108 


Nete—From Sept. 30, 1967, accounts other than those of individuals, formerly included in Personal sav ings deposits payable after notice, in Canada, in Canadian currency, are now included in Other deposits payable after notice, in Canadian currency. The total of accounts so transferred at that date was $138,276 thousand, 





. 
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HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered ie Business 
Plectronics Inc. igned for 
ple without technical train- 
ne or experience, it is b 
on a sim course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable, ventory Control 
etc. 


Free brochures describing 
the course are available upon 
request from Business Elec- 
- tronics Ine., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 














Mr. Businessman 
For your next 


Ar, ka foct, for ony Geir, | 
mse our special business | 


the fabulous 


HOTEL 
Coli 8O 6-4392 TORONTO 
or write for reservations 
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Rooks for Businessmen | 


Aid for Investment Clubs 


HOW TO RUN A SUCCESSFUL, 


INVESTMENT CLUB by Ray- | 


mond Trigger; Musson Book © 


Co., Toronto; 110 pp.; $3. 

Hundreds of investment clubs 
have burgeoned in Canada in 
the past few years, thanks to the 
enthusiasm of people who want 
to pool their limited resources 
and limited financial knowledge 
—and to make both grow. 





But running an investment 
club is necessarily a more) 
formalized undertaking than 
running, say, a garden club. How | 
do beginners learn the business- | 
like way of running a club, con-| 
ducting meetings, apportioning 
income? | 

The dearth of information| 
that has existed in the past is 
now being replaced by a num- 
ber of how-to books, of which 
Mr, Trigger’s is representative. 
He offers practical advice in 
simple terms, to help clubs to 
avoid pitfalls. 

The author is a widely known 
U. S. writer on investments in 
general and clubs in particular. 
While his advice applies primar- 
ily to U. S. conditions, Canadians 
will find much of it useful here. 


UNITED NATIONS STATISTI- 
CAL YEARBOOK _ 1957; 
Ryerson Press, Toronto; 674 





pp.; $6.50. 


This is the ninth annual issue | 


' 


of a directory as comprehen- 
sive as only an organization 
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specifically engineered for air moving 
and conditioning needs 
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with the resources of the United 
Nations could make it. 

With the inclusion this year 
of statistics received from East 
Germany and Czechoslovakia, 
the yearbook offers a wide 
range of data for the USSR and 
all Eastern European countries 
except Albania. 

Due to a new chapter on in- 
ternational economic aid and 
several new tables, the 1958 is- 
sue contains a new high of 191 
tables. Among the additions are 
ocean freight rates and discount 
rates of central banks. 


THE SOVIET 1956 STATISTI- | 


CAL HANDBOOK by Naum 
Jasny; Ryerson Press, Toron- 
to; 212 pp.; $4.95. 

This is a guide to the statis- 
tical handbook published by the 
Soviet Union in 1956 — the first 
since 1938. Jasny, who for 
many years has specialized in 


the study of Soviet statistics, | 


analyzes the 1956 handbook. 


It is clear from his analysis | 


that the handbook was more 
the product of the propagan- 
dist rather than the disinterest- 
ed statistician. Statistical series 
are started in any year against 
which the latest year looks 
most favorable, regardless of 
the need for uniformity. Fre- 
quently, important data are 
omitted altogether. A _ useful 
guide for any student of the 
Soviet economy. 


THE, CANADIAN MARKETS, errantry. 


by J. Walter Thompson Co.; 
published by 
Toronto; 178 pp; $18. 


Fourth in a series on major 


world markets, here’s a wealth 
of marketing information and 
maps on Canada — “the world’s 
second richest per capita market 
area.” 

Particularly useful: The final 
of three sections which provides 
estimates of future develop- 
ments. 


CUSTOMS ADMINISTRATION 
IN CANADA, by Gordon 
Blake; University of Toronto 
Press, Toronto; 193 pp.; $3.50. 
This is a study of the Cana- 

dian customs tariff, how it grew, 

how it is administered. 

Canada’s tariff, says 
started out as a mercantilist in- 
strument to order the channels 
of trade, then become succes- 
sively a revenue tariff, an 
agency of national politics, and 
finally a stimulant to the export 
trade. 

The result is a tariff “dis- 
honest” in the sense that in it 
“political and administrative 
feasibility have been mistaken 
for inherent economic validity.” 

An important book, in fact 
THE study of a neglected field. 








Traffic is Getting Heavier 
with MORE SAILINGS Every Week 


Increase Your Savings by Shipping Via 
THE MODERN PORT 


TORO 


All the facilities and services of the Port of 
Toronto are ready to help you save: for full 
information about the port, write or phone: 


THE TORONTO HARBOUR COMMISSIONERS 





6 Harbour Street, Toronto |, Cenede EMpire 4-145! 


McGraw-Hill,| Quixote, but rather shows that 


Blake, | 


SPAIN IN DECLINE by &. 
Trevor Davies; Macmillan 
Co.; Toronto; 180 pp.; $5. 
The late author of The Golden 

Century of Spain ‘1501-1621 
supplemented that history just 
before his death with this sur- 
vey of Spain during her fall 
from the heights of power and 
wealth. 

Although Spain suffered dur- 
ing this period from weak rulers 
and from the pride and laziness 
that her Golden Age had 
‘brought on, she continued to 





make some notable contribu-| 


tions to the world. The author 

does not né@glect such great 

artists as Velazquez, Murillo and 

Zurbaran who flourished in the 

otherwise lack-lustre era of 

Philip IV. 

A scholarly and interesting 
| study. 

DON QUIXOTE’S PROFES- 
SION, by Mark Van Doren; 
Oxford University Press, To- 
ronto; 99 pp., $3.25. 

No single book has been writ- 
ten about as much as Cervantes’ 
Don Quixote. It is a classic of 
such complexity that literally 
thousands of volumes have 
probed it, and if again that num- 
ber were written the subject 
would not have been exhausted. 
| This book is a delightful dis- 
'cussion of Don Quixote, greatest 
of all knights, and his attitude 
‘to the profession of knight- 
The author does not 
attempt to give a theory on Don 





“he may appear to be many 
men, or if he is one man, to 
| have many minds and motives.” 
| Although the book pre: _- 
| poses a knowledge of Cervantes’ 
masterpiece and is of more in- 
'terest to those who know and 
‘love Don Quixate, it is written 
in such a charming manner that 
‘it is well worth reading for its 
own sake. 


| THE MACKEREL PLAZA by 
Peter De Vries; Little, Brown 
| & Co., Toronto; 260 pp.; $4.50. 

The Rev. Andrew Mackerel, 
inevitably nicknamed “Holy,” is 
in charge of Penple’s Liberal, a 
Connecticut split - level church 
with a small worship area at 
one end. , 

The area is big enough, how- 
ever, because his congregation 
is less concerned with worship 





than with building a memorial | tejject f not in f 


plaza to his late revered wife. 
Mackerel himself deplores 
these efforts, since he is desper- 
ate to remarry and one or two/'| 
highly desirable young ladies 
are eager to marry him. 
Laughs come almost constant- 
ly thrgughout the story. But un- 
derneath is a biting commentary | 
on religious immaturity. | 





THE SWEENIAD, by Myra 
| Buttle; McClelland & Stew- 
art, Toronto; 66 pp.; $2.35. 

This little book isn’t every- 
one’s cup of tea; but those who | 
toy with modern English poetry | 





will find it one of the most in- | 
| teresting 


comic productions of 
| our time, 

It may prove to be one of the 
| most influential. 

“The Sweeniad” is an Ogden 
Nash-like attack on the “main- 
stream”’ English poets of today 
(T. S. Ehot sometimes calls 
himself “Sweeney” in his own 
poems) for their pessimism, 
obscurantism and rejection of 
the great English poets of the 
Past. 

“Myra Buttle” is the pseudo- 
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Serving all Canada 
since 1907... 


RAYMOND 


CONCRETE PILE COMPANY, LTD. 


For over half a century the hiss and thump of 
Raymond pile drivers has been heard across the Dominion 
from Halifax to Vancouver. During this time, Raymond men, 
materials and experience have created foundations for many 


of Canada’s finest structures. 


But installing foundations is not all we do. Our scope 
of services in Canada includes complete construction of 
bridges, harbour and waterfront projects—including bulk- 
heads, wharves and intake structures—soil investigations, 
prestressed concrete construction and cement mortar lining 


of pipelines in ‘place. 


Investigate the advantages of using Raymond on 
your next foundation or heavy construction project. You'll 


discover that no job is too large or too small for our attention. 


RAYMOND CONCRETE PILE COMPANY,LTD. 


1900 Yonge Street, Toronto 7, Ontario 


BRA™~4 OFFICES: 
1104 Horno eet. Vancouve if B.C, 


620 Cathcart Street, Montreal, P.Q. 








| not-quite-perfect murder of 
Bobby Franks, 14. 


| describes briefly the crime, the 
| arrest and the trial at which he 





nym of a Cambridge professor, 
previously known as an his- | 
torian, and capable of ringing in 
cadences of 300 years of English 
| poetry. 
Sample, Buttle on Sweeney: 
There rides Sweeney on his 
way, 
Mounted on a gelding grey, 
Very smooth he looks yet grim; 
| Seven tomcats follow him. 
Compare, Shelley on Castle- 
reagh: 
| I met murder in the way, 
| He had a mask like Castlereagh, 
| Very smooth he looked yet grim, | 
Seven bloodhounds followed 
him. 








Even the title is of this sort. 





Alexander Pope's classic at-| 
tack (1728) on the bad Whig 
'poets of his time was called | 
| “The Dunciad.” 





— 


MAN IN EMPLOYMENT, by 
| Dr. Alfred Badger; McClel- 
| land & Stewart Ltd., Toronto; 
| 320 pp.; $5. 

| Fundamentals of labor-man- 
agement relations expertly re- 
viewed by the industrial rela- 
itions officer of Britain’s Gas 


| Council. 





LIFE PLUS 99 YEARS by 
Nathan F. Leopold; Double- 
day, Toronto; 381 pp.; $6.25. 
The title refers to the sen- 

tences imposed on 19-year-old 

Nathan Leopold in 1924 for his 

share, with Richard Loeb, in the | 

\“crime of the century” — the 


- 


was defended by Clarence Dar-| high school subjects for prison-, out self-pity. 

row — and then, ,at length, his ers in 19 institutions, to write The reader knows, as Leopold 

33 Years 1n prison, for scholarly journals, to did not when writing this book, 
During those years, Leopold ganize a prison library, and in/ that a parole last been 

used his talents to help estab- other useful pursuit granted to him after many neare 

lish correspondence courses in His story is told simply, with- / misses 


Leopold, a man of unusual in- 
act a genius, 


reore- 


Nas at 


on —— — 
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ANACONDA RODS...- 
for Screw Machine Products 


The tremendous versatility of automation in 
modern manufacturing places a bigger burden 
on the designer and buyer of screw machine 
parts. And, the screw machine's ability to pro- 
vide tolerances as close as .0005”, and finishes 
heretofore obtainable only by centreless grind- 
ing, has left a tremendously wide choice in 
specifications. 


The use of Anaconda Free Cutting Brass Rods 
frequently affords an excellent opportunity to 
cut costs by increasing the rate of production; 
and to obtain a higher-quality, better-looking, 
and more durable plated article. For more 
detailed information write for publication B-14, 
‘Anaconda Rods—for Screw Machine Products” 
and Publication B-3, “Machining Copper and 
Copper Alloys’. Anaconda American Brass 
Limited, New Toronto, Toronto 14, Ontario. 
Sales Offices: Montreal and Vancouver. coor 

Photographs courtesy Conadion Acme Screw 

ond Geor Limited, 


ANACONDA props 


FOR SCREW MACHINE PRODUCTS 


*Trade Mark Reg'd, 





